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Canada  Establishes  Freedom 
In  Foreign  Exchange  Dealings 


Public  Caught  by  Sur-. 
prise,  Could  Re-Establish  | 
Legal  Reserve  Require- j 
ments  —  Foreign  Ex-  j 
change  Fund  Remains 


With  Free  Flow  of  In-  ! 
vestment  Funds  Mont-  : 
real  Seen  Prominent ! 
Centre  of  International  j 
Securities  Trade 


First  public  reaction  last  Friday  Unconditional  freedom  to  move 
to  the  complete  abolition  of  ail  capital  out  of  Canada  will  bring  I 
control  over  foreign  exchange  was  more  foreign  capital  into  Canada.  ^ 
one  of  incredulity.  The  Foreign  Thi.s  i.s  the  con.sidered  opinion  of 
Exchange  Control  Board  had  been  Montreal  brokerage  and  bond  ' 
an  anachroni.sm,  at  any  rate  since  houses  who  see  Montreal  with  New  | 
a  fixed  par  rate  for  the  Canadian  York.  Zurich,  Geneva.  a.s  one  of 
dollar  had  been  abandoned  in  the  few  free  clearing  centers  of 
September  1950,  Yet,  so  well  had  I  international  security  trading.  ■ 

Messrs.  Abbott  and  Tower.s  snhl  ;  There  is  still  Montevideo  with  ab- 
their  goods  that,  apart  from  The  solute  freedom  and  BiaisseLs  and 
Financial  Times,  hardly  anybody  |  Paris  with  a  moderate  degree  of 
had  dared  to  que.stion  the  wisdom  j  freedom  over  capital  movements, 
of  the  continued  curbs.  i  For  a  long  time  financial  circles 

In  November  1950,  Mr.  Grali.am  j  here  have  maintained  that  the 
Towers  still  defended  foreign  ex-  i  continued  freeze  of  all  pre-1939 1 
change  controls  by  pointing  to  the  j  investments  and  the  bureaucratic : 
large  amount  of  foreign  inve.st-  ;  formalism  attending  later  invest- ; 
ment,  of  which  a  great  deal  was  in  i  ments  —  in  as  much  as  the  non-  j 
portfolio  form:  It  constituted  a'  residents  wanted  to  preserve  their:  ^  ,  The  Bale  Comeau 

danger  if  and  when  the  U.S.  in-  !  right  of  withdrawal  —  has  main- i  ^  daily  capacity 

vestor  should  change  his  mind.  !  ly  operated  as  a  heavy  curb  on;  y  company  a 
When  the  life  of  the  Foreign  Ex-  j  new  foreign  investment  in  Canada.  i 
change  Control  Board  was  extend-  They  always  believed  that 

ed  for  two  more  years  by  Parlia-  i  funds  might  be  withdrawn  by  |  IxCllcWS  riQlIX 

ment  last  spring,  the  financial  .  non-residents  or  placed  abroad  by  I  * 

critic  of  the  opposition  party,  far  residents  in  the  wake  of  freedom  I 

from  protesting  against  the  con-  ;  of  capital  movements  would  be  ■  rUf  U  DCllCl 

tinued  encroachment  on  personal  I  more  than  made  good  by  the  new  i  ^ 

freedom  through  unnecessary  con-  ■  capital  which  a  free  country  could  j  IjAsI 

•frnis  Avnrp.Qqiv  rnnciirred  with  thp  I  attract  from  abroad.  1  "  OAQ%lwll  l^wOI 


Is  Canada  Showing  the  Way 
To  World  in  Convertibility  7 

Dropping  of  Exchange  Controls  Gives  Rise  to  Con¬ 
jecture  as  to  Ultimate  Outcome  —  Government  at 
its  Old  Trick  of  Session-end  Ramming  Through  of 
Important  Legislation  —  P.C.  Fight  Against  Price 
Maintenance  Bill  Futile. 

BY  TEMPUS 


15c  A  COPY,  $5  A  YEAR 


ig  the  Way  i  Dollar  Holds 

ertnaUyT  ii^wiiai  iivi^ 

Dontrols  Gives  Rise  to  Con-  j  If  €  M|*Q|J|1H  (Jn 
lutcome  —  Government  at  | 

-end  Ramming  Through  of  Iiaa  I 

-  PC.  Hght  Against  Price  MarKCtS 

HPUS  - 

-  Heavy  Trading  Marl- 

Ottawa.  —  It  just  seems  like  ,  What  everybody  Is  dreaming  First  Days  of  Freedom- 
yesterday  that  I  was  in  the  '  of  Is  a  return  to  those  happy  '.  -  .. 

Dominion  Bank,  St.  James  j  days  when  the  Bulgarian  leva,  t^hange  in  sterling  anc. 

Street,  Montreal,  trying  to  pry  the  Polish  zloty,  and  Scandin-  Swiss  Gold  Noted 

an  American  five  spot  loose  from  *  avian  kroner  are  all  inter-  -  . 

James  Godwin.  From  him  no  five  1  c  h  a  n  g  e  a  b  1  e  with  the  dollar-  The  overnight  transformation 
dollar  bill,  no  nothing.  j  pound  currencies.  of  the  Canadian  dollar  from  the 

The  reason  we  couldn’t  do  busl-  j  Is  this.  then,  the  beginning  of  status  of  a  local  currency  to  that 
ness  was  that  a  new  thing,  j  convertibility  ?  Is  Finance  Min-  of  an  international  currency  foimd 


“Foreign  Exchange  Board’’,  had 
just  come  out.  He  pointed  help¬ 
lessly  to  a  sheaf  of  papers  and 
said  that  he  didn’t  know,  in  fact 
nobody  knew',  what  the  niles 
were. 

It  was  the  first  time  the 
aplomb  of  the  friendly  and  ef- 


The  Bale  Comeau  mill  of  Quebec  North  Shore  Pap>er  Co.,  subsidiary  of  the  Ontario  Paper 
Co.,  has  a  daily  capacity  of  485  tons  of  newsprint  and  100  tons  of  pulp.  Power  for  mills  is  generated 
by  company  at  its  own  power  plant  on  the  Outar  des  River. 


Possible  Tie>up  Seen  For 
Oil,  Gas  Lines  to  B.C. 


Vancouver.  —  Gas  pipe  line 
interests  here  are  cheered  by 
the  permit  granted  to  the  Trans 
Mountain  Oil  Pipe  Line  Co.  to 
go  ahead  with  its  crude  oil  line 
to  Vancouver  from  the  Alberta 
oil  fields.  While  in  the  eyes  of 
the  Alberta  Petroleum  Conser¬ 
vation  Board  the  crude  oil  mar¬ 
keting  problems  are  very  dif¬ 
ferent  from  those  of  natural 
gas,  which  they  are  in  fact,  it  is 
nevertheless  felt  that  Westcoast 
Transmission  Co.  has  received 
a  .substantial  boost  by  this  de¬ 
velopment. 

For  one  thing,  the  crude  oil 
pipeline  is  going  to  take  the 
route  which  Westcoast  Trank- 


trols,  expressly  concurred  with  the  I  attract  from  abroad.  ■  Vi/vunwil  vViJl  Mountain  Oil  Pipe  Line  Co.  tc 

Minister  that  these  controls  were  |  Psychological  Deterrent  [  - -  go  ahead  with  its  crude  oil  line 

necessary.  Last  summer,  at  the  j  The  F.E.C.B.  regulations,  for  ex- j  Finance  Minister  Ans-  to  Vancouver  from  the  Alberta 
convention  of  the  Inv’estment  Deal-  ample,  the  necessity  to  register!  comb  to  I  *»+  0++  I  fields.  While  in  the  eyes  of 

ers  Association  of  America,  the  |  io6  when  bringing  funds  to  1  ^omD  TO  LOT  VJTTawa  j  the  Alberta  Petroleum  Conser- 

speaker  for  Canada,  representing  j  Canada,  or  to  require  approval  of  |  KnOW  That  Province  Not  ;  vation  Board  the  crude  oil  mar- 
one  of  the  largest  financial  houses  |  the  F.E.C.B.  before  dividends !  Satisfied  With  Terms  '  keting  problems  are  very  dif- 

In  the  country,  also  went  still  on  !  could  be  transferred  abroad,  to '  _ _  ;  ferent  from  those  of  natural 

record  sapng  that  present  controls  i  mention  only  two  —  have  acted  ]  Special  to  The  Financial  Times 

were  necessary  and  not  too  cum-  1  as  a  terrific  psychological  deter- 1  Vancouver.  —  BritLsh  Columbia  nevertheless  felt  that  Westcoast 
bersome.  ;  rent  to  foreign  investment  here,  will  renew  its  fight  for  more  gene-  !  Transmission  Co.  has  received 

Considered  in  September  19.50  i  fai-  beyond  the  actual  importance !  rous  treatment  from  the  Ottawa  i  ^  substantial  boost  by  this  de- 

Now  Finance  Minister  Abbott  j  of  these  measures.  j  government  with  respect  to  a  divi-  '  '’elopment. 

admitted  that  the  decision  to  |  .^his  applied  to  U  S  investors, '  sion  of  tax  revenues.  ;  thing,  the  crude  oil 

abolish  foreign  exchange  controls  |  though  in  the  course  of  time  a '  Finance  Minister  Anscomb  is  1  pipeline  is  going  to  take  the 
“was  almost  taken  on  September  i  nu^her  of  financial  advi.sors  in :  Sfoing  to  the  federal  capital  earlv  '  Westcoast  Trank- 

1950  when  Canada  freed  the  dol-  |  ^.S.  had  gotten  wise  to  how !  J^ext  month  and  he  will  try  to  win  nu.ssion  has  outhned  for  its  pro- 

little  bite  these  regulations  had '  agreement  for  his  proposal  that  '  Posed  gas  pipeline.  Ultimately, 

Wliat  prevented  such  action  at  encouraged  their  clients  to  I  the  west  coast  province  -receive  at  '  ^he  two  lines  might  well  run 

that  time  was  obviously  the  fear  !  invest  here.  It  still  remained  an  least  $10  millions  more  a  year  in  .  hy  side,  sharing  the  same 

that  the  Korean  war  might  lead  to  i  up^iu  convince  people  in  return  for  leasing  provincial  in-  ^ght  of  w-ay,  and  bringing 

a  general  conflagration.  This  ^  free  country  like  the  U.S.  with  come  and  corporation  tax  fields  to  about  certain  important  econo- 
would  have  brought  complete  reg-  jj-g  own  wide  Investment  opportun-  Ottawa.  |  mies  in  maintenance  of  both, 

imentation  of  the  economic  life;  j^jes  to  put  their  money  into  a  The  finance  minister  also  in-  The  board’s  hearings  now  are 
to  abolish  the  last  control  body  of  foreign  country  where  billions  of  tends  to  make  sure  that  the  fe-  '  .ihist  about  completed  and.  while 
World  W’ar  II  .seemed  a  doubtful  dollars  had  got  stuck  and  where  deral  authorities  clearly  under-  j  is  not  thought  possible  that 
measure  at  a  time  when  a  new  set  they  ^vere  asked  to  fill  forms  in  I  stand  that  B.C.  may  not  want  to  I  »  positive  decision  will  be  made 
of  overall  contro’c  hung  in  the  air.  order  to  protect  them  from  having  I  go  along  w'ith  this  kind  of  a  deal  I  on  the  gas  pipeiine  application 
No  doubt,  the  decision  of  Decern-  thgjt  new  money  stuck  as  well.  I  indefinitely.  The  province  may  i  immediately,  it  is  considered  to 
her  14,  1951  reflects  not  only  Ot-  |  ^  number  of  U  S  in- '  to  withdraw  and,  should  it  do  i  h®  only  a  matter  of  a  relatively 

tawa’s  faith  in  Canada’s  economic  j  ^ad  caut^ht  on  and  came '  doesn’t  want  Ottawa  to  be  !  short  time  before  the  W’estcoast 

strength  but  also  its  belief  that  I  difficult  has  it  been  i  any  misapprehension  with  permit  will  be  acted  on  favour- 

W'orld  VVar  III  is  not  imminent.  ;  the  capitalists  of  Eu-  i  ‘he  reason.  ably. 

Exchange  Fund  Remains  ,  ,  It  is  not  likely  that  this  prov-  - 

Canada  has  thus  joined  the  Unit-  ;  Canada  than  in  the  '  U  A  i  would  attempt  to  duplicate  -  -  in 

ed  States.  Switzerland  and  Latin-  |  of  potential  investors  i  taxation  machinery  as  this  1^011^601  POtt 

American  countries,  notably  Uru- j  ^hese  countries  wanted  above  |  be  highly  unpopular,  apart  n.i  A.™ 

guay,  which  are  today  the  only  j  anonymous  —  for '  UUtWaril  tOtgO 

places  in  the  world  where  money  I  „hvious  reasons  of  which  security  other  complications:  „  /l/E 

changing  is  not  an  activity  forbid- I  confiscatorx'  moves  by  P^^’  Ottawa  under-  Up,  InWara  Utt 

den  to  the  individual  citizen,  ex-  i  fhoir  nwn  tmvpmrnpnfc  nr  hv  nr  stands  that  B.C.  hasn’t  signed  . 


Woolly  Thinkers 
Again  Leading 
Farmers'  Unions 


ficient  Dominion  Bank  had  been  |  Whose  doubting  now  ? 
.stumped.  This  bank  used  to  have  '  if  * 

all  the  intimacy  of  a  bank  in  >  The  government’s  sec 
a  smaller  community  and  yet  ,  on  is  once  more  re\ 
was  able  to  match  the  capacity  j  consists  in  holding  bac 
of  renowned  head  offices  down  i  troversial  legislation  ti 
the  street.  '  of  the  session,  the 

Well,  Mr.  Godwin  and  I  didn’t  |  through  with  its  big  j 
know  it,  but  we  were  making  j  majority, 
history.  We  were  fumbling  our  ■  The  latest  instance  is 
way  through  our  first  FECB  through  of  price  maintc 
transaction  that  week  -  end  in  !  the  government.  It  wa 


Ister  Abbott  leading  the  way  demand  for,  and  offerings  of, 
back  to  a  free  money  market  ?  Canadian  funds  in  perfect  balance. 
It  seems  presumptions  that  a  It  was  a  week  of  heavy  trading 
small  country  like  Canada  should  which  extended  to  New  York, 
be  showing  bigger  countries  how  London  and  other  European 
it  goes.  People  have  said  finan-  money  centers.  The  rate  for  U.S. 
dally  Canada  is  a  big  country,  dollars  which  was  102%  last  Wed- 
but  the  doubters  have  scoffed,  nesdav  onened  102%  on  Saturday. 


but  the  doubters  have  scoffed,  nesday  opened  102%  on  Saturday, 
Whose  doubting  now  ?  !  the  first  day  after  removal  of  the 

4^  4^  *  j  exchange  restrictions,  and  fluc- 

The  government’s  secret  weap-  tuated  narrowly  between  this 
on  is  once  more  revealed.  It  level  and  102%.  It  closed  on  Wed- 
consists  in  holding  back  all  con-  nesday  at  102%. 
troversial  legrlslation  till  the  end  i  in  securities  trading,  according 
of  the  s  e  s  s  i  o  n.  then  ram  it  j  to  all  accounts,  the  freedom  to 
through  with  its  big  automatic  move  capital  out  of  Canada  made 


'  no  difference  at  all.  There  was  no 


•  II  TL  luiig  aiLer  tne  war  was 

^.conventions  in  Sll  Three  j  over  we  were  agaln.st  imported 
Prairie  Provinces  Show  lettuce,  and  for  austerity,  all 

Further  Trend  +o  Radi-i  ^ 

1.  Mr.  Godwin  is  m  Ottawa  at 

calism  I  the  Dominion  Bank,  and  I’m  in 

i  Ottawa  too,  our  labors  on  behalf 


history.  We  were  fumbling  our  ■  The  latest  instance  is  the  push-  i  sign  of  foreign  investors  selling 
way  through  our  first  FECB  !  through  of  price  maintenance  by  |  Canadian  stocks  or  bonds  nor  was 
transaction  that  week  -  end  in  !  the  government.  It  was  accom-  |  there  noted  any  rush  on  the  part 

1934.  In  its  wake  was  to  come  panied  by  a  marathon  fanfare  of  Canadians  to  buy  foreign 

Donald  Gordon  and  Louis  Ras-  from  Justice  Minister  Stuart  i  securities  in  New  York.  The 
minsky;  then  we  were  doing  and  Garson  and  listened  to  by  a  fret-  !  stock  and  bond  markets  were 
dying  for  Dear  Old  Ilsley,  we  ting  house  that  had  one  eye  on  •  dull  and  arbitrage  transactions 
were  saving  the  Yankee  five  the  clock  and  the  other  on  the  |  between  New  York  and  Canada 

spot  to  help  stop  Hitler.  train  schedules.  |  rather  thinner  than  usual. 

And  long  after  the  war  was  The  government,  with  real  •  This  is  expected  to  change  as 


Special  to  The.  Financial  Times  ;  f^f  Foreign 
Wimiipeg.  —  Little  impressed  j  done  with, 
with  the  sour  harangues  which  i  }, 

have  just  emanated  from  the  an-  I  Here  in 


of  Foreign  Exchange  passed  and 


train  schedules.  rather  thinner  than  usual. 

The  government,  with  real  1  This  is  expected  to  change  as 
cunning,  so  timed  this  bill  that  brokers  report  of  inquiries  receiv- 
a  lot  of  the  boys  would  be  gone,  gd  from  pre-war  U.S.  clients  and 
For  instance  that  capitallistic  from  Canadian  customers  regard- 
CCFer,  Ross  Thatcher  from  mg  U.S.  stocks.  But  so  far  ob- 
Moose  Jaw,  openly  said  that  he  viously  neither  parties  have  over- 
was  against  the  government’s  come  the  first  shock  of  surprise. 


bill.  But  he  took  a  fond  look  at 
Main  Street  Moose  Jaw;  in  his 


*  * 

Here  in  Ottawa,  of  course,  the 


Securities  Dollar  Disappears 
Between  New  York  and  Mont- 


nual  conventions  of  the  three  sudden  folding  of  FECB  boils 
prairie  Farmers’  Unions,  which  1  down  to  an  emplo3nnent  prob- 
claim  to  represent  80,000  people  |  lem.  The  rest  of  Canada  is  glad 
on  the  soil.  Western  Canadians  i  to  be  rid  of  the  nuisance.  Doubt- 


mi.s.sion  has  outhned  for  its  pro-  ^  are  becoming  apprehensive  and  less  the  banks  enjoyed  the  pick- 
pose  gas  pipe  me.  ima  e  >,  suspicious  of  the  reorganized  farm  :  jngs  on  percentages,  but  are  glad 

lines  might  well  run  |  movement  as  they  see  it  today.  {  to  be  relieved  of  the  Joe  Boy 

It  has  plenty  of  garrulous  lead-  |  jobs,  picking  up  five  cents  here 

f  longing  I  and  I  and  three  cents  there.  However, 

about  certain  important  econo-  ^  . 

mies  in  maintenance  of  both. 

The  board’s  hearings  now  are 
just  about  completed  and,  while 


den  to  the  individual  citizen,  ex-  |  tjtejj.  oven  governments  or  by  an  i  stands  tnat  tJ.c.  nasn  t  signea  _  _ _  j  oratorical  effectiveness.  j  rings  up  change  from  a  dollar, 

cept  by  special  permtesion  of  the  ^  was  the  domin- ;  Grain  Rncplv^rl  hx/  Rail  Conservative  Element  Losing  |  Thomas  Cook’s  cashier  punched 

state.  Ottawa  has,  however,  not  ^nt  one.  |  satisfied.  S.,  Discernable  in  both  the  Man-  I  out  eight  shillings.  That  was 

quite  gone  to  the  logical  end  in  re- I  |  Near  Expiration  Oil  Tluough  Pipeline  —  itoba  and  Saskatchewan  gather- i  convertibility, 

storing  Canadas  pre-war  position  I  The  present  five-year  deal  w-ith  But  Grain  Export  Up  ings  this  year  was  the  disposition  !  "  ' 

in  monej  ma  ers.  n  con  o,  .  ^  ^  ^2  nionths  which !  rental  busi-  SharDlv  overboard  the  more  con- i  Cicll  1/C  DAIAICir 

the  position  of  the  central  ba.nks  |  ^^^g  over- ;  ness  expires  next  April  and  a  new  _  servative  Federation  of  Agricul-  riSll  VS  rOWCr 

7  ;  come  these  psychological  hurdles.  I  one  must  be  ready  for  the  appro-  Montreal  harbour  enioved  a  I  Co-operation,  upon  which  | 

But  numerous,  too,  were  the  cases  I of  the  provincial  legislature  very  good  vear  in  1931,  port  man-  federal  government  admittedly  !  Q  ^  Dlll^l 

^  t  *"  c  nmin  am  a  minimum  which  inquiries  and  discussions  ^  "^^n  it  meets  in  Febniary.  The  •  ^  C  Murphy  told  The  Fin-  *‘*^*‘*^®  ndvice  on  agricultural  |  tXCIl0S  1  UDi 

ratio  Of  gold  or  foreign  exchange  ,  result  of  Mr.  Anscomh’s  negotia-  'tatters.  ("You  don’t  affiliate  with  _  __ 

to  Its  iiamiities  .  Mower’s  FECB  “standby”  orean- i  I^nns  naturally  will  have  a  con-  whii*.  r-TTiarin’c  nv«*-oii  tvo.io  n  flead  hor.se.’’)  The  Federation 

The  gold  and  U.S.  dollar  re.serves  i  ;  siderable  bearing  on  his  plans  for  1051  t-hoxvi'd  a  mi^htv  hmst  in  im  Vancouver.  Tlie  question  o: 

which  the  Bank  of  Canada  had  |  There  is  today  a  confident  mood  '  home.  His  budget  will  norts  comnned  wdth'a  much  commercial  co-operatives  “fish  vs  power’’  is  one  that  i: 

ceded  to  the  newly  created  Foreign  ,  the  Street  that  the  i  be  affected  by  the  size  of  the  L,,erate  increa.se  in  exports  It  «nd  had  no  right  to  speak  for  the  beginning  to  engage  official 

Exchange  Contro  Board  are  not  ^^„trols  will :  cheque  to  be  received  from  Ot-  first  as  a  surprise  that  If  r^ne  whi^h  d  d  nol 

now  reverted  to  the  Bank  of  Can-  I  p^a  of  foreie-n  '  tawa.  inwnr.)  enrtm  «honiH  ho  in  '  From  this  action  there  will  be  lumbia.  It  is  one  which  did  nol 

ada.  “It  is  the  present  intention  j  ^.^pitai  investment.  ^  i  The  original  bargain  with  Ot-  Montreal  Harbour  and  outward  f^cther  developments  later  on  in  arise  until  the  plienomenal  in 

of  the  government  to  introduce  at  1  v  «  tv  .  .1.  ♦  '  faw'a  was  made  by  the  then  pre-  pj,,.  Yet  this  was  the  case  winter.  As  a  result  of  it  al-  dustrial  development  boom  madi 

the  next  session  of  parliament  ...  I  *^*''**  i  mier  John  Hart  during  the  war  as  The  main  reasons  are  lower  water-  ready  two  prominent  officers  of  it  necessary  to  develop  power  re 

a  new  Exchange  Fund  Act,  drtifted  I  Foreign  investment  won’t  how- 1  means  of  unifying  the  nation’s  ^  arrivals  of  e-rain  o  1  Saskatchewan  union  have  re-  sources  which  hitherto  merelj 

new  Exchange  Fund  Act,  drafted  |  c''er  be  a  one  way  street  any  j  fin^.^ncial  effort  and  avoiding  du-  °  f  ^  "  of  defaf  signed.  [served  to  m.ake  provincial  park; 

along  the  same  general  lines  as  lon&cr.  New  inflow  will  be  largely  [  .At  the  time  it  was  con- I  overseas  Over  V  If  f  “Meeting  iiiuler  the  .shadow  of  i  and  other  beauty  .spots  wort! 

tho.se  parts  of  the  Foreign  Ex- |  compen.sated.  in  the  first  6  months  j  ^idered  that  it  was  a  real  “bar-  ^he  '-rfn  received  at  Montref  i Henry  Young,  their  I  looking  at. 

change  Control  Act  whicli  have  to  ^  anway,  by  .an  outflow  of  capital ,  gain,"  and  it  was;  but  the  prov-  came  this  year  bv  rail  President,  declared,  the  Alberta  [  There  Ls,  for  instance,  the  de- 

do  with  the  operation  of  the  Ex-  ;  from  this  country.  ;  ),as  grown  so  rapidly  that  it  shipping  .shortaec  gathering  bewailed  the  fact  that  j  velopment  of  the  Fraser  river  al 

change  Fund.”  Tlie  E.xchangc  '  ff  riot  expected  that  much  1  .-oon  became  obvious  that  revi-  j  Croat  Lake.s  I  niucli  of  Dieir  greate.st  croj)  was  |  Quesne!.  The  .salmon  run  is  al- 

Fund  will  “contribute  to  orderly  '  cf  the  pre-1939  foreign  capital  gions  in  B.C.’s  share  was  only  |  other  main  reason  lic.s  in  i  lying  unthresheci  in  the  fields.  |  most  certainly  going  to  be  af- 

conditions  and  as  a  factor  of  .stab-  I  “’“'’c  1  equitable,  and  Ottawa  has  made  j  changed  oil  traffic  owing  to  The  gathering  coneenied  itself  1  fected.  The  pulp  and  log  milling 

ilitv  in  the  exchange  market.’’:*’®®”  tested  by  Ottawa  -since  last  o,.(.a.sional  readjustment  in  fa-  ..  dotiblinc  un  of  the  Portland-  'mostly  with  propo.sals  for  elimin- j  plants  need  the  power  up-rivei 


on  the  gas  pipeiine  application 
immediately,  it  is  considered  to 
be  only  a  matter  of  a  relatively 
short  time  before  the  Westcoast 


Outward  Cargo 
Up,  Inward  Off 


mind’s  eye  he  contemplated  the  real  the  discount  of  the  “securities” 
ever  so  pleasant  vista  of  his  own  dollar  in  relation  to  the  currency 
hardware  store,  the  CPR  station,  dollar  disappeared.  It  had  grown 
and  his  own  front  parlor;  then  he  narrow  in  recent  weeks,  but 
suppressed  a  grimace  as  he  j  averaged  about  two  percent  for. 
looked  as  his  fellow  MP  .s  and  greater  part  of  the  year  and 

ran  screaming  for  the  Canadian  L.-gnt  at  times  as  high  as  3%  per 


Pacific  sleeper. 

The  sad  case  of  Ross  Thatcher 


went  at  times  as  high  as  3%  per 
cent. 

For  Canadiaui  stocks  in  which 


It  has  plenty  of  garrulous  lead-  |  jobs,  picking  up  five  cents  here  is  just  one  of  many.  The  main  greater  floating  supply  exist 

ers  of  the  old  .soap  box  type  and  I  and  three  cents  there.  However,  [  opposition  to  the  Garson  bill  j  New  York  such  as  International 

it  lacks  nothing  in  the  way  of  |  that’s  not  what  is  bothering  1  exists  in  the  Ontario  Tories.  It  ;  pg-per  and  Hiram  Walker  the 

belligerency,  but  in  the  cities  and  ■  people.  :  is  not  that  they  love  their  elec-  i  Canadian  nrico  tended  to*  come 


occupying  power  was  the  domin-  pm;ilegcs,  it  wll  prob- 

ant  one  I  ^^ly  be  satisfied. 


1  towns  people  dLscern  much  of  that  |  What  people  are  wondering 
shallow  bombast  which  was  a  no-  |  about  is  —  can  this  be  the  be- 
lent  factor  in  the  demise  of  the  j  ginning  of  convertibility  7  If  the 
!  predecessor  organizations.  i  word  convertibility  confuses 

;  The  big  conventions  just  con-  some  of  the  under-privileged  out 
,  eluded  in  Winnipeg,  Sasliatoon  Whatsit,  Saskalta,  it  means 
and  Calgary  were  reminiscent  of  that  you  can  take  a  Canadian 
:  the  early  formative  days  of  the  five  spot  and  get  five  dollars 
I  wheat  pools  in  that  they  were  worth  of  value  in  England,  or 
I  addressed  by  Aaron  Shapiro,  the  United  States  and  maybe  ultim- 
‘  noted  California  lawyer  who  was  !  ately,  Russia. 

I  a  prime  mover  in  the  organiz-  j  Once  upon  a  time.  I  walked 
I  ation  of  the  big  gr.ain  co-oper-  into  Thomas  Cook  in  London 
i  atives  in  the  early  20’s.  In  that  |  with  a  hundred  Yugoslav  dinars 
{  30  years’  interval  Mr.  Shapiro  im-  and  asked  for  English  money  in 
I  pressed  his  hearers  as  having  lost  exchange.  As  automatically  as  a 
I  little  of  his  debating  ability  and  |  one  armed  lunch  the  cashier 
j  oratorical  effectiveness.  I  rings  up  change  from  a  dollar. 


is  not  that  they  love  their  elec-  |  Canadian  price  tended  to  come 
tor.ate  any  more  than  their  col-  , 
leagues  but  they  can  stick  | 

around  Ottawa  until  the  last  .  Canadian  exchan- 

syl  able  is  hung  These  are  the  I  g  ^g  Aluminum  Umited, 

Elite  Corps.,  the  Iron  Guard.  Jim  j  international  Nickel,  Maasey- 
Macdonnell  Is  head  of  the  Iron  „  „ 

Guard  and  voters  everywhere  Company,  the 

would  do  well  to  honor  this  !  Y®’*'  P"®®  appreciated  up- 


little  band,  fighting  hopelessly, 
helplessly. 

*  ^ 

way,  of  course;  and.  with  al- 


ward  to  the  Canadian  price  levels. 
In  either  case  the  New  York  and 
Montreal  prices  of  Cauiadian 
stocks  are  not  further  apart  than 


storing  Canada^s  pre-war  position 
in  money  matters.  In  contrast  to 
the  position  of  the  central  banks 
of  the  U.S.  and  Switzerland,  the 


Montreal  financial  houses  have  I 


Near  Expiration 


convertibility. 


done  an  outstanding  educational  [  The  present  tivc-year  deal  -with 
job  in  the  past  12  months  which  i  Ottawa  on  this  tax  rental  busi- 
succeeded  in  many  cases  to  over-  j  ness  expires  next  April  and  a  new  j 


to  its  liabilities". 

The  gold  and  U.S.  dollar  re.serves 
which  the  Bank  of  Canada  had 


relies  for  advice  on  agricultural 

,  luu  1.0  iKi  lesun.  uecauoc  vi  ivii.  i;- - - i,  “  anciai  1  imes.  matters.)  A  ou  don  t  affiliate  with  ,  _  !  no'ninal  rates  were  quoted  bv 

Tower’s  FECB  “standby”  orran- '  I^ons  naturally  will  have  a  con-  whiip  n  f^ead  hor.se.”)  The  Federation  ,  no.ninai  laies  weie  quotea  oy 

liar  re.serves  i  ^  ’  '  '  '  ^  ^  \  siderable  bearing  on  his  plans  for  „  a  mLhtv  hi.Jt  Hint  it  was  top  heavy  Vancouver.  —  Tlie  question  of  j  most  important  provincial  parks  ,  Montreal  bank.s  on  Wedne.sday. 

Cana.la  had  |  y,  '  j  ^  ^  confident  mood  taxing  at  home.  His  budget  will  ^orts  cLnai^d  xlSh'a  maeV  '^'ith  commercial  co  -  operatives  “Hsh  vs  power”  is  one  that  is  in  British  Columbia.  I  1  See  table  of  exchange  rates  by 

Red  Foreign  :gj;  ^[,^,gVVon  ?he  StrJe^^^  affected  by  the  size  of  the  S'rX  TncSasrin  Tx2-tT  It  and  had  no  right  to  speak  for  the  beginning  to  engage  official  and  j  The  public,  spun-ed  on  by  the  Bank  of  MonV;eal. 

[inl  are  not!  ,  i  *  i  n  *  rheaiie  to  be  received  from  Ot-  ^  ^  exp^nts  it  .  private  interests  in  British  Co-  press,  is  naturally  up  in  arms!  Sterling  Trading  Ireer 

ank  of  Can-  i  exchange  controls  i  ^  comes  at  first  as  a  surpnse  that  ‘  ‘  action  there  xvill  be  lumbia.  It  is  one  which  did  not  and  the  protest  movement  is  I  A  gocKi  deal  of  the  activity  was 

nt  '"“^1  S.  bargain  wtth  Ot-  H^rC  .nd  SaS  t»nh“  arUa  until  tbe  pl..nbn,„.l  h^id.d,  or  a.  lean,  ...ongly  cauaed  b>-  the  tact  that  the 

introduce  at  P  J  "  ^  :  tawa  was  made  bv  the  then  pre-  vp*  ^  the  winter.  As  a  result  of  it  al-  dustrial  development  boom  made  guided,  by  a  California  Oil  million-  British  Banks  are  again  allowed 

-liament  ...  I  No  One  Way  Street  j  ^j^ring  the  war  as  f ®  ^  readv  two  prominent  officers  of  it  necessary  to  develop  power  re-  aire  named  Reid  who  ha.s  a  num-  to  buy  and  sell  sterling  wathm  a 

Act,  drafted  I  Foreign  investment  won’t  how- 1  ^  means  of  unifying  the  nation’s  arrirHic  i  the  Saskatchewan  union  have  re-  sources  which  hitherto  merely  mer  place  at  Buttle  Uake.  This  range  between  U.S.  .$2.78  and 

Act,  drafted  I  be  a  one  way  street  any  j  effort  and  avoiding  du-  °  J  ..  ^  >  h  i"  signed.  [served  to  make  provincial  parks  particular  island  region  has  be-  S2.82  for  the  pound  and  to  deal  in 

ral  lines  as  !  iJ’How  will  be  largely  |  pUej^ijoj,  At  the  time  it  was  con- i  “Meeting  iiiuler  the  .shadow  of  i  and  other  beauty  spots  worth  i  come  the  home  of  many  Can-  futures.  The  pound  tended  toward 

'oreign  Ex-  coiipenaated.  in  the  first  6  months  Lj^ered  that  it  was  a  real  “bar-  ”•’’  *’pe’efve  ’l  m  t  •  ”7  ' ‘-'alamity”.  n.s  Henry  Young,  their  j  looking  at.  ;  adians  and  Americans,  and  its  the  lower  level  by  mid-week  and 

licli  have  to  anyway,  by  an  outflow  of  capital  gam  "  and  it  was;  but  tbe  prov-  I  oresident,  declared,  the  Alberta  ;  There  Ls,  for  instance,  tbe  de-  i  ^oss  as  a  summer  residential  area  sterling  futures  were  weak.  Mont- 

.  _  I  ti,:™  !  ”  .  _ •  eie\aioi.s  came  inis  jeai  oy  ran  -  i  .  .  .  i _ ,  * _ _ ,  . ,-poi  hpni.-u  tT-aapyi  tvip  loftpc  o,  • 


"Fish  vs  Power  "  Question  Now 
Excites  B.C.  Public  Opinion 


most  sadistic  glee,  watches  an  2  Is  Vo  difference  in  the  ex- 

M.P.  deny  himself  Christmas  at  change  rate. 

home  with  the  family  so  he  can  The  heavy  turnover  in  Canadian 
be  here  in  Ottawa  to  growl  at  dollars  was  however  not  related  to 
the  government.  Cabinet  Min-  '  current  securities  transactions, 
isters  who,  of  course,  keep  their  !  but  to  commercial  and  speculative 
homes  in  Ottawa,  think  it  is  a  !  buying  and  selling.  Demand  for 
lot  of  fun  denying  a  Christmas  |  *^be  Canadian  dollar  is  in  part 


(Continued  on  page  5) 


attributed  to  the  need  for  greater 
inventories  of  the  British  and 
other  foreign  banks  while  offer¬ 
ings  may  have  been  prompted  by 
the  high  rate. 

The  futures  market  for  U.S. 
dollars  and  sterling  was  very 
active  but  erratic  and  only 


do  with  the  operation  of  the  Ex-  i  Hiis  country.  ;  grown  so  rapidly  that  it  |  shipping  .shortage  K-fthering  bewailed  the  fact  that  j  velopmrnt  of  the  Fraser  river  at  i  rich  tourist  resort  would  be  |  real  bank.s  trade<i  the  latter  at  a 

change  Fund.”  Tlie  Exchange  :  expected  that  much  1  became  obvious  that  revi-  j  Creat  Lake.s  I  of  tlieir  greate.st  cruj)  was  Quesne!.  The  salmon  run  is  al- 1  felt  strongly,  not  only  by  private  j  discount  below  spot  of  one  half  to 

Fund  will  “contribute  to  orderly  '  cf  tbe  pre-1939  foreign  capital  [  in  B.C.’s  share  was  only!  other  main  reason  lic.s  m  ■  still  lying  unthresheci  in  the  fields.  [  most  certainly  going  to  be  af- '  interests  but  also  by  commercial  j  one  cent  per  every  30  days, 

conditions  and  as  a  factor  of  .stab- M’***  “’”''®  1  equitable,  and  Ottawa  has  made  j  changed  oil  traffic  owing  to  The  gathering  coneenied  itself  1  fected.  The  pulp  and  log  milling  ■  interests.  ,  Rumours  of  another  sterling 

ilitv  in  the  exchange  market  b®®n  tested  by  Ottawa  since  last  readjustment  in  fa- 1  doubling  un  of  the  Portland  mostly  witli  proposals  for  elimin- j  plants  need  the  power  up-river  Nevertheless,  after  the  current  ]  devaluation  are  vigorously  denieef 

fQuotations  from  Mr.  Abbott’s  ,  by  making  it  clear  that  i  vor  of  the  province.  However,  it  Montreal  Pipeline  Waterborne  atinp  the  red  element  which  caus-  j  and  the  fish,  if  they  don’t  like  it,  |  series  of  hearings  is  completed. '  (Continued  on  page  16) 

statement  in  the  House).  [permission  for  the  withdrawal  of  |  },as  been  Mr.  Anseomb’s  conten-r^^j^  gg,.^ggg  Venezuela  fd  them  many  distractions  during  won’t  go  there  to  spawn.  Four  1  the  B.C.  Power  Commission  will  | _ 


permission  for  the  withdrawal  of  },as  been  Mr.  Anseomb’s  conten-  Venezuela  fbeni  many  distractions  during  won’t  go  there  to  spawn.  Four  1  the  B.C.  Power  Commission  will 

prewar  funds  would  be  granted,  ijon  that  the  revision  was  never  Arabia  were  down  1.3  million  the  past  year.  years  later,  no  fish.  probably  be  given  the  right  to  go 


Restore  Reserx-e  Requirements?  ,  lu.u..-,  woum  ue  mion  mat  me  revision  was  wevc.  ,  Arabia  were  down  1.3  million  tne  pasi  year.  years  later,  no  tisn.  pruoamy  ue  given  uie  ngne  to  go, 

Is  it  too  optimistic  to  hope  that  !  ^b®’’®  ®’'®b-  Ntost  of  the  ,  realistic  enough,  and  that  for  up-river  i  ””  three  conventions  an  in-  -p^ere  may  be  a  way  out,  how-  »bead  with  the  flooding  and  pow-  ; 

by  next  spring  the  government  I  investment  is.  of  course  in !  gome  time  the  federal  treasury  has  I  ghipj^guts  of  petroleum  refinery  tcrprovincial  constitution  was  ^  Ontario  and  ®''  development.  The  hearings  | - 

may  see  its  wav  clear  to  revert  to  I  ^b®  form  of  fixed  assets  in  plant,  bggu  profiting  at  the  expense  of  j  r,rod’icts  were  sharply  up  bv  400.-  Adopted  in  principle,  enabling  the  logs  are  floated  down  have,  incidentally,  brought  out  the  Dividend 

the  pre-war  position  and  re-estab- I  for  portfolio  b.C.  ,  000  tons  -  petro'eum  this  vear  Prairic  farmers  to  aet  as  one  ^  gathering  point  close  so'«®’^bat  startling  spectacle  of  |  The  Trene 

llsh  the  legal  requirement  whereby  I  Mr.  Anscomb  s  statisticians  I  gg  group  for  the  purpose  of  any  ac-L^  ^be  tidewater  and  other  trans-  o”®  government  agency  testifying  |  Market 


WHERE  TO  FIND  IT 


Dividend  Declarations 
The  Trend  of  the  Stock 


certain  percentage  of  the  liabii-  '  *^*’®  Canadian  dollar  might  in-  made  a  close  study  of  the  situa-  river  shipments;  its  incidentally  a  f-o«  fbey  may  decide  to  take.  |  pgrtation  systems,  the  loggin&and  against  another,  with  Dr.  Dave  ;  Editorials  —  Monetary 

ities  of  the  Bank  of  Canada  must  I  y*^®  ®°’"®  .  bquidation  of  short-  tion  and  came  up  with  th®  ^onclu-  ^bat  will  come  to  a  stop  According  to  the  Manitoba  pres-  |  ,  interests  in  British  Columbia  T^'^'er  of  the  Conservation  Branch ,  Policy  of  ’The  Bank  of 

be  covered  by  assets  in  gold  or  r®"""  positions  merely  for  cur-  gjon  a  few  months  ago  that  had  ^.ben  the  products  pipeline  to  i^ent.  Jacob  Schultz,  this  wou  d  ,  ^  ^  of  the  Lands  &  Forest  Depart- [  England . 6 

foreign  exchange’  As  it  is  the  T®"®'"  J*-  mainly  British  Columbia  continued  to  Toronto  and  London  is  built  i  g‘'e  the  council,  of  which  L.  L.  I  by  the  govern-  speaking  strongly  against  1  Hints  to  Investors  ....  7 

Bank  of  Canada  is  under  no  le-al  I  ®°"®®™  speculative  funds  that  |  collect  its  own  taxes,  as  it  did  be-  significant  on  the  imnort  side  is  I  Phelps  of  the  Saskatchewan  body  |  Victoria.  Float  the  lo^a  the  development,  sponsored  by  the  [  Covering  the  Insurance  Field 


WL  ja  umitri  iiu  wsa.  i  ...  ,  •  i  . .  . . •  u*  «  „„ii  „  I  mcnt  in  Victoria.  Float  the  logs  ^  ■  ,  ,  i 

restrictions  as  to  the  amount  of  ®^"'®  the ,  fore  the  war  it  would  receive  at  g,g^  ^  100  000  t^„g  chairman,  the  right  to  call  a  ^be  mouth  of  the  Fraser '  Commission  only  two, 

bank  notes  it  mav  issue  at  any '  510  million  more  annual  y  ^Yelsh  anthracite.  On  the  arrival  farmers’  strike,  but  such  proce- [  establish  the  saw  and !  removed  m  the  same  gov-  > 

time  However  low  thev  mav  be  Canadians  Can  Invest  Abroad  !  than  it  has  been  getting  as  its  ^g  ^g  ^be  departure  side  the  ^ure  would  have  to  be  endorsed  ;  emment  buildings  at  Victoria. 

iiiiie.  nowovei  low  inej  m.lj  ot,  to  moiro  fonHo  o„t  ! _ 1  ffom  Ottawa  Tn  ..  .  ™  .  ..  _  ,  .  K.,  *1,..  r,io.T,V,oi-=h(n  at  Inrcc.  nwic.  ,  r 


river  and  establish  the  saw  and 

(Contin'^ilert'on  mpp  freedom  to  move  funds  out  |  annual  payment  from  Ottawa.  In  ffo^^  "f  U.S.’'grain'”was’lower  by  by  the  membership  at  large.  j  i  One  Point  for  Conservation  [Quebec  Base  Metal  Industry 

^  ^  '  ;  of  the  country  may  be  more  de- ;  1951,  for  instance,  it  was  calcu-  230,000  tons.  It  was  nurnoselv  ic-  Only  Partially  Responsible  rms  wouia  not  aisturo  tne  sal-  There  will  be  one  major  point  j  in  Major  Expansion  .  . 

'■  I  cisive  with  respect  to  Canadians  hated  that  the  province  should  gtricted  on  Canada’s  pari  in  order  The  Farmers’  Unions  want  It  P”®”  run  the  nvers  mbu-  gcoj-gd  for  conservation  in  any  |  News  of  Mines  and  Western 

ompany  Earnings  wanting  to  invest  abroad.  Tnie  j  have  received  $41.7  million;  ac-  L^,  and  riv’er  boats  for  (  understood  that  they  speak  for  .  Varies,  ^d  it  would  permit  the  |  matter  how  the  ultimate!  Oils . 


Power  Commission,  only  two  —  Your  Life  Insurance  .  , 

doors  removed  in  the  same  gov-  Natural  Resources  Boom 
emment  buildings  at  Victoria.  Features  1951  Round-Up  , 
One  Point  for  Conservation  Quebec  Base  Metal  Industry 
’There  will  be  one  major  point  in  Major  Expansion  .  .  , 


Company  Earnings 


- - rt  - -  - - -  -  . -wx,.  . . . .  —  aclVtJ  Jime-  rtJiU  liVCl  UUAIS  lUl  - -  -  - v  oof  o  hi  1  chmont  /\f  mill  faorifioo  '  0^*40  ,  .  4 

there  were  in  practice  few  re- j  tually  it  received  about  $31.9  mil-  fhe  movement  of  Canadian  grain  I  the  men  on  the  land.  Mr.  Phelps  esiamisnmeni  01  miu  lacmues  ,  concerning  But- |  stock  Market 

strictions  of  late.  Brokers  could  Hon.  and  Iron  ore.  to’d  the  Saskatoon  gathering  that  close  to  tne  market  or  to  the  fl-  ^jg  Lake.  The  public  and  govern- 1  Other  Mark 
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Total  to  l>ale 
Change  . 

101.‘l«7 
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still  considered  it  unpatriotic  to  I  four  western  provinces  were  total-  napre  were  down  and  res-  !  on  behalf  of  the  farmers.*’ 


ver  on  the  Island  —  un-  !  er  areas  of  Canada  which  still  lean  induHtrips 


I  buy  U.S.  securities.  The  exhorta-  led  and  compared  wdth  personal  pectively  from  last  year.  The  de-  '  To  the  demands  presented  to  thinks  in  terms  of  coal-  '  can,  to  some  extent,  plan  to  do  |  (-omilrth  ivt. 

tions  of  the  war  year.s,  renewed  I  income.s  of  each  provinre’.s  citi-  |  dine  wa.s  mainly  due  to  smaller  him  in  Sa.=k.atoon,  Mr.  Howe  was  burning  steam  generators,  using  |  the  best  with  what  they  ha\%.  In  (;,>i  ii.v  Distil, 

during  the  1947-48  U.S.  dollar ;  zens.  The  figures  showed  that  '  inland  water  traffic  des.'^  grain  only  nartially  responsive.  He  1  Vancouver  Island  coal  --  and,  if  the  east,  conservation  actually 

crisis,  to  go  easy  on  U.S.  dollars.  ;  over  the  past  six  years  British  ;  cargoe. s') ;  the  number  of  ocean  j  would  be  willing,  he  said,  to  re-  ;  goes  tlitxiugh,  it  'vill  almost  became  a  public  intere.st  only  lopnuni  T.imf 
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2  THE  FINANCIAL  TIMES,  DECEMBER  21,  1951 


NEW  GENERAL  MANAGER  APPOINTED 
BY  FIDELITY  LIFE  ASSURANCE  CO. 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  Declarations 


DIVIDENDS  DECLARED 


Annual  Meeting 

The  Annual  General  Meeting  of  the 
Shareholder*  of  the  bank  will  be 
held  at  the  Head  Office,  360  St.  James 
Street  West,  in  the  City  of  Montreal, 
on  Thursday,  the  10th  day  of 
January,  1952,  at  11  o’clock,  a.m. 

By  order  of  the  Board, 

T.H.  ATKINSON,  General  Manager. 

Montreal,  Que.,  December  1, 1951. 


Tearijr 


Iflal  195« 

Payable  Record  Paid  Paid 


Abtihi  P.  4  p.,  (.omiiion  .  .2,1 

AbIHbi  P.  *  P.,  Pfil .  l.:,0  .3-, 

Acadia>At1antic,  Ommon  ...  .1 

Acadia>AtIantic.  “A”  1.20 

Aluminum  Co.  of  Can.  Pfd.  l.Ofl  .2; 

Anaeon  Lead  Mines  .  .10 

Anglo-Candn.  P.  A  P .  2.00 

Anglo-Candn.  P  4  P.  .  2  00  .,M 

Anglo-Candn.  P.  4  P.  .  2.00  .'ol 

Analn-raindn.  P.  4  P .  2.00  ..'.0 

Anglo-Huronian  M.  . .  .2.'i 

<nKlo-Nfid.  Deveiopeiil  .  .i; 

uto  Fabrlr  Prmi..  “A’’  .  .  .  .On  .M 
Auto  Fabric  Prod..  “H”  ...  to  .10 

Asbestos  Corp.,  Coni .  .2,1 

Asbestos  Corp..  Extra  .1(1 

Ashdown  Hardware.  .1.  H.,  00  .1.’, 

Ass.  Tel.  4  Tel..  Pref  .  0  00  l..1( 

A»s.  Tel.  4  Tel..  Pfd.  (Arr.l  6.0( 

'Atlas  Steels  Limited  ...  I.OO  .2,'i 
R.  M.  Ballantyne  Co..  ITd.  2,.'>0  I.2."« 
Bank  of  Nova  .Scotia.  Extra  .  .20 

Bank  of  Nova  Scotia  1.00  .10 

Bank  of  Toronto  "bonus'’  20 

B.-A.  on.  Common  .  .^o  .I2( 

Barber-EIlis,  Pfd.  . .  3.50  1.75 

Beatty  Bros .  .15 

Beldlng-Cortlcelli.  Pfd .  .70  ,17 

Belding-Cortlcelll.  ( ommon  .60  .15 

Belding'Cortlcelll,  Com  Extra  .  .10 

Belgium  Stores.  Common  .60  .15 

Belgium  Stores.  Pfd.  .  .  1.00  25 

Bell  Telephone  of  Canada  2  Oo  .50 

Brainme  Mines  .  .  .ro  io 

Brazilian  Tract.  L.  4  P.,  Pfd.  6.00  1.50 
B.C.  Elecfrlc,  Pfd  4.00  l  Oo 

B.C.  Electric,  l*fd  _  4  75  1.18 

Cdn.  Pacific  Rly  Co..  ITd.  . .  4''^  2''r 

B.C.  Power  Corp  .  "A”  .  1.60  .10 

B.C.  Forest  ProdiioCs . 10  .10 

B.C.  Power  Corp..  “A"  ....  .  1.60  .40 

Brltiah  Mortgage  4  Trust  . .  8.00  4.00 

British  Mortgage  4  Tr..  Extra  2  00 

B.C.  Telephone.  Ordinary  2.00  .50 

Burlington  Steel  .  1.00  .25 

Burlington  Steel,  Extra  .50 

Building  Products  .  t.80  15 

Canada  Bread.  "R''  Pfd .  2.50  .62' 

Cassidy’s  Ltd.,  Com . So  .20 

Cons.  Paper  Corp . .  1.50  .7.5 

Cons,  Paper  C-orp.,  E.xtra . 75 

Cdn.  Cottons  t.td..  Com .  2.80  70 

Cdn.  Cottons  Ltd  .  Pfd .  1.20  .30 

Cdn.  Canners.  Common  .  2.00  .50 

Cdn.  Celanese,  Common  .  2.40  Bi) 

Cdn.  Celanese,  1st  Pfd .  1.75  .13' 

Cdn.  Celanese,  2nd  Pfd  .  1.00  .25 

Cdn.  Silk..  “A" .  1  50  .37' 

Cdn.  Wirebound  Boxes.  “K"  .  1.50  .37' 

Can.  Northern  Power,  Com.  .  60  .15 

Cdn.  Breweries  T.td .  ,25 

Can.  Permanent  Mtge  .  2  00  .50 

Can.  Crushed  Stone,  Pfd .  1.50 

Can.  Varnish.  Pfd .  125  .31' 

Cdn.  Bank  of  Comnieree  ..  1.00  .25 

Cdn.  Rank  of  Commerce.  Ext.  .05 

Cdn.  Falrbanks-Morse,  Pfd.  6  06  1.50 
Cdn.  (ieneral  Investment  .  .25 

Cdn.  Industries,  Pfd .  7.00  1.75 

<^n.  Industries.  Common . 40 

Cdn.  Pacific  Rly  C^..  "rd . 75 

Cdn.  Pacific  Rly  Co.  Lid.  ...  I'r  2'e 

Cdn.  West.  Lumber  .  50  .12' 

Cdn.  West.  Lumber  . 5"  .12' 

Cdn.  West,  laimber  . 50  12'^ 

Cdn.  West.  Lumber  . 50  .12'; 

Canada  Flooring,  "H'’  . 25 

Canada  Flooring.  "B’’  Extra  .10 

Canada  Machinciw'  . 50  .25 

Canada  Starch,  Common  ...  .50 

Canada  Starch.  Com.,  Extra  .  1.50 

Canada  IJfe  Insurance  .  3.00  .75 

Cdn.  Bmnze,  Common  .  1  25  32 

Cdn.  Bronze,  Pfu .  5  00  1.25 

Cdn.  Gen.  Securities.  "A”  ....  6  70 

Cdn.  Gen.  Securities,  "B”  . .  .  6.70 

Cdn.  Westinghuuse  Co . 2  (w1  .50 

Can.  Steamship  Lines,  Pfd.  .  2  50  1.25 

Can.  Iron  Foundries  .  1.20  .30 

Cdn.  Food  Prod.,  Pfd .  4.50  1  12' 

Cdn,  General  Electric  .  8.00  2.00 

Cdn.  General  Electric,  Extra  4.00 

Cdn.  Ice  Machinery,  Com.  .  .  .10 

C.an.  Ice  Machinery,  "A"  .86  .20 

Cdn.  OH  Companies.  8%  Pfd.  8.00  2.00 
Cdn.  Ol!  Companies,  5r.r  Pfd.  5.00  1,25 
Cdn.  Oil  Companies,  4'x,  pfj  400  l.oo 

Caaaidy’s  Ltd.,  Pfd.  . .  7.00  1.75 

Celtic  Knitting  Co .  1.06  .56 

Celtic  Knitting  Co .  1.66  ..50 

Chartered  Trust  Co .  t.OO  25 

Chateau-Gal  Wines  .  .  50 

Cockshutt  Farm  Equipment  .  t.oO  .25 
Coekshutt  Farm  Equipment  I  00  .25 

Coghlln  Co..  B.  J . 80  .20 

Commonwealth  International  .10 

Cons.  Mining  4  Smelting  3.06  1.50 

Cons.  Mining  4  Smelling.  Ext.  .  4.50 

Cons.  Press  "A”  ...  .6.5  lOr, 

Consumers  Gas  of  Toronto  ..  8.00  2.0<1 

Coniaurum  Mines  .  .  .02 

Cons,  Lithograph  .  .25 

Cons.  Diver.  Stand.  Secs..  Pfd.  1  50  .75 

Corporate  Investors  .  .08 

Crain  Ltd.,  R.  L . 60  .15 

Crown  TVuit  Co.  .  5.00  1.25 

David  A  Frere  Ltd.,  ".A”  ....  1.00  .25 

David  A  Frere  Ltd.,  '.A’  Bonus  .50 

Dominion  Malting,  Common  .  1.00  j>5 

Dom.  Dairies,  Pfd.  . .  1.75  .41 

Dom.  Fdrles  A  Steel,  Com.  ,50  .125, 
Dom.  Fdrles  4  Steel.  Pfd.  ..  4  50  l.t2'j 
Lorn.  Glass  Co.,  Common  ....  1.60  40 

Dom.  Glass  Co..  Extra  .  1.2.5 

Dom.  Glass  Co.,  Pfd .  1  40  .35 

Dom.  Textile,  Common  .  .15 

Dom.  Textile.  Pfd.  .  7.00  1.75 

Dominion  Tar  4  Chem..  Com.  1.50  .37'j 

Dominion  Tar  4  Chem.,  Pfd.  1.00  .2.5 

Dominion  Bank  .  1.00  .25 

Dominion  Coal  Co..  Pfd.  ,  1.50  37 

Dom.  .Steel  4  Coal,  Common  .  .8u  .20 

Dome  Mines  Ltd  .  .17'- 

Dominion  Corset  . . 80  .20  ' 

Dominion  Sijuare  Corp .  4.00  l.oo 

Dryden  Paper  Co.  .  .  1.60  .pi 

Dunlop  Tire  4  Rubber,  Pfd.  .  1.25  .62'. 

East  Malartlc  Mines  .  .03  ' 

Easy  Washing  Machine  2o  ,05 

Easy  Washing  Machine  Extra  .05 

Estabrooks,  T,  IL,  Pfd .  l.lll  .26 

Enamel  4  Heating  Prod.  40  n 

Erie  Flooring  4  Woods,  ".A"  .60  .36 

Famous  Players  Corp.  ,.  .'iO 

Fibre  Prod,  of  Canada.  Pfd.  5"  2.5 

Fittings  Limited,  “A"’  . 60  .30 

Flash  Fasteners,  Pfd . I  Oo  2.5 

Foundation  Co..  Cajmmon  .,  .15 

Foundation  Co.,  Extra  Io 

Fraser  Companies,  Common  .5  (h>  .75 

Fraaer  Companies.  Pfd.  ..  4.7.5  1  19 

Gatineau  Power,  Common  .  .  I.20  .36 

Gatineau  Power,  :,''c  Pfd .  .5.00  1.25 

Gatineau  Power.  Pfd.  ..  5.50  1  28 

Gen.  Steel  Wares,  Common  1  .no  .2.5 

Gen.  Steel  Wares.  PId  .  5  0"  1  2.5 

lien.  Petroleum,  Common  ...  16 

Gen.  Petroleum,  “A"  ......  10 

Golden  Manituu  Mines  .  26  115 

Goodyear  Tire,  Common  ..  ..  4  66  l  oo 

Grand  A  Toy  .  60  .1.5 

Great  Lakes  Paper,  '.oni.  1  Oo  .10 

(ireat  Lakes  Paper,  Extra . 50 

Great  Lakes  Paper.  “.A”  .  ..  2 .50  .62'  .. 

(ireat  West  Felt,  Pfd  ....  ...o  12’]; 

Gt.  West  Life  Assurance  ....  20  00  5,00 

Gt,  W'est  Saddlery,  Common  2. Oil 

Greening  Wire,  h . 20  .05 

Gypsum  Lime  A  Alabastine  2"0  56 

^pstim  Lime  4  .Alabastine  .  2  66  .6 

Mmlltoii  Bridge  Co.  . 50  .12';, 

Sahn  Brass  Company  .  .60  1.5 

flardlng  Carpets  Ltd . 20 

Hart  Battery,  Co .  .  .1.5 

Bart  Battery  Co.,  Extra  .  .to 

Blghland-Bell  Co.  ....  lo  65 

ginde  4  Dauch  Paper  ....  140  .2.5 

olllnger  Cons.  Gold  Mines  ..  ,66 

3orner,  Frank  W.,  ■•.4”  .  50  .12', 

Horner,  Frank  W.,  ".A”  _  50  .12' 3 

Howard  Smith,  Common  ....  1  Oo  .25 

Howard  Smith,  Pfd .  2  00  .,50 

Hunts  Limited,  ‘‘.A’’  . 40  .20 

Hunts  Limited,  "B”  .  40  .20 

Huron  4  Erie  Mtge  .  6.00  1  .50 

Hydro-Electric  Secs.,  I'fd . 5o  .25 

Imperial  I.lfe  .Assurance  ...  1.50  .37'... 

Imperial  Tobacco,  Common  .62G 

Imperial  Tobacco  Co.,  I’fd.  .  l.OO  .25 
Imperial  Bank  of  Canada  1.2o  30 

St.  Metal  Ind.,  “A”  ......  .6.5 

Int.  Metal  Ind,,  Pfd .  4...0  I.1212 

Ingersoll-Machlnerj ,  ‘‘.A" . 50  .12'; 

Ind.  Acceptance,  Common  2,00  .50 

Sd.  Acceptance,  Com.,  Extra  1.00 

jbld.  Acceptance,  5''9  Pfd.  ..  .5.00  ].2.5 

Ind.  Acceptance.  4'4‘i<>  Pfd.  .  1.25  1.06'i 

Interrol.  Coal,  t.oiniuon  .  2.181  1.66 

Jntercol.  Coal.,  Pfd .  8.00  .1.60 

hlaod  -Mountain  Mines  ..  ..  .65 

Ind.  Acceptance,  |1.60  Pfd.  1.60  in 

Inter-City  Raking  Co . SO  .26 

Inter-CIly  Baking  Co.,  Extra  .10 

Inter.  Paints  of  Can..  Pfd.  ..  6.00  3.06 

Inter.  Power  Co .  2.40  .60 

Hltcr.  Nickel  Co.,  Pfd .  T.OO  1.75 

Int.  Bronze,  Conutum  .  .30 

XnL  Bronze,  Pfd .  1.50  .37*.^ 

SBV,  Foundation,  I’fd .  3.00  .75 

Jamaica  P.  S.,  Pfd .  7. 00  1  75 

Asnkius  Bros .  1.00  .'2., 

Jsnkins  Bros.,  Extra  .  50 

5err-Addlsoii  Gold  Mines . 86  .20 

abatt.  John  .  1  00  .25 

l4ike  Dufault  Mines  . U2'2 

iskc  Shore  Mines . 1" 

£11  Luz  Mines  .  .05 

Ijunaque  Gold  Mines  .  .06 

Lambert  Inc.,  Alf.,  "A” . 60  .15 

Igunbert  Inc.,  Alf.,  "B” . 60  .15 

|,MiK  A  Sons,  John  A .  1  00  .2.1 

Lswi*  Bros.  . .  -li 

£mw's  Theatres,  Marcus  .  4.00  1.(H) 

Lmws  Theatres,  Extra  .  1.00 

VMdon  Investment,  Coni.  ..  .15  I 

London  Hosiery,  ‘‘.A”  . 80  .'26 

Low nry,  Walter  M.-  .  1-00  .25 

Halartic  Goldfields  .  -0.5 

Madsen  Bed  Lok'-  ..  10  .05 

Mailman  Corp.,  l*rioriiy  ....  i  00  .2.> 

IllUlSLn  Corp.!  Pfd .  3.00  1.25 

MaplsLeaf  Garden*  . .  .50 


DOMINION  GLASS 
Company  Limited 


British  Columbia  Forest 
Products  Limited 

NOTICE  OP  DIVIDEND  NHMBER  IZ 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  of  I 
Directors  held  today  a  final  divi-  . 
dend  of  seventy-five  cents  per  I 
share  on  the  Ordinary  Capital 
Stock  was  declared  in  respect  of 
the  year  1951,  payable  in  Canadian 
fund's  on  February  29.  1952,  to 
shareholders  of  record  at  3  p.m.  on  j 
December  28,  1951. 

Of  this  dividend  twenty-five  j 
cents  is  attributable  to  railway 
earnings  and  fifty  cents  to  income 
from  other  sources. 

By  Order  of  the  Board.  | 

FREDERICK  BR.AMLEV. 

Secretary.  , 

Montraal,  December  10,  1931. 


NOTICE  Is  hrrrhy  givrn  that  a  divi¬ 
dend  «f  one  and  three-quarters  percent 
( I", 61)1  has  been  declared  on  the  PRE¬ 
FERRED  STOCK  of  the  Company  for 
the  quarter  ending  the  .31*t  day  of  De¬ 
cember.  1951. 


I  .At  a  meeting  of  the  Board  of  Direc- 
j  lors,  a  (Juarterly  Dividend  of  Ten  Cents 
(I0c>  per  Share  on  the  Issued  Ordinary 
(!apital  Stivk  of  this  Company  was 
ileclared  payable  in  Canadian  Fiinda  on 
Febniary  1st,  1952,  to  shareholders  of 
i  record  at  the  close  of  business  on  De¬ 
cember  38th,  1951. 

j  Such  Dividend  will  be  paid  in  respect 
of  the  .shares  speciflexl  In  any  bearer 
share  warrants  of  the  Company  upon 
presentAtlon  and  delivery  of  Coupon 
So.  12  at  the  Main  Office  of  the  Royal 
Rank  of  Canada  In  Vancouver.  Mont¬ 
real,  Toronto,  Halifax  or  Saint  John 
on  or  after  February  1st,  1952, 

Ry  Order  of  the  Hoard. 


Notice  is  also  hereby  given  that  a  di¬ 
vidend  of  Forty  Cents  (40  cents)  per 
share  has  been  declared  on  the  COM¬ 
MON  STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of  De¬ 
cember  1951. 


THE  BANK  OF  TORONTO 


ANNUAL  GENERAL  MEETING 

The  Annual  General  Meeting  of  the 
shareholders  will  be  held  at  the  Head 
Office  of  the  Rank,  King  and  Rav 
Streets,  Toronto,  on  Wednesday,  tiv 
16th  day  of  January  1952,  the  Chair 
to  be  taken  at  noon. 

Hy  Order  of  the  Board. 

L.  G.  GILLET  I  . 

General  Manager. 

Toronto,  November  27,  1951. 


Notice  is  also  given  that  an  extra 
(liridend  of  One  Dollar  and  Twenty- 
five  Onts  181.25)  per  share  has  been 
declared  on  the  COMMON  .STOCK  of  the 
Company, 

The  above  Dividends  will  be  paid  on 
Tuesday,  the  15th  day  of  January,  19.52 
to  Shareholders  of  record  at  the  close 
of  business  ITIday,  the  28th  day  of 
December  1951. 

By  Order  of  the  Board. 

F.  N.  DUNDAS. 

Secretary. 

■Montreal,  2Sth  November.  1951. 


M.  B.  FARR  WYNNE  E.  A.  ELAND 

Wynne  E.  A.  Eland  has  been  appointed  general  manager  of  Fidelity 
Life  Assurance  Company  of  Regina,  effective  Jan.  I,  1952,  accord¬ 
ing  to  an  announcement  by  C.  M.  Willoughby,  president  of  the 
company-  He  succeeds  M.  B.  Farr,  who  retires  after  22  years 
with  the  company. 

Well  known  in  life  insurance  circles  in  western  Canada.  Mr.  Eland 
has  had  long  experience  in  head  office  work  and  agency  admin¬ 
istration.  He  is  a  graduate  of  the  Life  Insurance  Agency  Manage¬ 
ment  Schools  (Chicago.  1947),  member  of  long  standing  in  the  Life 
Underwriters’  Association  of  Canada,  and  in  1950  was  secretarj’- 
treasurer  of  the  Winnipeg  Branch  Managers’  Association. 


T.  L.  DANIELS 


Secretary, 


GENERAL  PRODUCTS 

5IFG.  CORPORATION  LIMITED 


THE  BANK  OF  TORONTO 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  stock 
dividend  af  the  rate  of  one  .share  of  36o 
non-ciimulative  redeemable  Second  Pre¬ 
ference  Stock  having  a  par  value  of 
.•1.00  per  share  for  eaeh  Class  A  and  or 
Class  B  share  of  the  Company  has  been 
declared  nayable  January  14,  1952  to 
holders  of  Class  A  and  Class  R  shares 
of  the  Company  on  record  at  the  close 
of  business  December  28,  1951. 

B.v  Order  of  the  Board 

D.  G.  WAI.L.ACE, 

Secretary-Treasurer. 

London,  (.Inlario. 

December  14.  1951. 


DIVIDEND  BONUS 


Petroleum  Corporation,  Limited 
NOTICE  OF  DIVIDENDS 

5‘,  Preference  Shares 

I  A  quarterly  dividend  of  $1.25  per 
ahare  upon  the  out-standing  5%  cu¬ 
mulative  redeemable  sinking  fund 
preference  shares  of  the  par  value  of 
I  flOO  each  in  the  capital  stock  of  the 
(r'orporat Ion  has  bee.n  declared  pay- 
I  able  January  15fh,  1952,  to  share¬ 
holders  of  record  at  the  close  of 
business  December  21et,  1951,  such 
dividend  being  at  the  rate  of  5%  per 
annum  for  the  period  from  October 
15th,  1951,  to  January  15th,  1952. 

Common  and  Ordinary 
A  half-yearly  dividend  of  4<>c  per 
I  share  and  an  extra  dividend  of  lOc 
per  share  on  the  ordinary  fully  par- 
I  (icipatiiig  non-voting  .shares  and  the 
common  fully  participating  voting 
shares  all  without  any  nominal  or  par 
value  in  the  capital  stock  of  thl.s 
C-ompany  (a.s  sub-divided  b.v  supple- 
I  mentary  letters  patent  dated  .Atigiist 
117,  19511  lia.s  been  declared  payable 
on  .lanuary  15th.  1952.  to  the  regis¬ 
tered  holders  of  such  shares  of  record 
at  the  close  of  business  on  December 
2Ist.  1951.  and  to  the  fir.“t  register*-! 
holders  of  sueh  shares  which  at  the 
close  of  business  on  De-ember  21.st. 
1951.  are  still  represented  by  bearer 
sliaro  warrants. 

The  use  of  share  waiTants  ha-s  lieen 
iliscontinued.  In  order  to  receive 
dividends  hoMer.s  of  share  warrants 
are  required  to  send  their  warr.'inf.s 
accompanied  b.v  letter  of  tran.smittal 
to  The  ('.anada  Trust  Company.  110 
Vonge  Street.  Toronto.  Cntarlo  (or  i 
.MotitreaM  to  be  .'xch.inged  for  regis-  i 
tered  share  <'erf Ificates.  I.etter.s  of  j 
transmittal  ma.v  be  obtained  from  : 
The  Canada  Trust  Comimuy  ns  above. 

Hy  Order  of  the  Board.  I 

C.  C.  COrE.VIA.V,  ! 

Secretary-Treasurer  | 

London,  Ontario,  December  Mth,  1951  | 


Notice  Is  hereby  given  that  a  Bonus 
of  Twenty  Cents  per  share  on  the  Paid- 
Up  Capital  Stock  of  this  Bank  has  been 
declared  for  the  year  ending  SOIh 
•November,  1951,  payable  at  Ihe  Head 
Office  of  the  Rank  and  It*  Branches 
on  and  after  the  second  day  of  Jan 
nary  1952,  to  shareholders  of  record  at 
thr  close  of  business  on  15th  December. 
1951. 


Anglo-Huronian  Limited 

DIVIDEND  NO.  2* 


in  gold  and  U.S.  dollars  held  by  the 
Foreign  Exchange  Control  Board 
are  in  the  neighbourhood  of  31,600 
million  while  the  Bank  of  Canada 
is  holding  some  $100  million  of 
foreign  exchange,  making  a  rough 
total  of  31.700  million. 

'This  gives  a  coverage  of  roughly 
44  per  cent  as  compared  Avith  77 
per  cent  pre-war.  It  is  about  the 
same  percentage  at  which  the  Fed¬ 
eral  Reserve  Bank  covers  its  liabil¬ 
ities  with  gold,  the  legal  require¬ 
ment  in  the  U.S.  being  25  per  cent. 
Obviously,  Canada  could  well  af¬ 
ford  to  set  up  a  256f  reserve  re¬ 
quirement  for  the  liabilities  of  her 


NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  Tweut.v-flve  Cents  (25c)  per 
share,  in  Canadian  Funds,  on  the  Issued 
capital  st'K-k  of  the  Company  has  been 
declared  payable  January  23rd,  195(1, 
to  shareholders  of  record  at  the  elose 
of  business  December  27th,  1951. 

J.  INGRAM. 

Secretary-Treasurer. 

Toronto,  December  5th,  1951. 


(Continued  Iroin  page  1) 


set.  the  fact  that  cunency  is  bound 
to  certain  minimum  reserve  re¬ 
quirements  adds  to  the  status  of 
a  country’s  money. 

In  1939.  before  the  reserve  re¬ 
quirement  was  dropped,  the  Bank 
of  Canada  had  shoiATt  gold  and 
foreign  exchange  re.serves  of  $252.8 
million  compared  with  total  liabil¬ 
ities  of  $448.5  million.  At  the  end 


Bv  Order  of  the  Board. 


L.  G.  GlLI.Ei  r, 

General  Manager. 

Toronto,  November  27th.  1951. 


Montreal  Port 

(Continued  from  page  1) 


MFCOLL'FRONTENAC  OIL 

COMPANY LIMITED 


THE  CANADIAN  BANK 
OF  COMMERCE 


I  vesseLs  cleared  was  only  25  less 
j  than  in  1950. 

j  Record  Business  of  Elevators 
j  Port  elevators  handled  a  record 
j  business  receiving  110  million 
j  bushels  and  delivering  109  million 
:  bushels.  These  figures  were  only 
’  once  exceeded  in  the  past  22 
years,  namely  in  1945.  Receipts 
I  of  Canadian  grain  amounted  to 
j  101  million  bushels  —  a  figure 
j  exceeded  only  three  times  in  the 
j  history  of  the  port,  in  1925,  1928 
and  1945. 

I  If  despite  the  acute  sliortage  of 
'  inland  shipping  cargo,  record 
'  quantities  of  wheat  could  be  load- 1 
.  ed  on  ocean  cargoes  for  Canada’s  ! 
!  overseas  customers,  it  was  thanks  1 
'  to  the  highly  efficient  moving  job  j 
done  by  the  railway.s  xA-hich  un-  ! 
loaded  over  55  million  bushels  at , 
the  Montreal  grain  elevators.  : 
I  Under  the  direction  of  the  Trans-  ; 
port  Controller,  the  movement  of 
grain  from  country  elevators  to  j 
'  the  Lakeheaxis  was  also  beauti-  , 
fully  synchronized  with  available  j 
inland  shipping  cargoes. 

The  overall  result  was  that,  1 
notwithstanding  the  lack  of  in¬ 
land  shipping,  100,600,000  bushels  ’ 
of  grain  could  sail  down  the  St.  ! 
Lawrence  as  compared  with  71,-1 
100.000  bushels  during  the  19.50  j 
season.  Grain  accounted  for  780.-  ' 
000  tons  of  the  830,000  tons  in-  j 
crease  in  1951  exports  from  Mont-  | 
real  harbour. 


DIVIDEND  NO.  'iCO 


NOTKiE  Is  hereby  given  that  a  DIVI¬ 
DEND  OF  TAVEN  I’Y-FIVE  GENTS  per 
share,  plus  an  EXTRA  FIVE  CEN1S 
per  .share,  on  the  paid-up  Gapital  Sto»'k 
of  this  Bank  has  been  declared  for  the 
quarter  ending  31st  January,  1952  and 
that  the  same  will  be  payable  at  the 
Bank  and  H.x  Branches,  on  and  after 
FRIDAY,  the  FIRST  day  of  FEBRUARY 
1952.  to  Shareholders  of  record  at  the 
close  of  business  on  31st  December  1951. 
The  Transfer  Books  will  not  bn  closed. 


■PREKERHEI)  STOCK  DIVIDEND 
NO.  22  ’ 


NOTIGL  IS  HEREBY  GIVEN  that  a 
Oivldend  of  #1.60  per  share  being  at 
the  rate  of  4  per  cent  per  annum  has 
been  declare*!  on  the  l-'r  Gilinulative 
Preferred  Sto<-k  of  McGoll-Frontenae 
Oil  Gomnaiiy  Ijiniteil  for  the  quarter 
ending  December  31st,  1951,  payable 
.iHiniary  19IIi.  19.'i2.  to  shareholders  of 
record  at  the  close  of  business  on  De¬ 
cember  31  sl,  1951. 

Bv  Order  of  the  Board. 

FBEID  HUNT.  K.G.I.S*, 

sSftcrPtary, 


I  McPrlnr.  I..,  pfj .  j  00  ,5 

MuoM’ll.m  it  BlocJ#*!.  .  .->0  .1; 

MrtcMillan  liloudel.  *‘H’*  ..  .50  .12 

MacIeCod-l!fx*ksluitT  ....  .f 

Maritime  Tel.  <%  Tel.,  Omi.  .  .80  .20 

Maritime  Ttl.  Tel.,  Pfd.  .70  .17 

McColl-Krontenao,  PM.  ...  4.00  1.0(1 

Mclut.vrc  Pore.  M..  L\ti*a  ...  1.0 

Melchers  Distillers.  Pfd . 60  .T( 

Mining  Corp.  of  Uanaiia  . 7« 

Mitcliell  d:  Co..  J.  S..  Om.  .  .S.OO  1.25 

M.  6c  O.  Paper .  2.00  ..>0 

M'Klf^n  Containers.  “A'*  1.00  .25 

Mtl.  City  A  Di^t.  Sav.  Rank  1,10  ,3.1 

Mtl.  City  A  DIst.  S.  Ikink,  Ext.  U 

Montreal  'lelr^sMaph  .  2.00  .5(1 

Monai'i’li  Knitting,  fonmion  1.00  .23 

,  M«>narch  Knitting,  Pfd.  4.50  1.12 

Montreal  Ixv’oniotivp  Works  .  .  .20 

M'H>re  Corp..  (Aimnion  .  .  .90  .22 

Moore  Corp..  Bonus  .20 

Moore  Corp..  . .  7.0<1  1.75 

M'vire  f!orp.,  “H”  ,.  ...  7.04)  ^.75 

Moore  Corp.,  Pfd  ..  t.OO  .25 

Mount  Hoyal  Metals  . 60  .15 

Murphy  Paint  Co . .80  .20 

Nat.  Breweries  Ltd.,  Om.  . ,  1.00  .25 

Nut.  Breweries  Ltil.,  Pfd.  ...  1.75  .43 

Nat.  (irfvers,  Omm«'>n  ....  60  .15 

Nat.  (irocers,  !*f(l .  1..50  .37- 

Nat.  Hosiery  Mills,  “B**  ...  2.00  .50 

Nat.  S*efl  Car  Corp.  .  . .  150  ..IT 

National  Trust  Co.  .  l.Oo  .23 

N4H>n  Protlui’ts  of  W.  Can  ...  .80  .10 

Niagara  Wire  Weaving  ..  2.00  .50 

Niagara  Wire  Weaving,  Extra  ..  .50 

Nornietal  Mining  . 10 

Normetal  Mining.  E.xtra . 05 

Nova  Scotia  Power  .  1.00  .25 

Nuclear  Enterprises  .  5.0( 

Ogilvle  Flour  Mills,  Coin.  . .  1.00  .2'» 

Ogilvie  Flour  Mills.  Extra . 25 

Ontario  lyoan  Jt  Debenture  ..  5.(K)  1.2.’) 

•  mtario  steel  Prod..  ‘‘SpeciaP*  1.00 

Ontario  Steel  Prod.  .  4  00  1.00 

•  Mitario  S^eel.  Pfd.  ....  7.00  1.75 

!*age-IIerhej  Tubes  Ltd.  2.20  .,55 

Penmans  Limited,  Common  .lOO  .75 

Penmans  Llinitetl.  Pfd.  .  .  6.00  1.50 

I’ouer  0»rp  of  (!ari..  Common  .10 

Power  Corp,  of  Can..  1st  Pfd  6.00  l..">0 

iMweer  Corp.  of  C.,  2nd  ITd  3.00  .75 

iTioe  P>r05  Pfd  ...  ....  4.00  2.00 

Price  Bros  A  Co.,  Common  2.00  1.00 

Premier  Trust  ...  2.00  ]  oO 

!  Preston  I:kist  Dome  Mines  .ng  .ot 

Huebeo  Telephone  ....  1.00  .i'l 

Quebec  Flower  Co.  ,.  ..  l.Ou  25 

<.njebec  .ManltuU  Mii^es  O.S  o2 

Quernont  'lining  C.o .  1  00 

B*itmans  (.omnion  A") 

Beitnmn'.  I.td..  Pfd  . l.Ort  .2.' 

Benfr#*^  Textiles  *CK*'  ...  .60  .15 

Biversifjf*  Silk,  *  .50 

Hiversi’l^  Silk,  "h"  .  .5m 

B  A  'I  Bearings,  •*A"  Mil  .2S 

Hoberls^nr  Mfg  .  P  L.,  <yOinmon  2  <*o  ..;o 

1;<  l)ins.,n  I.ittje.  Common  .  .  .  .  .80  .2m 

Ftusseil  Industries  ..  1.00  .2.5 

Saguenay  F*owcr,  Pfd  ...  1.25  l.ri6 

Sag^lMna^  F*'»wer.  ITd.  4  2."  l.*K) 

Si-arfe  i  Co.  "N"  ...  80  .20 

Sv'arfu  A  .  “B”  |m  .10 

Sheep  <.iecK  Cdd  Mines  ....  .IJ  .l».5 

Steel  Co.  of  Can.,  Common  ..SO  .2h 

Steel  Co.  of  Can  Otrn  ,  Extra  ..SO 

Steel  Co.  of  Cuti..  Pfd.  SO  2O 

Sleul  to.  of  Can.  Pfd.  E.xlia  ,.d0 

St.  Lawienee  (.orp  2.m0  ',m 

M.  laitwreiH’t*  l  iour,  C<.»m.  I,0(*  .25 

S’,  l^jwrrnce  Flour.  Pfd.  .  7.^M>  1  :.> 

Saiig.'tnio  Co .  1.00  .2." 

Silks’  lirew..  Common  .  1.20  ..So 

S!'’ks’  Brow  .  <  oni.,  Extra  .15 

Silks  Brew.,  V.'l  .  1.20  .50 

Sit-kh'  Lr«  w  .  Extra  .1" 

SlgiiiM  5fines  I.trl.  .;{M 

SilverwiHxl  Dairies,  '*5*’  .60  l.'i 

Silverwooil  Dairies.  “B**  .  .  .0.'. 

Sdverw<ji>d  West.  F)air!es,  f*fd.  5.00  1.2.'t 

Shawlnigan  U .  6:  I*,  ITd.  4^o  2.00  ."0 

Shawiiiigan  W.  Si  F*.,  Extra  ..  25 

S’liawinig.in  W.  &  P,.  Com.  1.20  20 

Shawin.  W.  A  15,  ITd.  4*5^;  •_*/)"  '(ji 

Sher  w  ln-\S  illiiuus,  I^fd.  7.0m  1.75 

‘sIktw  ifi-Wiliiaiiis.  C /Ui  1  00  .25 

Sherwin-Wiillarns.  l.xtra  ..  25 

Slater  (>>  ,  N’..  (.oinmon  1  80  45 

Slater  Co.  N..  Pfd  .  2.12  ..53 

S'lUtliairi  <.nnipany  .  ..  LOm  .25 

SffUth.  P’lwei.  C<>niinon  J  60  (M 

South.  I  .in  Power,  ITd.  6  mo  |  'O 

Standard  B.adio,  1M  .tM 

.''terling  Trusts  ...  1  20  dO 

Sterling  'inists,  I-Atra  .2m 

Supertesl  Pete  Ord.  ...  10 

Supertes*  Pete  Ord..  lixtra  |m 

Snpertest  pete,  f!oni.  .  ,  10 

Supertest  i'ete,  (>>m.,  Extra  .  .  Wi 

Siipeitesl  ivie,  F*fd.  .5. Of/  1.25 

Sylvaiiite  Mines  ...  OX  ,01 

Stedman  Bros.,  Coniinoii  .SO  .20 

Sun  Life  \ssurinee  ....  3.00  .75 

'lamblxn  Limitetl,  (»  ,  (Common  1.00  .35 

lainblyn  Lijiiited.  ($.,  Extra  .55 

T.iiiiblyn  fJrnjted,  f».,  Pfd.  2.00  .50 

laxlor.  Pears.  &  Carson.  Com.  .30 

fei’k-Hughes  fPdd  Mines  ....  .0l5 

Thrift  Stores  I.td.  .  1.00  ,2,5 

lip  Top  r.’illors  . 60  .1.5 

loroiito  fierieral  Trust  .  1.10  .35 

loronto  Iron  Wks.,  *‘A**  ..  .80  .2m 

ioronto  Iron  Wks.,  *‘,\**.  Extra  .20 

I'*ronto  Iron  Wks.,  f;ommoi>  80  .2t> 

Ioronto  Iron  Wks.,  Com.,  Ext.  20 

'loronto  Mortg.ige  .  5.00  1,25 

loronto  .Mortga'^e,  Extra  ...  .25 

Traders'  FinaiK**.  .  2,00  ,50 

Ti  aders’  l  inanre  “fl  *  .  .  2.00  50 

Traders*  Finan<  e.  Pfd.  .  .  1.50  M2> 

I  rans-FCmpIre  fHU  .  .1x5 

'Iwln  tdty  Bapid  Irnnsit,  Pfd.  2.50  .62f 

I  iiited  I'nel  Inx.,  “\”  ....  ,3.00  .75 

Fnited  I’uel  Inv.,  .'kOO  .75 

I  nited  '>>rp.,  ‘‘B"  Special  .30 

1  iiitini  (.orp,.  “B"  lAtra  .  70 

Fn  jfiri  Arceptaiue,  Pfil.  .60  .15 

Viaii  Limited  ,  .  2. mm  .5m 

Wabasso  Cotton  l.MM  .25 

W  alker-(io<Mierharn  A  (^rii.  3.00  .75 

Waterou.s  Limit"!  ..  ..  ..  .4o  .10 

5\atson.  Jack  80  .20 

West.  Can.  Breweries  .  l.OO  ,25 

Weston,  tieo.,  Idd .  1.00  .25 

SVoods  MIg.  .  1  00  .25 

Wilsil  Limited  .  1.20  .30 

Winnipeg  Electric^  C  ini.  ....  .00 

Winnipeg  Electric,  l»f<l . .  5.00  2.50 

Wright-Margreaves  M.  ......  .(>2. 

5ork  Knitting  Mills  ‘V\”  .40  .20 

Zeller'S’  Etd.,  Common  . 60  1> 

Zellers*  Etil.,  (ionimon  “Ixmus”  .10 

Zellers’  Ltd,  5^.  I'fd  1,25  .31J 

Zellers*  iJd..  6%  Pfd  1.50  .37’ 


By  Order  of  the  Board, 


sTAMES  STTWART, 

General  Manager. 


(  Toronto,  7th  Derember  1051 


Commonwealth 
Interotionol  Corporation 
Limited 

Dividend  No.  72 

Nolle*  it  h*r*by  given  +h»t  •  divi- 
d*nd  of  TEN  CENTS  p*r  that*  hat 
been  declarad  on  th*  eutitanding 
Connmon  Share!  of  Ihe  Capital  Stock 
of  the  Company,  payable  on  15th 
January  1952,  to  Shareholder*  of 
record  at  the  eloie  of  builnett  on 
3lsf  December  1951. 

By  Order  of  the  Board. 

W.  Howard  Wert,  C.A. 
Seeretary.Trenurer. 
Montreal,  12th  December  1951. 


BATHURST  POWER  & 
PAPER  CO.  LTD. 


DIVIDEND  NO.  277 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  twenty-five  cents  per  share 
upon  the  paid-up  capital  stock  of  this 
Bank  ha.s  been  declared  for  the  miarler 
ending  .31  st  .January  1952.  Tins  dividend 
xvill  be  payable  at  the  Head  Office  of 
the  Rank  and  its  Branches  on  and  after 
F’riday,  the  first  day  of  February,  19.52. 
to  shareholders  of  record  of  the  Hist 
December,  1951. 

Bv  Order  of  the  Boar<l. 

A.  C.  ASHFOBTH. 

Cteneral  Manager. 


NOTICE  OF  DIVIDEND  ON 
CFzASS  A  SHARES 


I  ht*  Board  of  Directors  has  tn-<la>  <!<•« 
dared  a  quarterly  divideiul  of  Seventj- 
five  cents  per  share,  plus  an  extra 
dividend  of  Fifty  cents  per  share,  on 
tlie  out.standing  Class  A  shares  of  this 
Company,  i>aya})Ie  on  tlie  1st  day  of 
.March,  1952,  to  shareholders  of  record 
at  thr  close  of  business  on  the  1st  day 
of  Kebrtiary,  1052. 


n.  IF  CHaiSTlAN. 

Secretary-Treasurer. 


Anaeon  Lead  Mines 
Limited 

INTERIM  DIVIDEND  NOTICE  NO.  1 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 


W1IE.\T  SI’PPLIES  I  P 


BATHURST  POWER  & 
PAPER  CO.  LTD. 


Canadian  wheat  supplies  for  the 
19.'51-52  crop  year  are  currently 
placed  at  748,800,000  bushels, 
comprised  of  carryover  stocks  of 
186,400,000  bu.shels  and  the  1951 
crop  estimated  —  on  the  basis  of 
conditions  at  October  31  —  at 
562.400,000  biLshels. 

This  total  compares  with  573,- 
900,000  for  19.50-51,  made  up  of  a 
carryover  of  112,200.000  bushels 
and  the  1950  crop  of  461,700,000 
bushels. 


NOTICE  OF  DIVIDEND  ON 
CLASS  H  SHARES 


The  TF»avd  of  Directors  has  to-day 
declared  a  <lividpnd  of  One  dollar  and 
rweiity-fivc  cents  per  share  on  the 
outstanding  (!Iass  B  shares  of  this  Coin- 
pany.  payable  on  the  1st  day  of  March, 
1952,  to  shareholders  of  record  at  the 
close  of  business  on  the  Jst  day  of 
I'ebriiary,  1952. 


D.  W.  r.OHDON 


R.  II.  CHRISTIAN, 

Secretary-Treasurer. 


Secretar: 


Toronto  Ontario 
Fiecember  11»  J95I 


This  announcement  is  neither  an  offer  to  sell  nor  a  solicitation  of  an  offer  to  buy  any  securities. 
The  offering  is  made  only  by  the  Prospectus  referred  to  below. 


DOMINION  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOnCE 

Notice  is  hereby  given  that  a 
dividend  of  37  cents  per  share  on 
the  outstanding  6%  Cumulative 
Sinking  Fund  Preferred  Stock  of 
this  Company  has  been  declared 
payable  on  January  12.  1952.  to 
shareholders  of  record  at  the  close 
of  busines.*  on  December  21.  1951, 
such  dividend  being  for  the  quar¬ 
terly  period  ending  December  31, 
1951. 

By  Order  of  the  Board. 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 
MONTREIAL,  P.Q.. 

December  7,  1951. 


To  the  Holders  of  Bearer  Share  Warrants 


IMPERIAL  OIL  LIMITED 


Rights,  evidenced  by  Subscription  Warrants  to  subscribe  for 
2,713,384  shares 

of  Capital  Stock  (no  par  value) 


IMPERIAL  OIL  LIMITED 

at  the  price  of 

( Caiiaiiiiiii  J  )ollar.s)  i/er  81iare 

ere  being  wnued  by  Imperial  Oil  Limited  fhereinafter  called  "Imperial”'  to  ita 
shareholders  of  record  at  the  close  of  biiainesa  November  20,  1951  and  to  the 
holders  of  its  bearer  share  warrants.  Such  rights  tofill  expire  at  3.00  P.M.  Eziatem 
Standard  'rime  on  December  19,  1951. 


Woods  Manufac4urin9 
Company  Limited 


Nolicr  is  lirrcby  given  tliaf  a  qiiarlerlv 
ilividMid  of  twriit.v-fivc  rents  (2.V)  prr 
share  on  ll"’  No  Par  Valiir  ("ommon 
Shares  of  thr  Ompan.v  has  born  de¬ 
clared  for  ll'e  ii'iarler  endliiK  Derem- 
her  .list,  19.M.  payable  Drerember  21th, 
I9.M  to  shareholders  of  record  Decern 
her  6ih,  I9.“ii. 


BY  ORPEn  OF  Till.  BOARD, 


R  MOFI'IT. 

Vice- President  and 
Secretary-Treasurer 


Montreal.  Noveineher  2!tlh,  19.' 


DOMINION  BRIDGE 
Company.  Limited 

DIVIliKND  NUTKE 

A  tlividfiiil  ot  FttBTV  (llk-t 

per  Share  tui  tin*  Outstan<llng  No  Bur 
Value  SliHK's  of  tliU  Lotnpatiy  hnji 
been  tierlarcti  for  Ihe  quarter  ending 
31st  .lannaiv.  1952.  also  an  extra  dis- 
tilbution  of  ONK  DOLLAR  AND  FIFI^' 
LKNTS  per  Stiare,  Fiotb  pay«F>le 

22iiil  February’.  1952,  to  SharehoMers 
of  rivorti  at  tlie  close  of  bti^incsx  on 
thr  31st  January.  1952. 

Bv  Onirr  of  the  Roai'il. 

I  W  FVLNS. 


NOTE:  Shareholders  of  record  on  the  record  daU:  will  reccue  their  Subscription  Warrants  by 
maiiy  ns  stated  in  the  Prospectus, 


•  19.'.2-19oL 

.S.—Semj -annually.  Ini,  — Interim.  Q. — Quarterly ,  Arr.— Arrei/a. 


MONTREAL,  DECEMBER  21st.  1951 


TTie  ^nancial  Tfmes 


STOCK  AND  BOND  MARKETS 


Wide  Year's  Gain'Newopen.E«d  ?™.t 

I  ASnC  Rl#  I  0  R  Toronto.  Initial  offering  ot 
IbWU  >9  y  ,  V.  shares  to  public  wa.s  made  during 

—  -  '  past  week  by  a  new  open-end  in- 

Authorizations  amount-  'estment  trust.  Mi.s.sion  Investment 
aA  tAC  “iAA  non  A.  Offering  eon.sists  of 

ed  to  244.280  As  '  J,„th  p,cference 

Compared  $35,704,583  i  and  common  .share.s.  In  the  pre.s- 


tAC  nAA  non  a.  Offering  con.sists  of 

ed  to  $45  244.280  As  '  J,„th  p,cference 

Compared  $35,704,583  i  and  common  .share.s.  In  the  pre.s- 

•  — -  ent  offering,  at  .Stl.')  per  unit,  each 

Annual  report  of  the  Industrial  unit  lepiesents  one  redeemable,  cu-  | 
‘velopment  Bank  for  fiscal  year  ;  niulative  pieference  shai’e,  plus 


Development  Bank  for  fiscal  year  i  niulative  preferenif 
ended  September  .lOth,  1951  shows  :  four  common  share.s 
current  authorizations  to  number  ^  incorporated  under 

<.f5.18fortotalamountof  $1.5.2M,-'  a  Dominion  charter  and  for  the 
280  which  compares  with  489_au-.  j.,  offerings 

thonzations  for  total  of  Canada  onlv.  The  authorized 

683  at  end  of  previous  year.  ■  con.sists  of  100,000  6  per 


Largest  dollar  amount  of  gross  ^  cent  cumulative,  redeemable  p."ef- 
authorizations  during  the  year  wa.s  erence  shares  of  par  value  of  5.50 
in  the  chemical  products  field,  fol-  and  200,000  common  shares  of  no 
lowed  in  order  by  authorizations  to  par  value.  The  present  offering 
enterpri.ses  producing  wood  prod-  <  onsist.s  of  10.000  units.  Is.sucd 
Dels,  foods  and  beverages,  and  iron  capit.sl  is  gi\en  as  10.007  common 
and  steel  products.  shares. 

Report  points  out  that  the  bank  Officer.^  and  directors  of  the 
has  made  efforts  to  discourage  ap-  fund  aie:  Carl  Pielsticke>-,  Toronto,  ; 
plications  for  purposes  not  likely  president  and  director;  Frank  B.  j 
to  contribute  to  the  defence  pro-  Erwin.  New  York,  vice-presitlent  j 
gram  or  to  the  general  strength  of  and  director;  George  E.  Bradley,  I 
the  economy;  this  policy  being  re-  Toronto,  secretarv  -  t reasurcr  and 


lated  to  the  general  desiiability  of 
credit  restraint  at  a  time  when  the 


director;  William  A.  Gutckunsl, 
New  5'ork  and  Robert  Svrett.  Tor- 


total  demand  for  labour  and  ma-  onto,  directors.  Provision  is  made 
terials  threatened  to  outstrip  the  for  a  larger  board  in  the  future, 
available  supply.  _ 

Referemre  is  made  to  the  exten-  '  Dividend  DisCUSSed 
aion  of  credit  to  finance  operations  a* 

rlo.sely  related  to  the  defence  pro-  |  COrOy  Meeting 

gramme,  and  it  is  pointed  out  that,  ,,  ‘  ,  ,  ,, 

...  ,  ...  .  ’  At  the  annual  meeting  of  H. 

while  Joans  in  this  category  were  ,,  ,  ...  , 

^  ,  ..  r.  ■  (  orbv  Distillery  Ltd.,  held  in 

rot  large  in  number,  tbev  were  ,,  ,  ,  ,  ,  »r- 

Montreal  this  week.  ly.  A.  For- 
aubstantial  in  average  amount.  The  ,,  , 

.  ,  ,  .  "  .  ,  syth.  K.(  .,  a  flirector  of  company, 

t\-pi<’al  borrower  continues,  how-  ...  ,  ,  ,  ,  •  •  ' 

.  ..  replied  to  a  shareholders  inquiry  i 

ever,  to  be  the  small  industrial  ,  ,  ,  ,  .  ,•  .u  *  i  t  -  ' 


...  ,  ...  .  ’  At  the  annual  meeting  of  H. 

while  Joans  in  this  category  were  ,,  ,  ...  , 

^  ,  ..  r.  ■  (  orbv  Distillery  I^td.,  held  in 

rot  large  in  number,  tbev  were  ,,  ,  ,  ,  ,  »r- 

Montreal  this  week.  ly.  A.  For- 
substantial  in  average  amount.  The  ,,  , 

.  ,  ,  .  "  .  ,  syth.  K.(  .,  a  flirector  of  company, 

t\-pi<’al  borrower  continues,  how-  ...  ,  ,  ,  ,  •  •  ' 

.  ..  replied  to  a  shareholders  inquiry 

ever,  to  be  the^  small  industrial 

enterprise  for  which  o  her  sources  i 

of  mennim  and  Inn2:-lorm  funds  !  i-  i  *  .t  i.  r 

,  ...  ®  of  fiirectora  tlie  question  of  paving* 

noty  available.  .  ^  .1.. 


'  dividends  on  a  quarterlv  basis. 
During  the  year  the  level  of; 

sdelds  on  .securities  and  the  cost  of  holders  that  nio.st  major  compa- 
borrowing  in  the  market  increased,  |  payments  qiiarter- 

and  the  bank  rai.sed  the  minimum  |  ,,p  f^lt  that  it  was  about 

Interest  rate  at  which  it  was  time  that  Corby's  followed  this 
noimal  to  make  funds  available  practice.  He  said  that  he  thought 
from  .5%  per  annum  to  Sl-G  |  this  would  be  in  line  with  the  i 

company's  policy  of  issuing  quar-  i 
Profit.s  before  appropriations  terly  reports.  j 

amounted  to  $666,017  for  year,  an  yfr,  Forsvth  stressed  the  fact; 
Increase  of  $8,22t  over  the  previ-  tJipre  were  a  number  of  factors  ' 
oils  year's  figure.  The  balance  of  .  to  be  con.sidered,  one  of  which  was 


profits  after  appropriations  am¬ 
ounted  to  $663,334  and  this  am- 


the  additional  expense.  As  the 
company  now  paid  dividends  twice  i 


mint  has  been  transferred  to  re-  yearly,  quarterly  payments  would 
serve  fund,  bringing  it  to  $2,881,-  double  the  expen.se.  ’ 


273  at  the  close  of  the  fiscal  year. 

Rapid  Oversubscription 
Of  Triad  Oil  Offering 

Rapid  over-subscription  was  re- 


Authorized  To  Buy 
Preferred  Balance 

Authorization  was  given  in  Su¬ 
perior  Court  in  Montreal  during 


ported  of  an  offering  during  past  past  week  for  notice  of  intention 
week  of  2, .500. 000  of  Triad  Oil  Co.  by  Canadian  Breweries  Ltd.  to 


Ltd.  at.  $2.20  a  share. 


purchase  the  8.4  per  cent  balance 


Offering  wa.s  made  by  a  syndi-  of  preferred  stock  of  National 
rale  headed  by  Greenshields  and  Breweries  Ltd.  not  presently  own- 
Co.  Inc.  and  including  Cocliran  ed  by  Canadian  Breweries  which 
■Murray  and  Co.  Ltd.  amt  Tanner  has  already  purchased  91.6  per 


and  Co.  Books  were  opened  and  —  —  S'1>IIH3A\1’IH4]  'NVO 

riosed  almost  simultaneously.  \  cent  of  the  preferred  stock  of 
Triad  Oil  Co.  Ltd.  is  a  new  com-  '  National, 
panv  and  represents  the  merger  Offer  was  made  on  .June  23 
of  I>>a.se  64  Ltd.,  Triad  Lea.ses  la.st  by  Canadian  Breweries  Ltd.  to 
I.td.  and  Quadra  Lea.ses  Ltd.  ,  pci'v'ha.se  all  outstanding  preferred 

Proceeds  of  the  issue,  togellier  '  •‘*h'*i  es  of  the  other  brewery  com- 
th  an  issue  of  $3  million  conver-  psny  at  a  price  of  $.'0  each.  Hold- 
,10  II  nay  ,iohon 1 1 1  ica  to  CIS  of  Some  102.159  shares  have 


with  an  issue  of  $3  million  conver-  pany  ai  a  prue  oi  ».'U  eacn.  rtoio- 
tible  IL  per  cent  debentures  to  O's  of  .some  102.159  shares  have 
he  offered  shortly,  will  be  used  accepted  the  offer  and  turned 


to  redeem  $5,895,302  of  outstand¬ 
ing  funded  debt  of  predecessor 
companies  and  for  general  cor¬ 


over  their  shares.  | 

In  order  to  acquire  the  balance,  j 
Canadian  Breweries  informed  the  I 


porate  purposes  of  the  new  com-  court,  its  102.159-.shaie  holding 

had  been  purchased  since  the 
Application  lias  been  made  for  offer  was  made.  Accordingly, 
listing  the  shares  on  the  Toronto  under  the  Canadian  Companies 


and  Montreal  Stock  Exchanges.  Act,  Canadian  Breweries  was  now 

. . .  .  entitled  to  buy  the  balance,  after 

M.S.E.  ■\'AH'ES  OFF  due  notice  to  that  effect  was 

The  estimated  value  of  all  given,  the  notice  being  authorized 
listed  and  unlisted  shares  on  the  '  by  a  Superior  Court  judge,  it  was 
Montreal  Stock  and  Curb  markets  'claimed.  The  price  to  be  paid  will 


at  end  of  October  was  $12. 1 12, 6:16.- 
267.  a  slight  decline  from  the  pre¬ 
vious  month's  total  of  $12,294,585.- 
889,  but  well  ahead  of  October  last 
year,  when  total  was  $9,405,608.- 
738.  . 


be  the  same  as  that  contained  in 
the  original  offer. 


5IERCFRV  .MILLS 

Mercury  Mills  Ltd.  advises  that 
90  shares  of  company's  stock  have 


THE  TREND 
STOCK  market 

Pre-holiday  markets.  largely  without  features,  have  been  the 
vogue  these  past  few  days  and  it  would  be  barely  likely  to  expect 
any  great  changes  one  way  or  the  other  before  the  first  of  the 
new  year. 

It  is  not,  Jiowever,  that  there  have  been  no  important  in¬ 
fluences  at  woik  to  provide  incentive  for  spirited  trading. 

The  freeing  of  .eecurily  markets  between  Canada  and  the 
flnited  States  a.s  a  result  of  tiie  killing  of  exchange  control.s 
soonci'  or  later  will  be  reflected  in  the  markeLs. 

To  some  extent  Ibis  has  already  taken  place.  Interlisted 
.“tock.s,  which  formerly  brought  a  higher  dollar  price  in  Canada 
than  in  New  York,  are  now-  quoted  mucli  more  evenly.  This 
merely  reflects  the  fact  that  there  is  no  longer,  on  fop  of  what¬ 
ever  dollar  discount  there  may.  the  •securities  discount  "  whicn 
Americans  quoted  on  Canadian  stocks. 

Of  course  the  expected  great  rush,  on  the  part  of  Canadians, 
to  buy  L’.S.  stocks  has  not  materialised  as  yet. 

Old  Glamour  Is  Gone 

We  would  rather  think  that  it  will  be  quite  a  while  before 
Canadians  will  start  looking  at  U.S.  securities  again.  The  gener¬ 
ation  of  tiaders  that  used  to  dabble  in  "Big  Steel",  General 
Motors.  Carbon,  National  Biscuit  and  similar  specialties  before 
the  war;  that  generation  ha.s  been  weaned.  The  newer  traders 
have  never  known  L.S.  stoclcs  and  there  is  no  particular  incentive 
at  this  time  for  them  to  rush  out  to  buy  C.S.  .steel  in  prefci'ence 
to  Slelco.  or  Dupont  in  preference  to  Canadian  Industries.  The 
glamour  that  used  to  be  around  Amei’ican  stocks  is  no  longer 
there;  or,  at  least,  the  glamour  that  .surrounds  certain  Canadian 
industries  outshines  that  of  their  C.S.  counterparts. 

There  was  a  time,  of  cour.se.  when  Canadians  were  touted  into 
American  "risk  stocks  ",  the  Nevada  equivalent  of  Buttercup  Ye|. 
Inwknife;  oi'  the  Oklahoma  predecessor  of  Eternal  Oil  Wells  Syndi-  t. 
cate  of  Alberta. 

However,  the  SEC  has  long  ago  killed  the  mine-sponsoring 
bu.siness  in  the  United  States,  and  Canadians  have  enough  wildcats 
right  in  their  own  country  to  keep  them  occupied  --  and  p^’or 
for  the  rest  of  their  days. 

At  that,  of  course,  it  would  be  mdrely  poetic  justice  if  Cana¬ 
dians  now  had  to  start  complaining  to  the  SEC  about  being  flood¬ 
ed  with  circulars  and  telephone  call?,  advi.sing  the  immediate  pur¬ 
chase  of  shares  in  a  Kentucky  Gold  Mine. 

W'p  have  all  become  a  little  more  sober  since  1939;  and  per¬ 
haps  the  freeing  of  (Canadians  from  the  fetters  that  prevented 
them  from  buying  U.S.  stocks  will  pas.s  by  without  hardly  a  ripple 
at  all. 

Tile  I’repareil  Issues 

The  Tians  Mountain  issue  of  common  shares  went  just  as  we 
had  expected  it.  It  was  no  .sooner  offered  when  it  was  gobbled  up. 
and  no  sooner  taken  up  when  it  \ient  to  a  substantial  premium 
over  the  issue  price. 

Pipeline  issues  have  managed  to  become  awfully  attractive 
for  Canadian  investors  and  it  is  well  that  this  should  be  so.  It 
means  that,  with  more  such  developments  coming,  in  both  the  oil 
and  the  gas  industries,  Canadians  will  be  in  a  mood  to  keep  owner¬ 
ship  and  control  at  home  rather  than  permit  them  to  pass  out  ot 
the  country. 

The  coming  year  is  quite  likely  to  bring  important  develop¬ 
ments  which  the  market  may  try  now  to  anticipate.  That  there 
will  be  a.  substantial  boosting  of  the  western  oil  share  group  goes 
without  saying.  The  occasional  mining  venture  will  no  doubt  stii- 
things  up,  the  way  Barvue  stirred  things  up;  or  United  Keno 
Hill. 

The  interest  in  industrial  and  commercial  scciiritie.''  will  be 
more  difficult  to  manage  by  investors  who  work  strictly  >»m  a 
hunch,  or  on  whatever  resources  they  have  to  measure  likely 
trends. 

This  t.vpe  of  stock  finds  its  market  value  based  on  staiisticallv 
verifiable  factors  or  at  least  it  should  and  until  we  know 
what  tax  impacts  are  likely  going  to  be;  or  whether  governmen's 
will  succeed  in  replacing  inflation  by  an  equally  iintasty  dish  of  de¬ 
flation,  it  would  be  singularly  foolish  to  make  a  forecast. 

The  most  honourable  thing  would  be  to  make  a  forecast  and 
then  to  go  and  act  upon  it  oneself.  But  very  few  analysts  are  either 
in  the  mood  or  in  the  position  to  do  so  which  is  some  kind  of  a 
comment  on  the  efficacy  of  their  own  forecasts.  j 

Caution  Still  Important  ! 

Caution,  as  the  man  said,  is  still  important.  One  miglU  men¬ 
tion  the  fact,  in  passing  and  for  what  it  is  worth,  that  one  of 
Canada's  key  industrialists  who  died  in  Toronto  the  other  day  : 
left  more  than  half  of  his  two  million  dollar  estate  in  cash.  He.  it 
seems,  did  not  believe  that  "it”  would  last  forever.  | 

Spectaciilai-  market  developments  will  continue  to  depend  on 
happenings  abroad  and.  in  the  case  of  individual  companies,  on 
the  special  situations  which  one  likes  to  talk  about  but  which  one 
hesitates  to  define. 

Incidentally,  if  the  investor  really  wants  to  do  himself  a  favor 
over  the  holid3>s.  he  might  look  into  the  ball  and  study  the  com¬ 
panies  whose  sliares  most  likely  will  be  split  in  1952.  Theie  are 
a  few  such  still  around,  and  they  are  not  too  difficult  to  recog¬ 
nize.  As  1951  has  shown,  there  is  real  money  in  splits. 


Trans  Mountain 
Shares  Offered 

450,000  of  a  Total  of 
1,500,026  Shares  Sold  in 
Canada  at  $10  a  Share 


Echoes 

from  the 

MARKET  PLACE 


Abitibi  Director 


Public  offering  of  450.000  no  par  The  street  had  just  come  around 
value  share.s  of  Trans  Mountain  to  the  opinion  that  the  latest  cycle 
Oil  Pipe  Line  Company  wa.s  made  in  the  downward  adjustment  of 
in  Canada  this  week  through  a  Canadian  bond  juices  bad  been 
group  of  i:’.vestment  dealers  jointly  completed  when  on  Wednesday 
managed  by  MtT.4‘0<l,  A’oung,  Weir  U-S.  Treasuries  suffered  a  heavy 
A  Co.  13cl..  and  Wood,  Gundy  &  break  in  New  York.  Bank  eligible 
Co.  Ltd.  Offering  price  was  $10.00  and  non-cligible  of  1972  gave 

a  share.  An  additional  1.0.50.026  '‘P  almost  a  full  point.  This  gave 
.=hare.s  are  being  sold  privately  by  traders  again  some  food  foi' 


the  company  at  the  same  price. 

The  underwriters  liave  been  re¬ 


thought  namely  a  continuation 
of  the  trend  might  have  re- 


que.sted  by  the  company  to  give  the  PCjJ  ns.sions  liete 


wide.st  possible  distribution  to  the 
shares  in  the  pifivinces  of  Alberta 
and  British  Columbia. 


Thus  far.  howevet  .  I  lie  picture 
rcmaineil  unchanged.  A.s  during 


L.  GUND5'.  prc.sident 


Coincident  with  this  offering  wa.s  |jn,,p,[ 
announced  that  the  bond  finaneing  j,||t 
in  connection  with  the  undertaking  hois  f, 


last  week  there  wa.s  little  activity  Wood.  Gundy  &  Company  Limited, 
in  I  lie  high-grades.  Demand  eon-  Toronto,  who  was  recentlv  elected 


tinned  for  short-teim  Onada's,  «  director  of  Abitibi  Powe;-  &  vember  30th  and  annual  report 
)  a  e.ssei  •  niteasin^,  I’aper  C.ompany  Limited,  to  fill  the  usuallv  appears  around  the  third 

for  the  muldle  terms  weie  var^incv  laiwpH  hv  tiio  Hpath  nr  ,  r-  ,  , 


I  Gypsum  Declares  Two 
'  Dividends  of  50  Cents 

Pointing  to  dividend  rate  orv 
.stock  of  Gypsum.  Lime  &  Alabas- 
tine,  Canada  Ltd.  being  increased 
to  $2  a  share  annually  from  $1.60 
a  share  paid  last  vear,  company 
directors  thi.s  week  declared  twq 
quarterly  dividend.s  of  50  cents  a 
share,  payable  .March  Lst  and  .lune 
Lst,  1952  to  shareholders  of  record 
February  1st  and  .March  1st. 

Declaration  of  only  2  quarterly 
dividends  represents  a  departure 
from  policy  in  recent  years  of  de 
(daring  in  December  1  quarterly 
dividend.s  on  account  of  operations 
for  following  year. 

Dividend  payments  on  GvTsum- 
shares  have  been  increa.sed  each 
year  since  distributions  were  re 
sumed  in  1917.  Payments  year  by 
year  since  then  have  been  a.s  fol 
lows:  — 1917  -  80  cents:  1948 

$1.00:  1919  $1.25;  1950  — $1.40; 

1951  $1.60. 

F'iscal  year  of  company  ends  No 
vember  30th  and  annual  report 


,  .  ,  .  ,  c  1  r  ann  miuriie  leims  weic  \acancv  ( au.sed  hv  the  death  of  ,i-ppi<  jn  Mareli  For  vear  ended 

has  been  comp  eted.  Sale  of  $.10.-  p.^ted  and  p\  en  the  lone's  found  i  ,  r  .'i  i  ,  u  r-  ,  .'lairn.  r  or  \ear  enaeo 

.  r-  ,■  noTPfi  ano  p\  en  me  longs  roiino  |  |,,,  rather,  the  late  ,1.  H.  Gundv.  Xovember  30tb  1950  net  earnines 

000,000  spnes  A  Canadian  pay  h„vei  s  at  times.  The  .".G  of  1966  „p  ,,  pf  s„pp,on.  I!’' 


000,000  series  A  Canadian  pay  biiveis 
I's'^  lst  mortgage  and  collateral  imprnvi 
trust  bonds  at  100  and  accrued  in-  at 
terest  has  been  made  to  inve.sting 
institutions  jointly  by  Wood.  jp  th 
Gundv  A  Co.  Ltd.  and  McLeod,  lisis  dp 


November  .30th.  1950  net  earnings 
were  shown  at  equivalent  of  $4  a 


improved  a  shade  and  are  traded  Lipped,  Dominion  Steel  &  Coal  ahare'on  stock,  up  from  $3.16  a 


Corporation  Limited.  r.'oniinion 

leresi  nas  neon  made  to  investing  ^  ^  ^  Companv  Limited.  Nova  jp'",04:8^fiVal‘\Ta; . 

in.sti  ution.s  jointly  by  Mood.  In  the  provincial  and  municipa)  '  c-„.ptia  Steel  *  Coal  Companv  Lim-  .  ' 

Gundy  A  Co.  Ltd.  and  McLeod,  pats  demand  continued  for  maliir-  j,p  ]  Dominion  Life  Assurance  n  •  n  •  » 

Young.  Weir  &  Co  Ltd.  In  addi-  ities  up  to  10  vears-  with  dealers  ^  1  i  r.  BathufSt  Paying  Extra 

i  _ _  r,  .  .  ,  '  .M'li*.  (Mill  iicdiiis  Companv,  Eddv  Paper  (3onipanv 

fion.  .$...,,000,000  .serie.s  B  1G  lst  shelves  bare,  there  was  no  supply.  '  D,p,itpd;  Canada  Iron  Foundries  Of  50  Cents  On  A 

mor  gage  and  conalcra  trust  Bargain  hunting  continued  for  the  Corporations  Lini-  - 

bonds,  payable  in  United  States  longe.st  niatiiritie.s.  Overal!  there  Canadian  Niaga-a  Power  Declaration  this  week  bv  direct 

funds,  have  been  sold  to  Amenc.an  was  no  (  hange  in  prices.  Ontario  (v.nlpanv  Limited,  Mercurv  Mills  (’''•s  of  Bathurst  Power  and  Paper 

institutions  pi'ivately  by  U.S.  fin-  1  J961  improved  fractionally  and  limited  and  London-Canadian  In-  f'’-  '’f  a  regular  quarterly 

ancial  houses.  were  traded  between  par  and  one  vpj,tme„i  Corporation.  dividend  on  "A"  stork  of  75  cents 

Trans  Mountain  Oil  Pipe  I.,ine  half  and  lOi.  ^  3  share  plus  an  extra  of  ,50  cents 

(  o.  was  incorporated  by  special  act  ^  ^  ^  _ _  _  _  a  share,  both  navable  March  1  to 


share  year  before  and  $2.63  a  .share 
in  1948  fi.scal  year. 

Bathurst  Paying  Extra 
Of  50  Cents  on  "A" 

Declaration  this  week  bv  direct 


traded  between  par  and  one 


of  Parliament  last  March  to  con- 


¥  ¥  ¥ 

Prcivince  of  Prince  Edward  Is- 


striict,  own  and  operate  a  pipe  line  land  awarded  an  issue  of  $2.5  mil-  Combined  Enterprises  I 

for  the  transportation  of  crude  lion  to  Credit  Interprovincial  and  « 

petroleum  from  Edmonton.  Al-  New  5’ork  a.ssociates  to  be  offered  Listed  on  .Montreal  Curb  .Mar-  t 

berta.  to  Vancouver.  B.C.  A  per-  in  New  York.  Indirations  are  tliat  ket  during  past  week  wore  100. ono  t. 


vestment  Corporation.  diviilend  on  “,A  '  stork  of  ,5  cents 

a  sliare  plus  an  extra  of  ,50  cents 

lontreal  Curb  Listing  ^  i  »'> 

,  ”  .shareholders  of  record  February 

ombined  Enterprises  i.  brings  total  distributions  on  is 

-  .'■■uo  on  account  of  1951  operations 

Listed  on  .Montreal  Curb  .Mar-  to  $3..50  a  share.  On  19.50  opera 


Montreal  Curb  Listing 
Combined  Enterprises 


nut  to  build  the  line  was  granted  it  may  be  sold  privately  in  which  no  par  common  sliarcs  and 


a  share  was 


paid  in  shape  of  $2  a  sh.ire  in  reg 


by  the  Board  of  Transport  Com-  ( ase  no  S.E.C.  formalities  would  shares  of  5  per  l  ent  cumulative  ular  dividend.s  plus  $1  extra. 


inissinners  on  December  13,  1951.  be  reqiiii  pf!. 

Company's  proposed  pipe  line  is  *  City  of  Sherbrooke  al.so  an- 
ahoiit  695  miles  long.  The  route  '  noiinced  its  intention  to.  borrow 
generally  follows  the  C.N.R.  line  $4.5  million  in  New  A'ork.  Ob- 
fiom  near  Edmonton,  through  viously.  the  low  exchange  rate  of 


preferred  stock.  $100  par  value 
of  Combined  Enterprises  Ltd. 


Terms  attaching  to  capital  stock 
of  conipany  provide  that  "A"  stork, 


A  holding  organization,  com-  carrying  a  non-ciimulalive  prefer 
pan\-  owns  all  of  the  outstanding  red  dividend  of  $2  a  share  annual 
capital  stork  of  Stuart  Brothers  ly,  participates  equally  up  to  an 


.lasper  Park  over  the  Yellowhead  ^  the  L.S.  dollar  is  no  deterrent  .  .  .  Ltd.  which,  in  turn,  owns  all  additional  $2  with  "B”  stock.  On 

Pass  to  Kamloops.  B.C..  and  thence  ¥  ¥  4$  die  outstanding  capital  stock  the  latter  issue  a  dividend  of  $1.2 

m  a  .south-westerly  direction  to  Ihtlle  trade  and  no  change  do.  Ltd.  Stuart  Brothers  a  share  has  been  declared  by  di 


in  a  south-westerly  direction  to  I.,itllp  trade  and  no  change 
Merritt.  B.C,  From  this  point  it  marked  the  corporation  market. 


Co.  Ltd,  manufactures  and  distri- 


jiai'aHels  the  C.P.R.  tine  to  Hope.  E\  en  the  con^  ei  tible.s  were  lather  terpeneles.s  e.sscntial  oil.s  and 


reetors.  same  pavable  and  record 
datc.s  as  with  dividend  and  extra 


town  the  F'rijser  Valley  to  quiet  except  for  the  two  new  is-  flavor  coneentrales.  Snap  Com-  on  "B”  stock.  As  payment  of  2 


Burnaby.  B.C..  adjacent  to  Van-  .sues  Atlas  Steel  and  Tria 


pany  Limited  manufactures  toilet  cents  a  share  wa.s  made  last  Octo 


(•Oliver,  where  storage  facilities  arc  Barviies,  with  warrants,  gamed  9  and  household  cleansing  products,  her,  total  di.stributions  on  that 
to  be  located.  V"!’.  period  1948-50  net  stock  on  account  of  1951  operation.s 

The  pipe  line  will  be  constructed  “  -  ■  *  .i-  u.j  /-  i . 


points  at  145.  General  Petroleums 
7  points  at  111,  both  bid.  Canadian 


earnings  after  all  rharges  have  will  amount  to  $1.50;  which  com 


of  21”  pipe,  and  will  have  an  initial  Breweries  1 '-j  1966  softened  to  a  averaged  $10.55  a  share  on  pre-  pares  with  $1  a  share  on  account 
average  daily  canacity  of  75.000  lange  of  95-98.  ^  ferred  stock  and  13  rents  a  share  of  19.50  and  .50  cents  a  share  for 

barrels  per  day.  This  capacity  can  B.A.  Oil  and  the  two  (t.P.R.  is-  common.  1950  net  being  equal  1019. 


be  increased  to  a  maximum  of 
200,000  barrels  per  day  tbrough 
increasing  tlie  number  of  pumping 
stations  and  storage  facilities.  Steel  5G  of  196(  were  101  bid  on 
The  construction  co.sl  of  the  pro-  W  ednesda,'.  The  $3  million  issue 
lect  lia.s  been  estimated  at  $80.-  Liiad  Oil  4 '2'',  of  1967,  con- 
000.000.  Proceeds  fiom  the  bond  vertible  into  36  shares  till  1954, 
and  stock  financing  will  be  suffi-  '^''P''p  Wd.  none  offered. 


laximum  of  sues  fluctuated  narrowly. 


les  iiuciuaiea  nairo\M.\.  $11.96  a  share  on  preferred  and 

*  *  *  1  cents  a  snare  on  common.  Divi- 

The  $3  million  offering  of  Allas  have  been  paid  regularly  on 


('lent  to  rover  t'ne  cost  of  con¬ 
structing  the  line,  including  pump- 


Sleel  ,,G  ot  196i  wpie  1(11  old  on  pipferred  stock.  On  common.  2.5 
W  ednesda,,'.  The  $3  million  issue  ..p^tj;  paid  in  1918:  none  since, 
of  Triad  Oil  4'2G  of  1967,  con¬ 
vertible  into  36  shares  till  1954,  .  Dum 

were  par  hid.  none  offered.  LaOaU  SolCS  KUH 

The  offering  of  4.50.000  Trans-  Ahead  ThiS  Year 
mountain  Pipeline  shares  at  $10  —  — 

went  to  .$15  at  one  time  and  was  London.  At  annual  meeting 
quoted  at  $13.50  al.  mid-week.  A  of  shareholders  of  .lohn  Labafl 
$65  million  offering  of  Trans-  Lid.  hel<l  here.  Hugh  F'.  I.abalt. 
mountain  bonds  was  successfully  piesidcnl.  commented  on  the  pio- 
.sold  in  the  U.S.  The  bulk  of  the  I  gre.ss  that  had  been  made  during 
issue  of  $35  million  was  taken  up  the  year  and  stated  that  sale.s  for 
by  Prudential  Insurance  Go.  No  the  eiirrenl  year  were  at  a  Iiigher 
doubt,  this  huge  borrowing  will  level  than  for  the  same  period  last 


ing  stations,  terminal  facilities  and  .went  to  .$15  at  one  time  and  was 
other  costs,  as  well  a.s  to  provide  quoted  at  $13.50  al.  mid-week.  A 
working  capital.  offpi'ins 

moiinlain  bonds  was  siiecessfully 
-  ,  A  J  IJ  *  'o  bulk  of  tlie 

bournern  uanaaa  ner  ^vas  taken  up 

Again  Off  In  November  by  Prudential  Insurance  Go.  No 


Tiuueases  in  expenses  and  taxes  count  among  the  factors  keeping 
moie  than  offset  a  gain  in  gioss  the  Ganadian  dollar  at  its  present 


earnings  for  Southern  Ganada  •  high  level. 


Power  Co.  Ltd.  for  November  and. 
a.s  a  result,  surplus  after  all  dedue- 


*  * 

question  much 


keeping  year. 

!  present  .Mr.  Labatt  announced,  al.so.  the 
appointment  of  W,  L.  Slim  1  'eed  as 
assistant  general  manager.  Mr. 
icd  last  Sliortreed  has  been  assoriateil  with 


dividends,  was  week  was  to  wlial  extent  the  free-  file  company  since  1911 


down  at  onlv  $661  fr(,m  $13,172  in  dom  from  exchange  rontrols  may 


itinue  his  duties  as  secretary  of 


November  of  last  year. 

Gross  earnings  of  $568,277  com-  dian  bonds.  Directors  were  elected  a.s  fol- 

pared  with  $530.21 1  in  correspond-  It  was  generally  felt  that  the  lows:  H.  F'.  Labatt.  .1.  S.  t.abatt. 
ing  month  of  last  year.  However,  '  attraction  of  Ganadian  securities  \v,  H.  R.  Jarvis.  V.  P.  (.'ronyn.  R. 


slimtilate  U.S.  purchases  of  Cana-  tlie  conipany. 
dian  bonds.  Directors  \ 


and  maintainence  ex- 


L'.8.  investois,  apart  from  o.  Ivcv. 


increased  by  $22,889. 

F'or  the  first  two  months  of  the 


Alac.MILL.A.N  A  ltI.OFI)i;i- 

During  November  an  additional 


RATIFY  J.  S.  MITCHELL  SPLIT 

At  a  special  meeting  of  share- 


$1.50  EXTR.A  ON  BRIDGE  under  the  option  granted  to  certain 
Declaration  was  made  during  executives.  Tljere  are  now  283,740 


smaller  extra  was  paid  at  same  which  2,277,525  are  voting 
time  this  vear.  shares. 


Better  liivestiuent 

Portfolios 

No  inatter  what  x’oiir  investment  poliry  mav  be 
or  what  t>j>e  of  si’ctirities  >ou  prefer,  e.xpert 
advice  before  buying  often  results  in  a  more 
lialanced  portfolio. 

Similarly,  the  jicriodic  review  of  existing 
portfolios  b\'  tr.iiiied  analysts  will  a.ssisr  in 
niainiainiiig  uniform  high  quality  in  jour 
holdings. 

^  oil  are  iin  ited  to  coiisiill  wiili  us  at  any  time 
on  all  matters  pertaining  to  the  investment  of 
funds. 

Esiahlifhed  1905  , 

Wood,  Ciiiiidy  &  Cuiupaiiy 

"  Limited  — — — — — 

Toronto  iMoiiircal  Winnipeg  X'aiicouver  Halifax 
Quebec  Ottawa  Hamilton  London, Ont.  Kitchener 
Regina  LdinoiUon  Calgary  New  Westminster 
London,  Lug.  X’icloria  Chicago  New  York 


Mercury  Mills  Ltd.  advises  that  |  s.55,00(t  FDR  N.Y.  SE.AT  ,  RATIFY  J.  S.  MITCHELL  SPLIT 

90  shares  of  company's  stock  have  '■  Xew  York,  Announcement  |  At  a  special  meeting  of  share- 
been  taken  up  at  $4.00  a  share,  of  jpe  sale  of  a  New  York!  holders  of  J.  S.  Mitchell  and  Co. 

under  the  option  granted  to  certain  :  jjfock  Exchange  membership  at  Ltd.  held  in  Sherbrooke,  Que..  ap- 
execulives.  Tljcre  are  now  283,740  :  555  qq  ^,p  $2,000  from  the  pre- ;  pi  oval  was  given  a  four-for-one 
shares  outstanding.  |  vious  transfer.  The  current  mar-'  split  of  tlie  capital  stock.  This  in- 

;  ket  is  $48,000  bid,  offered  at  creases  stock  aiitiiorized  and  out- 
•ALBERT.A  DI.S'I'ILLER.S  $.58,000.  standing  to  60.000  shares. 

An  additional  $5,000  in  bonds  ,  _ _ _ _ _ 

of  Alberta  Distillers  Ltd.  have  been  m 

converted  into  2,000  ordinary  '  MARKET  AVERAGES  AND  VOLUME 

shares,  increasing  total  number  of  ■  ,  .  .  . 

sliares  outstanding  to  3.523.100.  of  MONTREAL  STOCK  EXCHANVIK 

which  2.277,525  are  voting  trust  '  L'lil.  Ind,  tonil).  OUn.  I’iipcrs  Voliiiiir 


pen.ses  were  Ufi  $26,553  and  taxes  speculative  oil  and  mining  stocks  kenzie. 

increa.sed  by  $22,889.  would  be  greatest  in  bonds  where  - 

F'or  the  first  two  months  of  the  yield  levels  are  widely  divergent.  XIac.MILL.A.V  A  Itl.DFDLI/ 
company's  fi.scal  year  gross  earn-  ;  (.As  for  industrial  stocks.  Cana-  During  November  an  additional 
ings  totalled  .$1,139,679  against  $1.-  dian  yield  levels  do  not  offer  pai-  2.069  class  ".A  "  sliares  of  Mac- 

055,,536,  an  increase  of  $84,143.  tieular  attraction  to  U.S.  inves-  yiipan  A-  Bloedel  Ltd.  were  coii- 

Siirplus  at  the  end  of  the  period  torsi.  verted  into  an  equal  miinher  of 

was  $7,849  compared  with  $34,173.  V  ¥  ¥  class  "B  "  sliare.s,  thereby  reducing 

a  decrease  of  ,$26,324.  The  official  version  for  Wediies-  jjjsiietj  class  "A''  share.s  to  180,- 


was  $7,849  compared  with  $34,173 
a  decrease  of  $26,324. 


verted  into  an  equal  miinher  of 
class  "B  "  sliare.s,  thereby  reducing 
tlie  i.ssued  class  "A''  share.s  to  180,- 


Government 

and 

Corporation 

Seenrilies 

Enquiriet  Invited 


A.  E.  Ames  &  Co. 


Bu$ine$g  EHabluhed  1889 


MONTREAL 

raRONT*  VINNIPCS  VAMROUVU 
VICTORIA  NCWYORR  tONDON.lNn; 


day's  drop  of  U.S.  bond  prices  was  inci  easiug  tlie  issued  class 


past  week  by  directors  of  Doniin-  ^  share.s  outstanding, 
ion  Bridge  Go.  Ltd,  of  an  extra  '  -  - 

dividend  of  $1.50  a  share  in  addi-  .ALBERT.A  DI.S  I'lLLER.S 

tion  to  regular  i-^rterly  distrib-  An  additional  $5,000  in  bonds 
iilion  of  40  cents  a  stiare  on  |  of  Alberta  Distillers  Ltd.  have  been 
conijiany's  stock,  both  payable  :  converted  into  2,000  ordinary 
February  22nd  to  shareholders  of  shares,  increasing  total  number  of 
record  Januarv  31st.  1952.  A  sliares  outstanding  to  3.523.100.  of 


ALBERT.A  DI.STILLER.S 

An  additional  $5,000  in  bonds 


PInn  Flfirtrir  Furnace 

^  ^  .  the  rate  for  prime  commercial 

For  B.  C.  Steel  Production  loans  from  2'''4g  to  3g.  But  it  is  i 

Vancouver.  Plaii.s  for  a  pro-  ^ot  excluded  that  the  abolition  of  | 
posed  $2. .500. 000  electric  furnace  exchange  controls  by  Ganada  had 


B”  shares  to  5.105,121. 


the  fir.st  unit  of  a  steel  industry 


to  do  with  tlie  lowering 


based  on  British  Golunibia  iron  ore  of  the  bids  by  tlie  F'ederal  Rserve 


sliares  outstanding  to  3.523.100.  of 


are  under  consideration  by  the 
Vancoiivei-  Steel  Go, 


Bank.  It  is  inconceivable  now, 
that  the  present  divergence  of 


There  are  iron  ore  deposits  on  j  yield  levels  could  persist  for  very 
Vancouver  Island  and  Texada  long.  If  U.S.  bond  price.s  should 


Island  in  the  Gulf  of  Georgia  50 
miles  northwest  of  here. 


stay  where  they  are.  a  new  influx 
of  L'.S.  capital  into  the  Canadian 


CIcdlKi-  flic  Week  •  (l.l 

I'l.'.l  llish  .  ail.li 

lyO'V  .  X(.;i 

rOltO.VTO  STOCK  EXCHANGE 

1(1(1. 

111',-.  11  .111.(17 

lire.  12  .'1(I.:>1 


111',-.  IS .  .I.'S 

(•.hdiide  f(ii'  NV  (*('k 

ill.-, I  llish  .  .'Ifill. 

19,-|I  l.ow  ...  291'. 

NEW  YORK  STOCK  EXCHANGE 


G.  D.  Hobbs,  managing  director  pond  market  could  be  expected 
of  Vancouver  Steel,  said  tlie  plans  which  would  tend  to  raise  bond 
call  for  a  100-toii-a-day  electrical  prices  here, 
unit  for  the  beating  of  magnetite 


('.AN.  WIRE  A-  ('.ABLE 

Vnliiiiir  jt  will  not  he  built  immediately.  An  additional  198  ela.ss  "A” 
■^'I'mmili  however,  but  will  await  develop-  .sliaie.s  of  Canada  Wne  &  Gable 
r.s:i!Mi(i(i  inent  of  expanding  B.G.  and  Al-  Co.  Ltd.  have  been  suirendcred  for 
'  (r'l'IiiMi  herta  market.s.  eonversion  into  396  cla.ss  "B”.  re- 

1  ..■.7;t,(iiiii  Gonstnietion  of  an  electric  fur-  I  during  ouLstanding  class  "A”  to 
i,ii'”MMi(i  j  at  Trail  i.s  al.so  under  consid-  4.259  and  increasing  out.standing 

!  eralion  by  Consolidated  Mining  cla.ss  "B"  to  201.482  shares. 

.  and  Smelting  Co.  It  would  pro¬ 
duce  pig  iron  from  the  pyrrhotite  ROW'EI.I.,  RIAFIR  (’( 

le.sidue  left  after  extraction  of  Powell  River  Go.  Ltfl, 

Close  lead,  zinc,  tin  and  sulphuric  acid  tliat  a.s  of  October  2nd. 


I  hHiipr  for  W  ork 

Hinh 

l.ow  . 


INDVSTRIAI.S 
Ii  l.ow  C.Idm 

GK  ‘jr.:,  11  jg:.  7 
21 

!»2  '•»>  2«i:>.S 

llT  L'Hl.liO  ■-Mi.'*  7 

•i(y  ‘-Ni.'i.l 

71  -Nil.-'O  Jfi.'i.T 


ltimties 

l,.otv  Close 


A  nnouncpffipnt  is  wnde  of  the  appointment  of 
Mr.  K.  M.  Pringle  to  the  office  of  Chairman 
anil  of  Mr.  //.  Hanilen  to  the  office  of  Presi¬ 
dent.  Mr.  C.  E.  Phipps  has  been  appointed  a- 
V ice-President  of  the  Corporation. 

7  he  \i emhers  of  the  Board  of  Directors,  all 
•  f  tchom  hat  e  been  assorinted  with  this  organi¬ 
zation  for  many  years,  are  — 

K.  M.  Pringle,  Chairman 
H.  N.  P)A\VDE.\,  President 


ROWELL  RIAER  ( O. 

Powell  River  (.’o.  Ltfl,  adviso.s 
tliat  a.s  of  October  2tul.  165,915 


from  ore  taken  from  its  big  Kim-  treasury  shares  weie  issiiei 


rnl.'il  Vnliiiiie  London  S.L. 


bei  ley  mine. 

I  A.Nd.LO-GAN.ADI.AV  OIL 

Anglo-Canadian  Oil  Go.  Ltd.  ad¬ 
vises  tliat  final  rrturn.s  have  now 
been  received  as  of  October  3 lst. 
1951.  showing  ( nnversioii.s  of  4  5, 

!  convertible  sinking  fund  deben- 


average  price  of  $26.30.  There  aic 
now  1,510.610  shares  outstanding. 

B.-A.  OIL  I'ONA  ERSION 

During  November  an  additional 
13.566  common  shares  of  Bnti.sh 
American  Oil  Co.  Ltd.  were  issued 
a.s  a  result  of  conversion  of  bonds. 


C.  P.  Ri'therford 


R.  G.  H(*bkris 

.N.  I).  A  ot  NG 


yire-PresidenIt 
R.  E.  Hai-DENBY 


G.  E.  Phipps  s 


IHrectors 

J.  G.  K.  Strath Y  S.  E.  Nixon 
J.  C.  Hope 

i,v  D.  A.  -Allen 


Dominion  Securities 

CORPN.  LIMITi'eD 


turcs  into  common  sliare.s.  Of  the  !  thereby  increasing  the  outstaiid-  j 


$4,000,000  debenture  issue,  $3,698,-  ,  ing  common  shares  to  7,617.512.  | 

000  debentures  have  been  convert-  |  -  - - ■ -  | 

ed  into  702,620  shares,  thereby  in-  ,  On  the  $280  per  capita  taxation 
creasing  the  outstanding  share.s  to  j  coll-eeted  by  Ottawa  this  year,  ^ 
3.067,620  sliares,  leaving  a  balance  $110  is  for  riefeii.se  snendiiig  and  ^(jj| 
oC  1.932.380  shares  in  the  treasury.  $170  for  other  piirpo.ses.  1 


(  liniiKc  for  M  ( 

I9.-.I  High 

19 jl  J-ow  . 


VANCOUVER 


LONOONi  ENO. 


$110  is  for  riefeii.se  snendiiig  and 
$170  for  other  piirpo.ses. 


TIIE  FINANCIAL  iniES,  DECE^IBER  21,  1951  - 

1  '  lABATT  APPOINTMENT 


hig-h  quality  gasoline  suited  to  i  aaiiie  isauc  p: 
higher  compression  automobile  en-  I  ti)  saa.  oiic.,  . 
gines.  ;;jl. 


is  expected  to  be  ready  late  in 
J952. 

As  a  i-csult  of  the  expansion  pro¬ 
gram,  by  the  end  of  next  year  the 
capacity  of  the  refinery  will  be 
raised  to  71,000  barrels  a  day.  The 
capacity  now  is  55,500  barrels. 

Work  is  progressing  on  a  46,500.- 
barrel-a-day  atmosphere  and  vac¬ 
uum  distillation  unit  in  Canada  — 
and  a  23,250  barrel-a-day  fluid 
catalytic  cracking  unit  and  light 
ends  recovery  unit. 

Catalytic  cracking  units  produce 


Steam  Plant  Projected 
loco  Sarnia  Refinery 


Tile  div  idciul.s  are  alc.l  f  .s 

■'.special”  and  “extra”  by  t  ie  com¬ 
pany.  Similar  dividend.s  weic  <le- 
clared  at  this  time  last  year. 

Four  quailerly  paymcTits  of  3.') 
cents  each  were  made  this  year 
bringing  total  payments  in  respect 
of  1951  to  $2.40. 


Sarnia.  —  It  was  announced 
here  by  Dr.  J.  L.  Huggett,  general 
superintendent  of  the  Imperial  Oil 
refinery  that  a  steam  plant  will  be 
constructed  for  company  as  part 
of  the  Sarnia  refinery’s  $15,000.- 
000  expansion  and  modernization 
scheme. 

The  steam  plant,  to  .serve  cata¬ 
lytic  crackers  now  being  installed. 


United  Corp's  Declares 
Special  And  Extra  On  "B' 


Shareholders  Told  Do' 
cember  May  Be  Great' 
e$t  Month  In  History 


Directors  of  United  Corpora¬ 
tions  Ltd.  declared  during  past 
week  a  special  dividend  of  30 
cents  on  class  B  shares  of  com¬ 
pany  payable  December  28  to 
shareholders  of  record  December 
19  and  an  extra  of  70  cents,  on 


Assets  and  Deposits  ai 
All  Time  Highs  and  Earn¬ 
ings  Materially  Higher 
Than  Previous  Year 


St.  John's,  Newfoundland,  is  al¬ 
most  halfway  between  Montreal 
and  Liverpool. 


YEARS  ENPEI)  NO\  F..M1!ER  Iftih 
in.-.i  ia-,0 

Total  Aa.wl*  ..  1.411:1, .'.S.'i  i? i:('.P..’).Mt.l  1 :: 

Total  Deposits  1  tT.TIT.fi  t:i  12:1.71 1  .'j:., 
Demand  Deposits  1  l'..i)flfi.2i'.2  liH.i')t.r.:i:t 
Savinas  I>rposits  .'ll7.2:i:t, Ift.'i  .'lill.Ii>.‘i.tSI 
Ca.sh  Assets  7.S..-.'27..1i; I  7I.I.'!7.Si) I 

Securities  . .  1S2.8'2'i.:i,s.-.  ISH.'isil.air. 

Comm'l  1/O.sns  Uii.I.'il.MXi  l.^2.2'.M..^2^ 
Net  Enrnlnss  8li2.rii:i  1i7.'i.l'i,l.'i 

Earn.  p.  Share  .  iiil.l.'i  80  flll 

A  year  of  notable  progress  i.-; 
reflected  in  financial  statement  of 
Banque  Canadienne  Nationale 
<National  Canadian  Bank!  made 
public  this  week.  Total  assets  and 
deposits  expended  materially  and 
cash  as.sets  showed  a  healthy  gain. 

Net  earnings,  despite  sh.arply  in¬ 
creased  tax  requirements,  were  up 
Widely  from  preceding  year. 

Profits  amounted  to  $2,270,571. 
against  $1,790,743  last  year.  They 
were  allocated  as  follows:  provi- 
•ion  for  federal  and  provincial 
taxes:  $713,354  compared  with 
$417,693  in  1950;  contriution  to  | 
the  staff  pension  fund,  $350.000 1 
an  increase  of  $50,000  over  the 
previous  year:  amortization  of 
tank  premises.  $404,601:  dividends. 


All-time  high  figures,  he  said, 
will  be  shown  in  each  of  the  first  ' 
three  months  of  the  current  fiscal 
year.  It  is  a  bit  too  early  to  be 
.-^ure.  he  said,  but  December  may  , 
be  "the  biggest  month  in  our  his-  , 
tory:  at  least  it  will  be  by  far  the  : 
biggest  December."  The  remain-  , 
ing  nine  months  will  be  reasonably 
.-:itisfactory,  but  it  is  hardly  pos-  , 
ible  to  predict  a  continu.ance  of  ^ 
record  breaking.  "We  are  now  j 
matching  figure.^  against  a  very 
high  performance  in  1951:  as  well.  : 

!  we  are  doin.g  a  most  extraordinary 
j  share  of  the  industry  and  there  ' 
j  must  be  a  levelling  off  at  some 
'  time.  Competition  is  too  keen  for  |  ' 
us  to  keep  showing  increase.s  at 
1  the  present  rate."  I 

In  reviewing  the  results  of  the  ' 
seven  years  since  public  offering  of  '■  , 
the  stock  was  made,  the  president  , 
recalled  that  production  has  been 
more  than  doubled:  sales  in-  1945 
were  595.000  barrels  while,  the 
pa.st  year  they  were  in  excess  of 
1,300,000  barrels. 

Plant  is  now  more  than  twice  as 
large  a.s  it  wa.s  in  1945.  It  is  also 
highly  mode  r  n  and  efficient.  i 


I  J.  II.  Mag*‘«‘ 

W.  J.  .McGregor,  President  of 
Canada  and  Dominion  Sugar  Com¬ 
pany  Ltd.,  announces  the  appoint¬ 
ment  of  J.  H.  Magee  as  General 
Refinery  Manager  at  its  Rciipath 
refinery  in  Montreal.  In  1930  Mr. 
Magee  joined  the  chemical  staff  of 
Tate  and  Lyle.  England,  and  later 
became  Process  Manager  of  their 
Liverpool  refinery,  one  of  the 
largest  in  the  world.  He  held  this 
position  until  he  assumed  his  new 
duties  with  Canada  and  Dominion. 


STATEMENT  AS  AT  30th  NOVEMBER  1951 


W.  L.  SHORTREED 

The  appointment  of  W.  1,  Shortreed 
as  assistant  general  manager  and  sec¬ 
ret. irv  has  been  aniunineed  by  John 
I.abatt  I.imited.  .Mr.  .Short reed  has 
been  .issoeiated  with  the  Company 
aiiiee  1947  and  secretary  since  1949. 


ASSETS 


('ash  on  hand  and  due  from  other  Banks 
Government  and  other  public  securities  (not  exceeding 

market  value)  . 

Call  loans  .  .  . . . . 


BO.ARD  (IF 
DIRECTORS 


Loans  and  discounts  in  Canada  . 

Acceptances  and  letters  of  credit  (see  contra) 
Bank  premises  . . . 


honorary  President 

Hon  Es,  1..  PATENAUDE,  p.c.,  K.c. 


Other  assets 


Chasrman  of  the  Board 
Hon.  Skn.  EI-IE  BEAUREGARD,  k  c. 


Profits  Up  Nearly  $400,- 
000  and  Net  Ahead  at 
62  Cents  a  Sh  are 


LIABILITIES 

Deposits  . . . . . . 

Acceptances  and  letters  of  credit  (see  contra) 
Other  liabilities  to  the  public  . 

Total  liabilities  to  the  public  . . 

Capital,  resene  and  surplus  . 


President 

}.  EDGUARD  LABELLE.  k.c.,  o.b  e. 


$700,000,  against  ?, 560. 000  for  the 
preceding  year.  The  credit  balance 
of  profit  and  loss  account  stands 
at  $754,040.  Tbe  corresponding  fig¬ 
ure  as  of  Novemer  30.  1950.  wa.® 
$651,428. 

Total  deposits  reached  a  new 
high  as  also  did  total  asset.s.  Li¬ 
quid  position  continues  .strong. 
Cash  assets  aggregate  .?7S.527,- 
364,  a  gain  of  $7,389,560.  They 
represent  17.54  ^5  of  liailities  to 
the  public,  compared  with  16.79''r 
last  yeai.  Quick  assets  have  risen 
from’  $261,680,117  to  $263.922,6.59. 
They  are  the  equivalent  of  58.94 ''7 
of  liabilities  to  the  public. 


On  Modest  Decline  li 
Sales  Net  Down  at  Equi 
valent  ot  96  Cents 


.\nnual  report  of  General  Petro¬ 
leums  of  Canada  Ltd.  for  fiscal 
year  ended  September  30th  1951  * 
shows  a  sub.stantial  gain  in  earn¬ 
ings  over  preceding  year  s  figtires 
ai  $501,432  as  compared  with 
$362,970.  Per  share  earnings  on 
stock  were  equal  to  62  cents  as  | 
against  45  cents. 

Operating  profit  before  ta.xes  | 
and  write-offs  amounted  to  $1.-| 
683.107.  up  from  $1,298,339.  Earned 
surplus  increased  to  $1,119,379 
from  $782,894  after  dividend  pay-  . 
ment.s  totalling  $161,250.  i 

Two  new  drilling  r.gs  were  pur-  ■ 
chased  and  a  new  deep  drilling 
rig  'is  on  order,  the  company  re- , 
ports.  Production  is  now  being  ob¬ 
tained  from  interests  in  36  wells  | 
in  the  Redwater,  Leduc.  Blackfoot 
and  other  fields  and  from  a  21  per  | 
cent  interest  in  62  Joseph  Lake  ; 
Viking  .sand  producers. 

The  company  increased  its  inter¬ 
est  in  Superior  Oil.s  in  the  past  ' 
year  to  1.075.000  shares  and  is  op¬ 
erating  in  partner.ship  with  Super¬ 
ior  and  others  in  the  exploration  i ' 
of  a  half  million  acre  tract  in '  ; 
West  Central  Saskatchewan. 

General  Petroleums  plans  to ' 
continue  it.s  policy  of  acquiring , 
and  exploring  property  in  geolo-  ; 
gically  favorable  areas  and  holds,' 
acreage  in  Saskatchewan  and  the 
North'.vest  Territories.  ' 


Hon  .1  A.  BRII.LANT,  m.l  c.  c.b  e 
I  'icePresident 


.1.  UBALD  BOYER 
Vice-President  jnd  General  Managi 


Fiscal  Vears  Ended  September  .tfllh 
1951  ts.'.n 

Sales  «l.2iir>.7ii('>  Sl.l.5i''.7t'’f. 

Oper.  I’l.'fil  b.51,;i.S7  7l,9,iHil 

Net  lianiinas  27<!.2I'2  .5(1 1  I 

Earn  per  .share  It  hti  1,2(5 

Net  \V.  Capital  l.'.CtC'.lOl  1.811.1.91 

Current  Ftatio  ('.'17 — I  10.72  I 

A  contraction  in  vahie  of  sales 
a,s  compared  with  previous  year 
and  a  drop  in  net  earnings  are  re¬ 
vealed  in  annual  report  of  Laura 
Secord  Candy  Shop.s  Ltd.  for  fi.scal 
yeag  ended  September  .30th  1951. 
Lower  sales  and  earnings  reflect 
largelv  incidence  of  higli  level  ex¬ 
cise  tax  on  candies  for  part  of  year 
and  increase  in  sales  tax  to  10  per 
cent  from  8  per  cent  for  part  of 
year. 

In  director.s' 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  November  .50ih.  1951,  after  ap¬ 
propriations  to  contingency  reserves,  out  of  which  full  provision 

for  had  and  doubtful  debts  has  been  made  . 

Less:  , 

Provision  for  Dominion  Income  Tax 
and  Provincial  taxes  $270,146.27 

Depreciation  of  Bank  premises  158,207.71 

Provision  for  Staflf  Provident  Fund  100,000.00  $528,.553.93 

(^artcrly  dividends  —  fi'v  per  annum  240,000.00 
Provision  for  a  special  dividend  of 

Ifr  for  the  current  fiscal  year  -40,000.00  280,000.00 


I..  EMER5'  BEAULIEU,  KC 


C.  F.  CARSLEY,  m.b.p,. 


Hun.  R  O.  GROTHI-,m.l.c. 


lOUIS  l.f.VESQUE 


\5110LE:S.4LE  sales  i  p 

'\^alue  of  wholesale  .sales  in 
Canada  increased  b.v  11  per 
cent  in  October  and  the  fit^st  10 
months  of  this  year  over  the  same 
periods  of  1950,  according  to  re¬ 
turns  received  from  some  400 
wholesalers  in  nine  lines  of  trade. 
The  unadjusted  index,  on  the  base 
1935-39  =  100,  stood  at  375.0  as 
compared  with  318.0  in  September, 
and  339.7  in  October  last  year. 

All  trades  except  clothing,  dry 
goods  and  footwear  showed  in¬ 
creased  sales  in  October  over  a 
year  earlier. 


H'CIEN  MASS£,  c.a 


D*.  R.  H.  PARENT 


BURNETT  SALES  UP 

Sale.s  of  Burnett  Ltd.  for  the 
fir.st  11  months  of  the  current  year 
are  running  more  than  25  per  cent 
ahead  of  la.st  year,  company  re¬ 
ports.  Operating  charges  will  also 
show  an  increase  but  not  in  pro¬ 
portion  to  the  increase  in  sale.s.  he 
says. 

Outlook  for  1952  is  considered 
highly  favorable  and  it  is  antici¬ 
pated  that  further  progre.ss  'vvill  be 
shown  in  sales  and  earning.s. 


Amount  carried  forward  - 

Balance  of  Profit  and  Loss  Account  .lOfh  November,  1950 
Balance  of  Profit  and  Loss  Account  30th  November,  1951 


GASTON  PRATTE 


report  John  D. 
Ha.ve.s,  presiifent,  say.s  that  pro¬ 
gress  of  company  has  continued. 
Refers  to  changes  being  made  in 
store  decor  and  on  packaging,  and 
point.s  out  that,  due  to  shortages 
of  steel  and  building  materials,  - 
plans  for  building  of  new  Montreal  | 
stuiiio  have  been  delayed. 

Six  .stores  were  added  to  chain 
during  year,  making  a  total  of  101  I 
store.s  now  being  operated. 


C.  E.  prEexintaine 


J.  ULYSSE  ste-marib 


J.  EDOUARD  LABELLE 
President 


J.  U,  BOYER 

Vice-President  and  General  Manager 


Tie  CBC  deficit  for  19.50-51  was 
$1,271,874:  for  1949-50  the  deficit 
was  $243,746. 


P.4YIXG  STOCK  DIVIDEND 


cumulative  redeemable  2nd  prefer¬ 
ence  stock  of  $1  par  value  for  each 
Cla.ss  A  and  or  Clas.s  B  share  held 
Jan.  14,  next. 

A  like  stock  dividend  was  paid 
July  1.3. 


Toronto.  —  General  Products 
Manufacturing  Corp.  Ltd.  an¬ 
nounces  that  shareholders  of 
record  Dec.  28  will  receive  one 
share  of  three  per  cent  non- 


Canadian  Business  Index 


Veam  Ended 
Sept.  1  *51  Sept.  2 
I irnAs  Inconift  e 

N“t  .'-S7.2TH 

r.iirn.  per  Sluirf*  fi7  1.40 

Nut  W.  Capital  .  r.w.'i.ntm* 

Curr  -nt  H.-itio  :MiS— I  J.HJ  — 1 

Annual  report  of  Beatty  Bros. 
Ltd.  for  year  ended  September  l.st 
reflects  impact  on  operations  of 
.substantial  increases  during  year 
in  cost  of  labour  and  materials.  In 
face  of  an  increase  of  14  per 
cent  in  .sales  over  preceding  year, 
gross  income  and  net  earnings  both 
.sho'.ved  fairly  sharp  decline.-'. 

Net  working  capital  sho'.ved 
some  improvement,  inventories  be¬ 
ing  up  widely  at  $6  242,093  from 
.$4. 571. 275  on  previous  balance 
.-beet. 

Total  expenditures  on  fixed  a.s- 
sets  during  the  year  amounted  to 
$306,215.  including  the  completion 
of  ne-.v  office.s  and  warehouses  at 
Montreal  and  .Saint  John  and  the 
installation  of  ne'vV  equipment. 


Visit  The  Following  Representative  Trade  Fairs  1952  In  Western  Germany 


Change 


FINANCIAL— D.B.S. 

Bank  Debits  —  10  nioiilhs  . 
(■:liartere.|  Banks  —  October  .'list 

Demand  Deposits  . 

Savings  Depirsit*  .  .. 

Current  I. nans  . . 


OFFENBACH 


February  9  •  February  14 


Leather  Goods 


DOMINION  FI.NANCE 

Total  Revenue  —  B  months 

lotal  Expenditures  . 

Surplus  . 


HANOVER 

Ceramics,  China,  Christmas  Decorations,  Cutlery,  Glassware,  House¬ 
hold  Goods,  Jewelry,  Gold-  and  Silverware,  Musical  Instruments, 
Textiles,  Clothing,  Watches. 


February  27  -  March  2 


BLSINE.SS  CONDITIONS— D.B.S. 

Central  Economic  Situation^ 

Index  of  Indoatrial  Prodoction— 
Au^iu>t  cfjual  1(H) 

Prodaction  and  General  Baaineaa^ 
Mineral  Prodaction— 

Gold  —  9  months  .  . .  Oiini'»*s 

Toal  —  10  months  ...  Foiik 

\sbMtos  PrcKl’n  —  9  inos.  Ton* 
t  ement  Production,  9  mos.  lit>ls. 

Manafactarinc  Pradaetion  — 

•Tilly  .  19.')ri-39  equal  109 

I'lour  PfiKl'ii  —  3  mos.  (ai  lihls. 

!.uathi*r  Boots.  Slu>es,  9  nios.  I‘rs. 
.N’ewsprint  PnxJuct.,  10  os.  Tons 

Steel  In^ot  Prrxl.,  10  ino>s.  Sh.  'f. 
l*iK  Iron  1*11x1.,  19  inos.  Sh.  I'diis 

Bovver  Production,  10  months 
\uto  Sales  —  10  months,  I'nits 
Paint,  Varnish  Sales  —  9  months 
Oude  (jil.  9  months  —  Bhls 
Refined  Petroleum,  .5  moa.  BhU. 
Manufacturing  Inventories,  Sipt. 
Bld^.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Kfports  . . .  9  months 

Total  Imports  . .  9  monttis 

I’otal  Trade  .  9  months 

'I  rade  Balance  .  9  months 

I'.S.  Balance  .  9  months 

r.I\.  Balance  . .  9  montlis 


NUREMBERG 


March  2  -  March  7 


German  Toys 


March  9  -  March  14 


Glassware,  Porcelain,  Christmas  Decorations,  Handicraft,  Musical 
Instruments,  Textiles,  Clothing  and  bther  Consumer  Goods. 


The  overall  co.st  of  developing 
the  Labrador  iron  reserve.s  is  esti¬ 
mated  at  $200,000,000. 


Machinery,  Tools,  Instruments  and  other  Capital  Goods,  Chemicals. 

COLOGNE 

Cameras,  Photographic  Equipment. 

FRANKFURT 

Exhibition  and  Convention  of  Chemical  Apparatus  Achema  X  (chem¬ 
ical  equipment,  measuring  and  controlling  instruments,  construction 
material). 


DO.MESTIC  TRADE- D.B.S. 

liepartment  Store  Sales  —  10  mouths 
Hetail  Sales,  19  months  .... 
Wholesale  Sales,  (»rt..  ‘3.7-39  e({ual  100 
Parui  Income  —  0  months  . 


PRICES— D.B.S, 

Wholesale  Prices.  Get.  rqua!  190 

<'ost  of  IJving.  Nov,  \3r)-.39  efiual  199 
Ind.  Tom.  Stocks,  Sep.  *3.5-39  equal  Umi 
jnd.  Bond  \ieldt*  Sep  *35-39  equal  109 

GRAIN  STATISTICS— Bashela—D.B.S. 

Wheat  in  Store,  Dec.  6th  *  bushels  j 


August  31  •September  4 


F..MPLDY.MENT— D.B.S.— Ortob»r  lit 
(i.nrral  Iniii'x  . 


Glassware,  Porcelain,  Christmas  Decorations,  Handicraft,  Musical 
Instruments,  Textiles,  Clothing  and  other  Consumer  Goods. 


TRANSPORTATION— D.B.S. 
Railw,^  Car  Loadinxa 


September  14 -September  23 


Second  European  Machine  Tool  Exhibition. 


RAILWAY  EARNINGS— 
C.S.K.  —  Octobar 
(iross  Beveiiiies 
(Jpciating  Expanses 


Net  Revenues  . 
■fen  months: 

(iross  Revenues 
Operating  Expenses 

Net  Revenues  . . 


GERMAN-CANADIAN  TRADE  PROMOTION  OFFICE 

DR.  HERBERT  GRAF, 


C.P.R.  —  October 

Gross  Revenues  .  . 
Operating  Expenses 

Net  Revenues  . 
Ten  months: 

Gross  Revenues 
Operating  Expenses 

-Net  Hesenui's 


TORONTO,  ONT. 


512  RIVERSIDE  DRIVE 


tl,l(lf.,(l00 

—  4,332,000 

riin.ciH.ooo 
478, 821, (too 

4.',(),7.'i2.(l0(l 

.4  0.7. 070, (ton 
-f7:i,:i2t,(ioij 

:t7,0(i7,i)mt 

4.5,25.').009 

—  7,0t8.(l0() 

4o,:iii!»,!(8r, 

3.7,82I,0»7 

;)ii.74o.yi)i 

30,i62,8:j:i 

u-  ,3, 0.7!), 08.7 
4-  .7,058,214 

4,.778,!):iy 

6, .578 ,008 

—  I,ri!l9,129 

355,403,107 

335,798,219 

.jos.CK.i.rini 

282,40.7 

-:-47,719,07fl 

4-5.3,3:i2.n2() 

$ 

26,024.53 

558,514.39 

$ 

584.538.92 
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Avera;re  weekly  eni'ninprs  in  Can-  In  the  past  five  years  Cana 
adian  industry  readied  an  all-time  ^  has  spent  almost  $10  billion  on  n< 
peak  of  SoO.oO  at  September  1.  '  factories,  hydro-electric  power  r 
lOol,  a.s  compared  to  .$44.17  a  year  ,  velopment,  etc.,  proportionatf 
pieviously.  ,  more  than  any  other  country. 


prairie  market  at  the  same  freight - 
rate.s,  but  ea.stern  shippers  could! 
move  their  produce  we.stward  at 
appr().\ima,tely  the  same  distance 
at  le.s.i  than  they  pay  now.  Presu- 
mably  the  eastern  shippers  could  ;  ' 
afford  to  cut  the  price  of  their 
product. 

“We  don’t  object  tji  the  prin-  ||:S? 
ciple  of  lowering  the  rates  as  long 
a.s  eastbouml  traffic  receives  the  f 
same  privileges  as  westbound.’’ 
del  lares  L.  K.  Stephens,  secretary-  p&p 
manager  of  (he  Okanagan  Feder- 
ated  Shippers  Association,  who 
Financial  Times  contends  that  the  bill  border.s  on 
New  freight  discrimination.  “Our  .stand  is 
now  before  the  that  competitive  rates  should  beai 
rns,  would  be  a  a  reasonable  relationship  to  the 
in  Okanagan  and  mileage  for  a  given  distance.’’ 
lers,  and  might  |  Cnder  the  present  complicated  HI 
e  with  the  sale  .sy.siem  of  r.ailroad  tariffs,  it  i< 
bia  canned  good.s  possible  to  ship  from  ea.stern 
arkets,  according  points  to  the  west  coast  cheaper  HH 
interests  here,  j  than  from  the  same  point  to  the 
would,  in  effect,  I  western  prairies,  and  vice  versa, 

■tes  from  eastern  ■  Transcontinental  rates  for  eastern  ; 
to  the  western  shippers  apply  only  to  shipments 
making  similar]  from  Port  Arthur  and  Fort  Wil- 
luctions  for  B.C. ;  liam  or  east  of  there.  ,  . 


B.C.  Fruit  Growers 
Fear  New  Freight 
Rate  Legislation 


C.N.R.  Appointment’ 


Bottom  to  Top 


Further  Progress 
Man.  Power  Comm 


See  Danger  of  Interfer 
ence  With  Prairie  Mar 
hets  For  Products  —  Fa^ 
vogr  Eastern  Growers 


J.  D.  WOODS  &  GORDON  LIMITED 

MANAGSMENT  CONSUITANTS 


Aooounce  the  opening  of  an  office  in 

MONTREAL,  QUE. 

Aldred  Building,  507  Place  d’Armes 


.IA.MK.S  H.  LITHGOW,  whose 
election  as  president  of  the  Man¬ 
ufacturers  Fife  Insurance  Co.  has 
been  announced,  joined  the  com¬ 
pany  in  lf»08  as  a  $.5  a  week  clerk 
in  the  actuarial  department.  He 
ha.s  been  vice-president  and  gen¬ 
eral  manager  of  company  since 
1944. 


JANUARY  2nd,  1952 


Mr.  David  M.  Turnbull 

Manager 


Canadian  women  were  given  the 
right  to  vote  in  federal  elections  on 
September  20,  1917. 


Mr,  Alan  N.  Steiner 

Assistant  Manager 


'  The  substation  improvement 
.  programme  was  continued  during 
November.  The  transformer  capa¬ 
city  of  the  Hamiota  substation 
wa.s  increa.sed,  and  a  new  bank  of 
transformers  was  installed  and 
feeders  and  .switches  re-located  at 
Macdonald  to  improve  service  for 
Macdonald  .\irfield  and  the  neigh¬ 
boring'  area.  At  Glenboro.  work  on 
!  the  automatic  switches  of  the  2.‘i0 
kva  capacitor  hank  ■was  complet¬ 
ed,  and  the  bank  was  placed  in 
service. 

During  November,  the  Commis¬ 
sion  purchased  and  generated  a 
,  total  of  28.723.800  kilowatt  hours 
of  electricity,  an  increase  of  more 
than  19' 7  over  the  same  period 
I  last  year. 


Woolly  Thinkers 


f Continued  from  page  1) 


Revews  Fight 


(Continued  from  page  11 


National  Canadian  Bank. 

77th  ANNUAL  STATEMENT 

Yeai  Ending  November  30,  1951 

BALANCE  SHEET 

Liabilities 

1447,717,648.96 


(Continued  from  page  1) 


Deposits: 

Depo.'^itr  'dv  the  Dublir  no‘  bearina  interer-t . 

Deposit?  by  the  public  beannq  interest,  includina  interest 

accrued  to  date  of  statement . 

Deposits  by  and  balances  due  to  the  Governm,ent  of  Canada 
Deposits  by  and  balances  due  to  Provincial  Governments  .  . 
Deposits  by  and  balances  due  to  other  chartered  banks  in 

Canada . 

Deposits  by  and  oalances  due  to  banks  and  banking  correspon¬ 
dents  elsewhere  than  in  Canada . . .»  . . 


Miscellaneous: 

Acceptance?  and  letters  of  credit  outstanding . - . . 

Other  liabilities  to  the  public . . 

Shareholders: 

Capital  ^id  up . . .  n. 

Reserve  rund . 

Balance  of  Profit  and  Loss  Account .  . 

Dividends  declared  and  unpoid  (including  dividend  payable 

1  st  Decem.ber.  1951) . 

Extra  dividend  payable  1st  December,  1951 . . . . . . . . 


MR.  CHRISTMAS  -  SHOPPER  ...  if  gift 
problems  vex  you  may  we  suggest  that 
you  consult  our  Gift  Secretary 

Miss  Laurette  Lafleur 


and  she  will  be  pleased  to  assist  you  in 
the  suggestion  and  selection  of  gifts  .  .  or 
simply  telephone*  to  her  and  she  will  do 
the  shopping  for  you. 


Cash  Assets: 

Subsidiary  coin  held  in  Canada  . . . . . . 

Subsidiary  coin  held  elsewhere.  . . . . 

Notes  of  Bank  of  Canada . . . . 

Depo.sits  with  Bank  of  Canada . 

CHheques  on  other  banks . 

Government  and  bank  notes  other  than  Canadian . 

Due  by  banks  and  banking  correspondents  elsewhere  than  in 
Canada ........... ... ... .. ...  . . . . . . . . 


in  our  Blue-and-Silver  Christmas 
glitter  ...  without  extra  charge. 


Sound  waves,  pitched  too  high 
for  the  human  ear,  are  now  being 
used  in  Britain  to  examine  tires 
for  minute  flaws  which  e.scape 
even  X-ray  detection. 


'Te/ephon* 


Securities: 

(Not  exceeding  market  value) 

Government  of  Canada  direct  and  guaranteed  securities 

maturing  within  two  years . 

(Dther  Government  of  Canada  direct  and  guaranteed 

securities . 

Provincial  Governn.ent  direct  and  guaranteed  securitie,? 

maturing  within  two  years . 

Other  Provincial  Government  direct  and  guaranteed  securitie.? 

Canadian  municipal  securities . .  u.  ~ 

Public  securities  other  than  Canadian. ..................... ... ... .. 

Other  bonds,  debentures  and  stocks ...........  ..  ..  ... ..  .. 


Sherbrooke  at  Mountain 


^  Skive*  been  aold,  this  adveituetuent  appears  as  a  matter  of  record  oulfs 


Lexuns  and  Discounts: 

(estimated  loss  provided  for) 

Current  loans  and  discounts  in  Canada . . 

Current  loans  and  discounts  elsewhere  than  in  Canada . 

Call  loans  secured  ^  collateral  of  sufficient  marketable  value 

Loans  to  Provincial  Governments .  . 

Ixxins  to  cities,  towns,  municipalities  and  school  corporations. 
Non-current  loons .......  m ............ .................... . 


450,000  Shares 


Without  Nominal  or  Par  \  aiiie 


Trans  Mountain  Oil  Pipe  Line 
Company 


Miscellaneous: 

Bank  premises  at  not  more  than  cost,  iess  omoui’ts  wriuen  oii  . 
Liabilities  of  customers  under  acceptances  and  letters  of  credit 
as  per  contra 
Other  assets 


(Continued  from  page  1) 


:  had  a  la.s-ting  effect  in  this  re¬ 
spect. 

Now  th.at  these  psychological 
barrier.*!  are  removed,  .some  Can- 
adiams  may  want  to  have  a  try 
at  tt.S,  .stocks  which  offer  a  high¬ 
er  yield  tlmn  Canadian  stocks. 
The  30  blue-chip.s  of  the  Dow- 
Jones  inde.v  offer  today  a  yield 
of  6*^'’,  or  one  percent  better 
than  the  average  50  stock.s  of  the 
le.ss  gilt-edged  Mo.ss  Lawson  in¬ 
dex. 

There  is.  however,  the  tax 
privilege  whereby  a  Canadian  in¬ 
vestor  can  charge  10%  of  his 
dividend  income  against  his  per- 
.sonal  income  tax  liability.  As  this 
]<rivilege  can  only  be  claimed  on 
income  from  Canadian  and  not 
from  I’.S.  corporation  share.s  it 
.should  act  a.s  a  strong  deten-ent 
again.st  a  Canadian  invasion  of 
the  New  York  market.  This  tax 
privilege,  together  with  the  ab- 
seme  of  a  capital  gains  tax 
justifie.s  a  yield  differential  of 
l'7-2'7  as  between  Canadian  and 
I'.S.  storks. 

Corporatioiw  May  Kxpaiul  .\broail 

Canadian  companies  had  been  i 
severely  re-slricted  during  the  dol-  I 
lar  cri.si.s  in  the  enlargement  of  j 
their  foreign  inve.stments  in  as  j 
iiiili  h  a.s  it  iuvidved  ll.S.  dollars.  I 
Were  lilierally  granted  jiermi.ssion  | 
since  early  1950.  The  new  freedom  ] 
will  thus  not  change  overly  much  i 
for  them.  But  any  enlargement  of  j 
their  investments  abroad,  would 
only  he  beneficial  and  oonsolidate  I 
Canada's  foreign  exchange  posi¬ 
tion.  The  heavy  annual  outflow 


»ent  and  Regiatrari  National  Trnst  Company.  Limited, 
lontreal,  Winnipeg,  Calgary,  Kdmonton  and  Vancouver 


Transfer; 

Toronto,' 


NOTE-^-The  osMts  and  liacn)tti«s  of  Banqa«  Conaai«iiri«i  Nationeile  (France)  same  oeinq  (.?onficleied  a  Dranch  eperoOng  op  • 
•ubMdlary  oi  Banque  Canacilenna  Nahonole,  are  Includeti  in  the  aoove  Balance  Sheet. 


The  profPeda  from  the  sale  of  these  450,000  Shares,  and  from  1,050,026  Sliares  without  nominal  or  par 
value  which  are  being  sold  privately  by  the  Company  in  Canada,  together  with  the  prm'eeds  of  an 
issue  of  $30,000,000  principal  amount  of  4J^%  First  Jilorlgagc  and  Collateral  Trust  Bonds,  Series  A, 
payable  in  Canadian  funds,  and  an  issue  of  $35,000,000  principal  amount  of  4%  First  Mortgage  and 
Collateral  Trust  Bonds,  Series  B,  payable  in  United  States  funds,  will  be  used  to  provide  the  funds 
required  by  the  Company  to  meet  the  cost  of  construction  of  its  proposed  pipe  line  system. 

Apn  lication  for  the  listing  of  the  Shares  of  Trans  Mountain  Oil  Pipe  I.ine  Company  on  the  Toronto, 
Calgary  and  Vancouver  Stock  Exchanges  has  been  approved  subject  to  the  filing  of  documents  and 
evidence  of  satisfactory  distribution. 

We.  as  principals,  offered  the  450,000  Shares  without  nominal  or  par  value  if.  as  and  when  issued  and 
accepted  hv  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  bv  Messrs. 
Bornen.  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto,  and  on  our  behalf  by  Messrs.  Osier,  tiosLin  & 
Uarcourt,  Toronto. 


PROFIT  AND  LOSS  ACCOUNT 


Profits  ior  the  year  ended  30th  November,  1951,  alter  making 
appropriations  to  Reserves  lor  Contingencies  out  ot  which 
accounts  full  provision  for  bad  and  doubtful  debts  has 
been  made. .«  ... ... ... .«  ...  . . . . . . .  „. ...  .„ ... 

Lees: 

Provision  for  Federal  and  Provincial  Taxes, ... 

Contribution  to  Staff  Pension  Fund . . . 

Written  off  Bank  Premises . . 

Met  Profits  afteir  the  foregoing  deductions. ....... ... ... 

Ihvidends . 

Extra  dividend,  20i  per  share,  payable  1st  Decem.ber,  1951.. 

Amount  earned  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1950 . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1951..«„.- _ _ _ _ _ _ 


Price:  $10  per  share 


touts  HEBERT. 


ULRIC  ROBERGE. 


CHARLES  ST-PIEERE. 

PrMldeab 


It  Is  expected  that  Share  eertificates  in  interim  form,  exchangeable  for  eertifieates  in  definitive  form 
when  available,  will  he  ready  for  delivery  in  Toronto,  Montreal,  Winnipeg,  Calgary,  Edmonton  and 
Vancouver  on  or  about  January  11,  1952. 

A  prospectus  will  be  promptly  furnished  upon  request. 


General  Manager. 


Chief  Accountant 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 


We  have  checked  the  cosh  and  verlfieci  t!ie  securities  of  the  Bank  at  the  Chief  Office  as  at  30th  November;  19S1; 
veil  at  at  another  time  during  tlie  year,  ood  found  they  agreed  with  the  enttms  in  the  books  in  regard  liieieto. 

We  have  examined  the  books  and  accoui^t  at  Head  Offioe  and  have  comp'ared  the  above  Balance  Sheet  with  theee 
books  and  with  the  rertiiied  returns  from  the  branches.  Jn  our  opinion,  the  Balance  Sheet  is  properly  drawn  up  so  as  to  ^solose 
the  true  condition  of  the  Bank  as  at  30th  November,  1951,  uccording  to  the  tieut  of  our  inioiiiiatlon  and  the  explanations  gives 
us,  and  Is  as  shown  by  the  books  of  the  Bank. 

We  have  obtained  ail  the  Information  and  explanotions  required  by  us.  and  la  out  opinion  thehuosoebens  ottheBviA 
vnicb  hove  come  under  our  notice  have  been  within  the  powers  oi  tiie  bunk. 

MAURICE  CHARTRE,  CJL.  \ 

of  Chartr^,  Somco^  Beauvais,  BAfair  ft  Cte  1  Audttovt* 

JEAN  VAUQUmE.  OWL  ( 

of  Anderson  &  Valiqaette.  f  ^ 

Montreal,  1 5th  Deoessber,  tftSl. 


Mcl^eod,  Young,  Weir  &  Company 

I.hnitod 


Wood,  Gundy  &  Company 

Limitvd 


TTie  Hnancial  TTmes 


sig^htPd  in  his  low  tariff  demands,  rarticiilarly  is 
this  tho  case  t<xiay  when  there  are  throughout 
the  woi'Ul  such  wide  differences  in  living  staiKiards. 
The  fanner  cannot  ignore  the  fact  that  a  strong 


t'.sTAHi  isHru  i«i2  The  fanner  cannot  ignore  the  fact  that  a  strong 

^is  pnxmction  depends  upon  a  high 

s»fr»(iir,«  .loiin  It,  Ho«k.  Aiiihori/rH  »•  Sfrond  tl«»«  level  of  Urban  piospeiitv;  and  he  is  certain  to  feel 
Mail,  Po«l  llffirf  |)fii«rlm»nl.  Ollawa.  .  , 

-  .  —  -  -  -  keenly  the  effects  of  any  unemployment  or  short 


I,  r.  KR1I. 
i.  M.  TYSON 
A.  K.  yy.  voim; 


■CBSCRtPTION  PRICR:  In  Canada  and  the  I  nited  Kin»- 
dnm.  t.i.nn.  riaenhrrr.  ttl.An  (Canadian  fundal. 
AnVKRTISINt;  Rate  Card*  on  appliratinn  at  all  one 
offirea  nr  from  anv  reaponaihle  Advertiainr  .Afenry. 
HEAIt  OKFICE;  Montreal.  l.Anraater  :i*«*  —  All  Iteparl- 
menta. 

TORONTO  OFFUK:  ISA:  Royal  Bank  Bid*..  A  Kin*  Streel 
Eaal  :  Telephone.  M  .A.  ynaA . 

VA^(OIVF.K  OFFU  K:  Siiiie  :II.  I.•..1l  Itavie  Street.  A  an- 
fouver.  B.t  ,,  Telephone  PArific  AAfi2. 

LONDON.  ENt;.:  SA  Bi»hop»»ate.  E.f  .  i:  Daviea  A  Co.. 

Rf  pr«*fnlA(iv«R. 

PARIS.  FRANCE:  J*  Roe  Ri«  helieu.  Paria  1.  Franre. 

Dervleti  to  the  iti.'i . .  the  im  e^Lu.ij  p.^hhc  iit  the 
heHef  that  the  cotikarncf  o;  rai'.  nl  i.t  e-^^fnlial  to  the 
elability  oj  jitianct,  ti.e  oj  inaustr^  ana  the 

development  oJ  our  resources. 

MON'TRKAl,  FRin.W.  PKCKMBKR  21.  lP.il 


He  Who  Rides  a  Tiger 

TIte  seven  main  point.*  of  .lustii'e  Mini.ster  Stuart 
Oarsons  speech  in  the  Hou.se  of  Commons  Ihi.s 
week  in  moving  .aecond  reading  of  the  re.aale  price 
maintenance  legi.slat ion.  as  outlined  by  the  Can- 
•dian  Pre.ss.  are  a.s  full  of  holes  a.s  a  colantier. 

For  in.stance;  price  maintenance  may  he  "an  ef- 
foctive  substitute,"  for  comhine.s;  it  eliminates  lom- 
petition  among  retailers:  the  manufaciurere  seek.s 
to  hiiy  the  goodwill  of  the  retailer  by  providing 
higger  and  better  price  margins:  it  lulls  the  re¬ 
tailer  into  a  "fal.se  impression  of  security":  elimin- 
•  tion  will  gi\e  the  retailer  greater  freedom  to  de- 


Prraidrnt  and  Man.-Ediinr  time  in  Canadian  factories  resulting  from  a  floott  of  ,  i  -  . 

' cheap  imported  goods.  |  ®y  *•  **Tli  'long  ;::i  1  often,  not  forgetting 

.  j  fortunate  that  the  present  Trade  Minister  at  So.  the  drift  towards  the  fully  The  confusion  that  exists  dowij  i  asked,  he  would  say  his  gieate.st  !''l*  ” 

"'(Canadia'n'fJnd'li!'  Ot tawa  IS  alive  to  the  problems  of  Canadian  iiuiu.stry  controlled  life  is  not  inevitable  there  might  quickly  be  corrected  wish  is  a  permanent  catsc  o.  laryn- 

appliratinn  at  all  onr  and  is  unlikclv  to  be  stamperled  into  following  a  nfter  all.  With  the  annount  einent  if  that  bit  of  wisdom  weie  pro-  gitis  for  that  W  el.ui  ni.nci  bexan.  i 

lihia  ArivrriiainK  .Airnry.  ,  ,,  .  ,  ,  ,  of  the  lifting  of  all  e.Nciuinge  rcs-  vided.  between  Midnight  Mondav  "’ho  has  worked,  it  is  .said,  all  of 

.  m-a.  ail  tariff  policv  wliich  would  con.stitiite  a  serious  threa'.  ,..„«i..  i.,  ii,o  irOnnn  n  ii..r,  Uo  It's  not  a  loim  list  of  Christo 

at»r  .1  .A  —  All  Drpari-  I  ■  ti'ictions  Oil  private  and  bu.siness  and  the  time  good  people  go  to  .seven  weeks  m  llie  mines  when  he  >' «  noi  a  loiv  u.  i  oi  t  on.  tn 

lank  Bid*  A  Kin.  straat  P-"' ^blished  industries  of  the  country.  important  psvchologi-  Church  on  Tuesday  morning.  was  young.  But  tiiis  is  Christmas,  hut  it  is  a  sincere  one. 

*’  “  ‘  is.  howevof.  after  all  onlv  one  member  of  the  ‘  ......  .am  . . .  . 


And  So  —  God  Rest  You 
Merry  Gentlemen 


I  snmehody,  hut  nobody  can  tra]i  ns  tug  a  further  slump  in  gilletlged, 
I  into  eNpiessiiig'  Christ iiui.s  wi.she.s  ■  wiu  iiirr  by  forcing  the  bank.s  to 
for  peo.i  c  in  Oftawn.  I.ct  us  .sc’l  lliciii  or  in  any  idher  way. 
mcie.y  ■  that,  we  are  gi.ileful,  ‘'D.nltons"  i2'j  per  t  r.t  treasiK’y 
for  q  1..  '  .nifieisoiuil  r.'a  tins  \vc  stock  i.  issued  at  lOh  ri.  iy  in  1047, 
liautcn  t  1  ■  il  i.  for  that  ii.t  of  tree-  I'wcre  down  to  below  fil  on  Novem- 
(loni  til  i.'  indit.ited  in  action  on  licr  2(i.  .so  that  in  le.s.s  tti.aii  five 
exciiaiige  t  tnitiols.  I.et  us  wish  \car.s  the  siihscrihei.s  tiave  lost 
th.at  t..c  i  ght  of  rea.son  will  shine  nearly  twn-fiflhs  of  their  capital, 
long  ;:n  1  often,  not  forgetting  to  . 


cal  step  has  been  taken  into  the 


government;  hence  it  behooves  Canadians  to  keep  direction  of  greater  freedom  ra-  friendly  bit  of  advice  really  which  gitis.  no  matter  how  mud 
close  watch  on  this  question  of  trade  relations  ther  than  le.sscr;  into  the  three-  we  would  not  dream  giving  on  any  would  help  the  general  cause. 

with  .lapan  in  the  intere.sts  of  our  industrial  econ-  tion  of  less  official  interference  in  other  occasion.  I.et's  not  take  Well,  we  may  have  forgotten  the  best  of  everUhin 

private  life  rather  than  more.  everything  so  seriously  down  . 


.1  .11  r.1  that  medicine  a  rise  in  the 

'he  confusion  that  exists  dowij  !  asked,  lie  would  say  his  gieate.st  long-term  interest  rate  •  -  was  a. 

here  might  quickly  be  corrected  wash  is  a  permanent  catsc  o.  'aryn-  ^  ''ece:ssa;y  part  of  Britain's  cure,  it 

r  that  bit  of  wisdom  were  pro-  gitis  for  that  Wcisn  miner  Bevan.  I  .  .  ..  ^  '  '  '  '  is  not  established,  and  the  author- 

ided.  between  Midnight  .Mondav  "'ho  hss  worked,  it  is  said,  all  of  "*  ifi(.s  are  not  convinced  that  there 

nd  the  time  good  people  go  to  -seven  weeks  in  the  mines  when  he  H  «  not  a  long  list  of  ('hri.stmas  jj,  ,.,„y  ^ 

•hiiivh  on  Tuesday  morning.  was  young.  But  tiiis  is  Christmas,  wishe.s.  hut  it  is  a  sincere  one.  To  ahead v  huge  one  Whether 

..\nd  .something  else,  just  a  and  we  won't  wish  anyone  laryn-  a"  "ho  read  this,  who  have  helped  anvthing  more  needs  doinr 

riendiv  bit  of  advice  really  which  giti-".  no  matter  how  much  il  "s  by  mcrc’y  being  what  they  are.  obvious 


neip  me  general  eaii.se.  our  good  friends,  the  readers  .  .  .  a„.pa,,  ^een  done 

II.  we  may  have  forgotten  fhe  host  of  everUhing.  long-term  rales 

The  trick  is  lo  .srhieve  the  max- 
imum  of  offcct  With  tile  minimum 
MOn6tdry  KOIICV  Ur  I  he  evnenditure  ..r  amnumition  and 
I  f  ^  m  I  outward  show.  Whether  in  the  form 

[jcink  or  tiiolriiifi 

■  IT-I  plieiioiiieiia.  Much  of  the  policy 

By  .NYHNKY'  .S.  (i.AYIl’KI.I.,.  consi.sts  in  keeping  people  guessing 

KM,t-r.'  F.n.nri.l  Edilor  <"1  their  tops:  the  Bank  of 

_ _ _ _ Knglaiid  does  tlial  to  the  hank.s 

iai  to  The  Kinaneiiil  Times  thev  will  tend  to  eii'  down  tor  call  j'"  '  ‘*1*'  '’'one\  maiket,  who  in  lii  n 

don.  Again  on  November  inl'any  ine.s.senl  ial  loans  so  as  t.i 

for  the  second  time  in  three  be  able  to  maintain  their  lending  ,,  p  i.ni'i'o i^  ' 

and  only  the  .second  time  i  for  e.ssenfial  purpo.ses. 


private  life  rather  than  more. 


everything  so  seriously  down 


The  Mote  and  the  Beam  noxious  tieiul:  it  is  an  official  important  thing  in  the  world. 

vote  ot  eonfident’e  in  the  free  Realiv,  we  think  the  world  would 
In  a  recent  address  m  a  group  or  .security  an-  e,onomy  a.s  applied  to  be  holler  off  if  we  paid  more  al- 

alx.sis  in  Provkience.  R.I..  the  pie.sident  of  Th''  inrrencic.s:  and  it  is.  when  we  lention  to  the  things  that  really 
Dow  t'hemical  Co,.  lyeland  I.  Doan,  deplored  the  come  right  down  to  it.  a  dis-  matter.  .And.  a.s  for  a  Christmas 

tendency  in  some  .sections  of  corporale  m.snage-  avowal  on  the  part  of  tho.se  who  present,  we  hope  that  Bess  and 

met  to  spend  monev  nee.ile.sslv  rather  than  pay  it  govern  us  of  sny  lust  to  tighten  .Margaiet  will  be  able  to  get  some 

out  to  the  government  in  taxes!  He  made  no  cxcuse.s  '1'p  -scie  vs  of  supervision  over  onr  white  shirts  for  Dad;  tho.se  Miami 
for  Washington  in  its  tax  policiie.s,  pointing  to  «nd  private  lives.  flowered  ones  begin  to  look  just 

,  So  since  tins  snju^e  is  as  anx-  a  wee  hit  out  of  place  on  the 
'.shameful  extravagance  and  inflationary  .spending  ,  hotne.  h,ni.-  nt-  the  •  mnsi  nowerful 


This  is  quite  a  remarkable  de-  there.  It's  just  possible  that  one's 
xelopment.  It  is  a  reversal  of  a  political  party  is  not  the  most 


govern  us  of  sny  lust  to  tighten  .Margaiet  will  be  able  to  get  some 
the  sciews  of  supervision  over  onr  white  shirts  for  Dad;  tho.se  Miami 
liaily  business  and  private  lives.  flowered  ones  begin  to  look  just 
So.  since  this  space  is  as  anx-  a  xvee  hit  out  of  place  on  the 


Monetary  Policy  Of  The 
Bank  of  Eiioland 

i3 

By  .NYHM.V  .S.  (kAYIPKI.D. 

Kinnnrifil  Kdilnr 

Spe<'ial  lo  The  Kinanciiil  Times  they  will  tend  tn  cii'  down  i  nr  call 
Dondnn.  Again  nn  Nnvember  ml  any  incsscnl  ill  Inan.s  sn  as  In 


as  evidenced  by  figures  showing  that  the  hii.iget.s  ^  c'a.ssandra  for  once,  it  is  only  leader  in  the  world."  since  lO-tS  the  money  market  I  The  aim  is  to  get  inoncx-.  as  well 

of  only  five  non-military  departments  of  the  gov-  namral  that  we  should  perhaps  *  had  to  go  to  the  hank.  On  that  as  all  other  re.somce.s.  oiit  of  the 

einment  had  risen  from  million  in  19tO  to  mof.’  go  all  the  way  in  t  he  ot  her  three-  ,\s  far  as  the  Cnited  Nations  day  the  di.scount  holi:sps  took  all  xvrong  jobs  ami  into  the  right  ones; 

than  t'vo  billion  in  IP.'iO.  But  he  said.  '  xve  xvi'ii't  lion  ami  allow  tne  f'hri.slmas  a,p  concerned,  and  that  man  xvilh  the  overnight  monev  they  could  get  it  is  operated  tlirougli  money.  |iart- 


'.shameful  e.xtravagance  and  mflationary  .spending  ..me  el.se  to  stop  being  back  of  the  "mo.sl  poxverful  davs  and  onlv  the  .second  time  i  for  e.s.sential  purposes  Hies,  though  out  of  practice,  are 

as  exidenoed  by  figures  showing  that  the  hii.iget.s  ^  (-...ssamira  for  once,  it  is  onlv  leader  in  the  xx-orld."  since  19.18  'the  monev  market'  The  aim  is  to  -ef  monev  as  well  of  get  ting 

of  only  five  non-military  departments  of  the  gov-  „atuial  that  we  should  perhaps  Ax  ¥  had  to  go  to  the  hank.  On  that  as  all  other  re.somces.  olit  of  the  \  ‘’’’J’  -  mfinitc.simally 

pinment  risen  Trom  nuUion  in  19»0  to  mor-'  oo  all  the  wjiy  in  the  other  direc-  a.«*  far  as  the  tMiited  Nations  day  the  <ii.scount  holises  tnok  all  wroiuj  Jobs  and  into  tho  ri-tit  o?iPs:  ^  I  u*? 

than  two  billion  m  19.-10.  But  he  said,  we  wiMi’t  lion  and  allow  tne  Chiistmas  ^re  ronrerned.  and  that  man  with  the  overnight  monev  I  hey  coiiUt  it  is  operated  tiiroii^jh  ?iioney.  jiait-  f  di;:  ill 

evade  taxes  by  spending  tbe  money  first.  *  spirit  to  take  a  (omplrte  hold  of  the  unfortunate  name.  Trigvie  from  the  hank.'*,  and  paid  up  to  ly  hecause  money  is  the  most  ef-  iVI/' rci  rentt. 

,,  •  w  fv  rY  1  AN.A’i  1  tdese  commcnl.s  for  the  lime  we  have  a  simple  wish.  It  i.s  !’->  per  rent  for  it.  Rut  finallv.  '  feet ive  control  but  al-o  heeau^-e  i  •  \\  ^xposne  orce. 

dent  IS  not  pecul.,sr  to  the  I  n.texi  .Ststes.  U  e  hsve  it  p,p,.yone  else,  we  xvould  ,v'nere  in  thrmselx-es  the  strength  borrow  s  smnll  smount  from  the  ,  t  he  previous  sxsteni  in  xvhu  l,  there  rxplos.vr  force, 

he.e  in  the  country  sl.so.  The  corporstion  l.nx  bill  pxpre.ss  .some  ps.ticulnr  and  the  humility  to  sdmit  that  Bank  of  EnglamI  on  its  penal  '  xxas  more  tlu.n  enough  money  for 

in  r.inmia  i.s  not  quite  .so  oncioiis  a.s  that  xvhich  now  wishes  for  paiticiilar  people.  We  ,;Tpy  a,p  not  particularly  great  terms.  jthe  wrong  joh.s  a.s^xvell  as  the  - - - - ■  — .i-- — — 

pievail.s  acTo.ss  the  line:  but  the  differcme  is  not  are  entirely  .seiiou.s  about  them  shake.s.  Life  could'  become  so  The  penalty  element  is  not  only  right  ones,  and  the  wlihle  econoniv  I  I 


exade  taxes  hy  spciuling  the  money  first." 

The  problem  eitcti  by  the  Dow  ('‘hemical  presi.l- 
dent  is  not  peculiar  to  the  I'nitesl  States.  We  have  it 


spirit  lo  take  a  t  omplrte  holil  of  (he  iinfoi  tiinate  name.  Trigvie  from  the  hanks,  and  pahl  up  to  lx-  boeau.se  money  is  the  mo.st  ef- 


these  eommonl.s 
being. 


tbe  time  we  have  a  simple  xvi.sh.  It  is  1'..  per  cent  for  it.  But  finally,'  fcctive  control  but  also 


and  cariiiot  he  u.sed  ham-handedlx’. 


legislation  alreadx'  on  the  statutes. 

As  regard.s  combines  it  is  fair  to  ask  tiie  .lu.stice 
Minister  xvhether  he  considers  a  letailers  combine 
or  A  manufacturers  combine  tbe  more  viciou.':  for 
there  sre  reasonable  grounds  for  beliex-ing  that 
elimination  of  price  maintenance  could  lead  to  the 
former.  Price  maintenance  ha*  not  eliminated,  and 
cannot  eliminate,  retail  competition:  service,  sales 
and  stivert ising  jxolicie.s  afid  operating  econoni!"s 
take  care  of  that. 

It  is  probably  true  that,  particularly  in  these 
dax’s  of  high  pnees,  the  retailers'  profit  margin 
in  some  lines  has  been  generou.«:  but  the  same 
conditions  hold  out  the  danger  of  the  letiler  being 
•tuck  with  heavy  inventories  if  buying  power  dries 
up  a.s  it  has  been  shoxving  .sign.«  of  doing  in  some 
direction,®  --  in  xvhich  event  the  con.sumer  xvill 
benefit  ultimately.  That  elimination  of  price  main¬ 
tenance  xvould  give  the  retailer  greater  freedom 
to  determine  his  own  price-®  xvould  appear  to  he  a 
self-evident  fact.  But  xvould  it.  insofar  as  the 
small  retailer  is  concerned?  He  would  probably 
be  forced  to  "determine"  a  price  that  xvould  not 
cover  his  overhead  and  co.sts:  in  which  event  he 
would  not  long  .stay  in  busine.ss. 

The  suggestion  that  the  small  retailer  woiiVl  be 


to  tempt  company  management  into  extraxngant 
.spending  policies  a.®  an  alternative  ti'  p.iying  higher 
taxe.s.  Efficient  and  far-sightei  m.n nagement ,  hoxv- 
ever,  xvill  resist  the  temptation  in  the  realizatio.i 
of  its  longer  term  implication.®. 

It  is  much  easier  to  adopt  e.xtnixagant  polu  ics 
than  it  is  to  abandon  them  Aide  Ottawa  aiio 
Washington;  or.  a.s  a  matter  of  fact,  mo.®!  govern¬ 
ments  at  all  level.®  todav.  That  there  is  nver-miich 


wishes  tor  paiticiiiar  people,  xx  e  a,p  not  particularly  great  terms.  Ithe  wrong  joli.®  .as  xvell  as  the 

.  ..  .  ,  ,  ,,  ,  ^ . .  ‘’ntirely  .seiiou.s  aiioiil  them  .shakes.  Life  could'  become  so  The  penalty  element  is  not  only  right  ones,  and  the  wlible  econoniv 

ermine  is  oxxn  piues.  le  i  e  le  ai  ei  xo  .«  ^  great.  Here  also  it  is  sufficiently  hiirdensoiiic  because  xve  xxoiiKI  feel  a  xei.x  nnich  easier  for  them,  really.  .MI  that  the  market  has  to  horroxv  at  :  hecani  so  rigid  and  immatiile  that 

proleclion  again.®!  predatory  price  cutting  throug.i  ^  companv  management  into  extraxngant  '''’32"”  the  knitting  bees  that  are  hold  2  p^r  cent  on  trea.sioy  bills  xx-liich  i  it  nearlv  .seized  up. 

legi.slation  already  on  the  .statute,®.  spending  policies  a.®  an  alternative  to  p.xving  higher  ^tispices  of  I'.N..  at  le.ssthan  1  percent.  It  is  |  The  alternatixe  for  the  h.inks 

A-  - - 1,  - 1=  fAiv  =cL-  ,1,0  well  dl.l  not  really  mean  it.  which  frantic  statement.®  are  ajs,,  that  the  Bank  of  Englan.l  j  would  he  to  keep  up  t lied-  loans  hy 

*  ^  ^  being  made  in  the  name  of  four  (joes  not  lend  for  shoi  ter  periods  :  selling  set  uritie.s  hut  in  the  pi  es- 

H,ixing  .just  di.scovered  that  ,-iozen  ineffective  countries,  all  than  a  week,  so  the  market '  has  to  j  cut  st  at  e  of  the  oiltcd''ed  maiket 

there  are  two  paud-iip  .siibscribei s  pppi  on  the  payroll  p,,.  t,,p  pigp  interest  rate  for  a  !  t he  sales  xxoiild  ha ve  to" be  made  a t 

to  Tne  1-in.ancial  Times  in  Kremlin  of  one  or  the  other  major  powers,  week  even  though  it  mav  onlv  !  a  .substantial  loss 
offices  at  MO.SCOW  for  xx-hat  rea-  gppp  on  making  promi.ses  and  are  opp,,  „,p  monev  oxernight.  '  j  It  t  oiilrl  he  a  -gned  that  the  loss 

.son  we  cannot  nope  to  fathom  qnitp  imahle  to  fulfill  any  of  Onlv  o.stensiblv  xvas  bank  rate  h,as  slresdv  hoen  i,,.,.. 


••PROTECTION 
AGAINST  INFLATION" 

Ailt  your  Investment  Deoler 
for  the  obove  foirter  ond 
prospectus  ot 


The  gieate.st  it.anger.  however.  lies  in  extravagance 
on  tlie  part  of  company  managemenf .  Buxines.®  and 
industry.  Ihtough  t'ne  nietiiuni  of  the  Canadian 
Chamber  of  Commetce.  the  Canadian  Maniifa  - 
tillers'  -Y.s.sociation  ami  other  t epi  e.«en: at ixe  bodies. 


.sou  XX  C  se  . . .  q„„p  ..name  lo  n.i.iii  any  oi  Only  o.stensibly  xvas  bank  rate  has  alreativ  been  im  in  i  e.l  bias- 

WO  natiirallv  will  anure.^!«  onr  first  thoni  •  •  *  *  .n, 

.  ‘  ♦  .1  \f  *  raisoci  from  2  poi’  rent  to  2’-^  pf'r  ninoo  as  jjiltoflgo'l  nriro.s  )iavo  al- 

t  nnstma.s  greeting  to  ^'«v  Kringle  here  too  xx-e  have  ,.p„,  when  the  new  money  policy  I  readv  slumped.  Rut  t here  i.®  not h- 

Kringle  x  i.sit  them.  wa.s  adopted  on  November  7.  The  hng  that  a  hank  likes  le.s.s  than  lo 

mention  tlio  Kris  bofmo  ino  l  N  s  o\'os  ho  was  iiist  a  social  et  *•  «  «  n  i  t 

ic,„,oi„  hnuanse  tliev  don't  believe  m  rx,i_ri„„  h..m„.  actually  redilt-  ,  convert  a  paper  lo.®,®  into  a  reali.®e.l 


men!.®  at  all  lexers  t-aday.  mat  mere  is  ovet-miica  ppHstmas  greeting  to  them.  May  m^v  Kringle  here  too  xx-e  have 
por.sonal  extravaga.uo  aUo  is  a  f.acl  that  cannot  ho  Krinalo  visit  thorn.  We  won’t  loave  off  the  Kris,  hecau.se 
(.lenieil,  mention  lli<*  Kris  before  the  I'.N.’s  eyes  he  was  pisl  a  so( 

The  etpafes:  .tanopr  however  ties  in  extiavacaiica  Kringle  hecaiise  they  don't  believe  teformer  in  Pale.stine  hr 


Krinsie  hO(*au‘5e  thov  cion  t  belie\'e  reformoT’  in  P.ale^tine  brin2’  j  r  »  f  • 

u  1  thi  i.-  tinip  ..f  thp  ,  _  .  ,  .  *  ed  from  per  rent  to  2  per  rent.  loss.  If  it  holds  on  to  its  sec  iirit ie.® 

in  him  ami  tlv.®  is  no  time  of  the  fnend  Tngvie  s  new  dictionary.  The  hie  chanee  is  th.at  f,xr  tho  fivst  :  .and  .  r,...  m.-n  ha.,i.- 


vear  to  ruh  it  in. 


One  that  defines  aggre.ssion,  po- 


has  been  keeping  .lo.se  chei  k.  in  recent  years,  oii  nuts  therein  they  ate  xx-elcome. 


May  Kiingle  xisit  them  and  ijpp  action,  freedom  of  xhoice. 
leave  them  some  piesents.  Not  that  overworked  xvord  "people" 
fruit  cake,  to  be  sure,  but  to  the  an,-)  that  as  yet  quite  undefined 
nuts  therein  they  ate  xvelcome.  word  "democraev."  Max-  he  also 


The  big  change  is  that,  for  the  first  !  land  not  for  xery  long,  sinee  hank® 
time  since  19.18.  a  bank  rate  lia.s  tend  to  hold  very  fexv  long-term 
been  made  fully  effective.  I  bonds:  tliey  concentrate  nn  .shoit® 

Liko  the  incident  of  Nox-ember  *  and  mediuml  the  loss  is  niilx-  an 
19.  that  of  Nox-ember  21  could  be  I  interim  depreciation  xvliirh  is  auto- 


CALVIN  BULLOCK 

IM 


ne.s®  it.self  .sets  an  cx.ample  in  economies.  It  is  not 
to  be  imagined  that  the  government  will  be  in  an.v 
xxay  impressed  by  uemami®  for  econoniv  fiom  nr- 
ganizexi  buiine.ss  if  the  finger  of  extravagance  ca.i 


,  ,,  tegaided  a®  exceptional,  since  the  matirallv  recouped  xvhen  the  homi® 

>et.  this  Christma.s  morning,  a  .  ,  .  -i  .c  . 

,  ,  ,  u  J  bank.s  xvere  striking  their  mnnthlV  mature  at  par. 

■heck  from  all  tho.se  xvhose  dues  ,  ,  ,  ,  ,  .  ,  ,  .  .... 

balance  sheet.®,  an  abnormal  factor  No  case  s  estah  slied  do-  caus- 
11  e  not  paid  np  so  tnat  xvhenevei-  , 

,  '  .  making  monev  tight.  But  the  :  — ■  "  .  i  .  — -  . . . 

le  needs  nen-nihs  or  blotters  or  a  .  .  -  . 

two  incidents  together  ilemon-  ,  i  "  "■  ■' "  ' 


ctxmpan.v's  policy  is  that  the  greater  the  tax  th" 
greater  the  nece.ssity  for  corporate  and  imiixidiia! 


ho'.vever.  it  is  an  eniincntl.v  logical  one:  ami  if  is  an 


protecte.-!  against  price-cutting  bv  legislation  now  towar-l.®  any  i.nportant  .section  of  the 

on  ih^  .‘Statute  book.-s  eith<»r  i.«  fooli?hlv  based  or  d-^-  .  ,  .t  i 

busme.s?  worui. 

liberatelv  mi*s)<»a<ling .  How  us  it  possible  lo  legi.slate 

„  ,  ^  .  The  Dow  Chemical  executive  point.**  out  that  his 

ag:ain.'5t  p'lce  cutting?  Is  Ottawa  g<’»ing  to  emplov 

,  ,  ,  ^  ’  companv’.s  prdiev  i.s  that  the  greater  the  tax  th'^ 

an  armv  of  co.st  aciountant.s  to  deteimine  whether  .  r  . 

/  .  greater  the  npce.s.^it v  for  corporate  and  indi\idu.'i  1 

a  retailer  i.s,  o?  i.e  not.  .selling  below  co.st  ?  For  there  ' 

^  ,  econoAiiv.  To  .some,  thi.s  mav  appear  a  quixotic  p«d- 

«re.  of  course,  manv  and  important  factors  enter-  .  rr  -i 

,  A  ‘  .  V,  ,  icv.  If  followed  through  lo  its  logical  ronchj.sm.i. 

ing  into  retailers  co.st.®  m  addition  to  the  cost  of 

,,  ,  ,  ,  however,  it  is  an  eminentlv  logical  one;  and  it  i.s  an 

the  article.  It  is.  in  this  <-onne<  tion.  a  queer  rom- 

.  ^  ,  example  worthv  of  being  followed  bv  busine.ss.  large 

meniarv  on  the  woollv  thinking  of  manv  of  the 

.  and  .<mall.  and  bv  lh«*  individual. 

rritiM.s  of  piice  maintenance  that  thev  al.so  decrv 

the  "loss  leader"  poiicv  in  retailing.  Price  mainen-  Fxtrav.ng.mre  in  government  whete  ti  eie  c®  an 
aiice  j.a.  of  course,  tne  one  great  mean.®  of  piotec-  onomy-minded  people  is  .something  that  just  doc® 
tion  again.st  the  u.se  o‘f  "lo.®.®  leaders",  for  it  „5  oni;.’  happen. 

R  rationally  advei  ti.se.!  article  that  can  effertixely 

be  u.sed  for  the  buying  public.  Pawer  Rates  and  Taxotian 

Mr.  Garson  suggests,  that,  under  price  mainlen-  .An.s-wpiins  a  demand  in  the  Quebec  lezi.slatur ' 


goveinment  e.xpenditui es  and  continuallv  empha-  Perhans  be  will  be  able  to  pet.  this  Chiistma.s  morning,  a  c-iv-ino  thoi.-  .o  ^ntnix-  I 

.sizing  the  need  for  economies;  partkulaarlv  in  non-  check  from  all  tho.se  xvho.se  dues  ,  .sheets'  an  abnormal 'factor  ' 

.  -T-v,  ,  a  heart  in  that  part  of  the  xx-orld,  are  not  paid  up  so  that  whenever  i 

milita-x  department.®.  This  not  onlv  is  tne  preroga--  ,,  ,  ,  '  ,  P'’"'  "I  ■ "oeoexci  monev  tight.  But  the; 

.  ,  ,  1  *  crliaps  he  may  nutixe  them  needs  pen-nibs  or  blotters  or  a  •  i  ,  ‘  t  .u  i 

tive  of  bu.sme.s.s:  it  is  a  diitv  it  o-.ves  to  it.=  share-  ip,...,..„  t  tv,,.  ...p.i.iu-  noo-er  .  ■  .  b-  .  u  j  .  incidents  together  demon-  , 

imdeistand  that  xxoilillx  poxx  ei  t,.ip  a  far-off  spot  he  does  not  .  ,  ,  .  p,  7  ,  r,  ,  ,  .  I 

holder.®  and  to  it.®  customers.  It  is  neverthole.®.®.  a  nothing  when  old  age  ),avp  to  call  Washington  for  an  ‘'V'’  ^  ^  England  is  i 

duty  which  i.®  being  ponily  petformed  unle.®®  biisi-  .  reens  on  ami  Voronoff  tablets  adxance.  It's  quite  a"li.st  Trigvie  it-®  poxver  and  not  making 

ne.s®  i:.®elf  .set.®  an  example  in  economies.  It  is  not  ('ease  to  -work  xvondeis  on  old  would  xvant  filled,  but  if  he  gets  P<^®t-iHP.s.  | 

to  be  imagined  that  the  government  will  be  in  any  bodies.  Perhaps,  if  ex  en  for  a  brief  p\  en  a  few  small  items,  it  will  he  .  make  monex  | 

xxav  impressed  bv  limuami.®  for  econoniv  fiom  or-  pt*i  iod.  he  can  leaxe  behind  the  mote  than  he  has  had  since  Ran  imvpn  no  ttil  national  ?cr.o 

,  '.f  f  f.  ,  Kremlin  xvalls  .something  tiiaf  Francisco  in  194.'>.  '  laosen  up  the  national  econ- ^ 

ganized  huaine.,.®  if  the  fi.uei  of  ext.axa^an.  ,a.i  understanding,  a  bit  of  ''’hen  money  i.s  too  loose' 

he  painted  toward.®  any  important  .section  of  the  to  budge  be-  Of  cour.se  xve  could  extend  this  •“'’'''y'hing  el.se  is  too  tight,  and  j 

bu5ine.*is  worUl.  f!U.‘?t  i  ation.  thp  greed  and  list  of  recipient*?  of  our  favor*?  * '‘‘uversely.  It  i**?  feeling:  it.*?  way! 

The  Dow  Chemical  execiitive  points  out  that  his  the  power  lu«l  of  a  handful  of  until  the  sixteen  pages  available  P"'tl.v  because  both  it  ' 

compan.v's  p®dicx-  is  that  the  greater  t'ne  tax  th"  men  for  this  is.sxie  would  be  filled.  But  monex  market  aie  out  y  I 

greater’ the  necp.ssitv  for  corporate  and  individual  cannot  close  without  expre.s.s- 

economv.  To  some,  this  max-  appear  a  quixotic  p.d-  ^  that  there  will  be  l  nlodv  warns  o  I 

decenev  xvnere  thev  max-  safelv  something  for  No.  10  Doxx-ning  pnxxpiiiii  ami  nonoax  xxani.s  to 
icy.  If  folloxved  through  to  its  logical  conclu.sio.i,  Winston  Rpencer  has  I 

ho-.vever.  it  is  an  eminently  logical  one:  and  if  i.®  an  f,.pp  of  fpa,-;  because  then  long  ago  earned  the  right  to  re-  But  plainly  il  does  mean  busine.ss  ] 


Its  aim  is  not  to  make  money 
riearer  hut  to  make  it  tighter,  so 
as  to  loosen  up  the  national  eenn- 
omv.  When  monex-  i.s  ton  loose 
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example  xxorthy  of  being  follo-vxefl  hy  business,  large  we  too  could  live  free  from  fear,  tiie  lo  brick-laying  and  painting 


But  plainly  il  does  mean  busine.ss 
the  business  of  throttling  the 
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and  small,  and  by  the  individual. 

Extrax'.sg.anee  in  government  -.vhete  tieie  -.j  a, 
e( onomv-mindefl  people  is  .somotiiing  that  just  doc 
not  happen. 

Power  Rates  and  Taxotion 

.A n.s'weiing  a  demand  in  the  Quebec  legi.®latur 


.\iid  -x-hile  xve  are  at  it,  xve  thus  ending  up  xvith  the  same  'hflatinn  and  rehabilitating  .ster-  j 
hope  Kringle  will  leave  enough  thing  his  gieat  and  unlamented  without  lap.sing  into  slump  nr  : 

monev  in  the  tills  of  these  over-  antagonist  Hitler  .started  out  unemplo.vment. 


lated  honzos  to  allow  Vishinski  to  from.  To  find  noxv.  at  the  end  of 
get  his  teeth  fixed.  That  last  a  long  day  that  the  eountrv  is  in 


antagonist  Hitler  .started  out  'inemplovment.  | 

from.  To  find  noxv,  at  the  end  of  ¥  ¥  V  | 

a  long  dav  that  the  eountrv  is  in  Th**  tat'ti''®  be  to  play  I 


picture  of  his  sho-.vs  nothing  more  a  -.vorse  me.ss  than  it  xvas  at  its  mouse  xvith  the  market, 

than  star'K  pox-erty,  beginning  must  he  galling.  So  one  lorcing  it  into  the  bank  only  ne- 

¥  ¥  ¥  has  to  cari-v  on  and  do  xvhat  easionally  and  for  small  marginal 


¥  ¥  ¥  has  to  carry 

We  al.so  hope  that  Kiis  Kringle  come.®  natural 


Rnee,  the  retailer  tends  to  lo.se  his  iindepe.ndence  (jming  the  past  week  bx-  Oppo.si.tion  Leader  Georg-?  will  have  time  to  step  off  in  the 


and  become  a  mere  "automat"  for  the  manufac¬ 
turer.  He  Ignore.®  the  danger  and  it  is  a  very 
real  one  that  elimination  of  price  maintenance 


r.  .Mallei  for  a  reduction  in  eiectricit.v  rates  i.i 
Montreal  hecau.se  of  the  .?sS  niilliion  in  accumuiateci 
rc.serve.®  of  Quebec  Hx-dro,  Resources  .\f inister 


exhort,  implore,  amounts  but  not  for  regular  nr 
substantial  amounts.  The  latter 
im  that  his  ex-  xvould  be  contraiy  to  policy  since 


may  lead  to  a  .situation  wherebv  the  manufacturer  «  Pouraue  hi-ted  •  '■lat  anv  ebanee  that  nv-'nt  be  ^  xvorr  leo  in-  even  ixringie  xvon  t  be  able  to  .  ms  is  nm  cie.,„  eo  one.-ea.son 

,,  ,  ,  ,  V,-  ‘  *■'  xua  nil,.!  cumhent,  of  the  White  House  for-  helo  him  turn  the  clock  back  to  being  that  il  would  co.st  the  Trea.s- 

fparticillarly  the  small  manilfaclurei  i  mav  lo.se  h-.s  made  in  eleoi  rioi*  rates  -i-.mld  he  no  rather  Thai  .  r,  ■  .  .  U  r  , 

eieciiicu_i  rates  .xoiici  ne  up  ratner  ina.i  ,f,g(  j-jp  jj.  .snoposed  to  be  a  1911  there  are  fexv’  who  don  t  utx'  quite  a  lot  of  monev  for  high- 

Jndependence  and  become  an  '  automalion'’  for  the  K»n*or  r  L-nn-.-  eirat  ,.-ioi,  k..  a - -  _  i„t.>r«at  rat». 


will  have  time  to  step  off  in  the  cajole.  substantial  amounts.  The  lattcr 

Dislrict  of  Goliimbi.-i.  .May  Hairy  We  only  xvish  him  that  his  ex-  xvouki  be  contrary  to  policy  since 
liaxe  his  fruitcake.  .And  may  then  hortions  will  bear  fruit.  .May  he  xvould  force  up  the  maiket  rates 
be  soniethiiig  in  the  elf's  big  bag  be  able  to  heal  the  split.  True,  K>  the  vic-inity  of  the  bank  rate. 

Ih.-it  xvill  make  the  xvoi  l  ied  in-  even  Kringle  xvon't  be  able  to  This  is  not  de.sired  one  >-easnn 

cumhent,  of  the  White  House  for-  help  him  turn  the  clock  back  to  being  that  il  would  co.st  the  Trea.s- 


retailer.  The  que.stion  arise®  a.«  to  xxhich  condition 
YV^iuki  be  xvoi.se  for  the  con.sumer. 

-The  jnotion  introduced  bv  the  nienibei  fot  Kam¬ 


loops,  E.  D.  Fulton,  that  the  bill  be  given  a  six  of  material.®  and  man-power  involved  in  present  de- 
months  hoist  almost  cer  tainly  xvill  fail:  par  ty  al-  veiopiiierit.®  .x  ithoxit  incre.s.sing  lhe,r  r  ales  lo  con- 


legiance  to  the  gox-ernment  being  a.s  it  is.  The  ad¬ 
ministration.  however,  in  its  haste  to  get  the  leg- 
islation  on  the  .statute  book.®,  may  /ln<i  Irefoi? 
very  long  that  it  is  riding  a  tiger. 

Japan's  Trade  Status 

M'arning  ttial  the  que.stion  of  -.viieiher  .lapan 
Rhouki  be  granted  favoured  nation  .statu.®  is  of  v.ta! 
Importance  lo  every  urban  and  rural  -worker  in 
Canada,  as  well  a.s  to  mdiistiy  generally.  J 
Hari-is,  secretary  of  The  L'aiiadiaii  I'nity  Council 
draws  atienlion  to  the  fai  t  trial  an  in,  leasing 
volume  of  inipoii-®  from  abroad.  parliculaiTy  fio:u 
Britain  and  the  fnited  Slate.®,  is  already  being  re¬ 
flected  in  cuilaiimeril  of  OKaliuTion  in  many  Can¬ 
adian  manufacturing  plants,  notably  furniliiri', 
leather  and  textiles,  .Many  plants  in  Ihi.®  country. 


do.vii.  -.vorld  b"atei-.  I  kno'iV  the  first  xvi.sh  it  could  be  done:  but  it  may  er  intere.st  rates  on  the  floating] 

■'I  don't  knoxv.  "  the  mini.stei  .s.iid.  "ho'.v  long  Roosevelt  was  a  Republican,  and  not  be  too  late  lo  remove  the  vims  debt,  il 

Quebec-Hxdi  o  and  other  poxver  pr  oducing  companies  xve  probably  siiould  not  mention  infection  that  has  assailed  the  Similarly,  the  idea  i.s  no!  to  im-  I  ■ 
aie  "ouxg  to  be  able  to  resist  increases  in  the  co.st  fonneclion.  hut  he  body  politic  over  there  and  even  po.se  any  ceiling  on  the  banks' 

of  nrarerial.®  and  man-noxver  involved  in  pre.sent  .k>-  tl,x'  "'hile  -  arrying  a  big  Old  Churchill  himself  could  hard-  loans  but  to  keep  them  on  rather  [ 

,  .*  •  .  he  di.i  not  snout  loiidiy  ly  wish  foi*  more.  Of  rouiAse,  it’s  .<?hort  i*ommons  in  their  liqiiiditv 

\e.opnient.*>  AuhoMl  inciea.-MnK  I  eii  i^les  lo  con-  cfinying  a  dandy’s  cane,  quite  possible  that,  if  he  were  ratio,  so  that,  in  their  own  interest.  * 


sunie*  s. 

1:  1®  significant,  even  if  ontv  fair,  that  .Mr. 

IVhi/  No  Christmas  Rations  for  Britain  this  Year 

cent  riefence  surtax  irnposed  on  coipoi alion  and  in-  B.v  II.AROI.O  Hl’Tf’III.NSON, 

dividual  lax-payers  in  the  last  federal  budget,  froci  B.ii.t.  Ecannmic  AnAl.v>i 

xrhi(-n  public  ut ililie.®  oi Lginali;.-  were,  supposed  t o  be  p'or  the  first  time  since  191-1  liom  ox-er.seas  loams  and  invest-  tirelv  .self  -  .supporting.  .Site  pro- 

exemfil.  a  de<  i.sion  xxhich  i  he  federal  gojeinme-,-.  ther"  will  be  no  extra  Christmas  inenls.  Today,  although  she  is  sell-  duce.s,  for  example,  only  20  per 

.siibsequenllx-  rescinded  i.®  beating  heax-ily  uiion  th-  rations  for  the  people  of  Britain  ing  oversea.®  about  7.5  per  cent  cent  of  the  wheat  she  need.=.  22 

pri'calelx'  o-x'ned  pox-.-ei  coinpanie.®  ari,i  other  utilitiir®.  'iii-®  .x'ear.  more  goofl.s  than  she  did  before  per  cent  of  the  sugar.  .52  per-  (-(uit 

Piibliciy  owne,l  utilities  ,io  not.  of  course  tiave  to  -No  goxernment  lake.s  iinpopiil.ar  xx’ar,  and  importing  only  about  of  the  meat.  45  per  cent  of  the 
xvorr  V  aboiil  feder  al  taxatmn.  Int’enim  operating  fig-  <l»'<'i®ion.s  of  thi.®  kind  if  it  (  an  help  'he  same  quantity.  Britain  is  not  bacon.  26  per  cent  of  the  chee.se. 

■  ,  ,  1  .  .  iC  It  k.,oks  me.an.  hut  the  explana-  ^'animg  enough  to  buy  fully  ade-  and  onlv  .seven  per  cent  of  the 

me.®  i.s.-ue,  ,  X  (..f,!...,  (.o.mpa.i.e.  ,urin^  ne  ,  simplv  that,  as  a  nation,  qnate  supplies  of  food  or  raw  ma-  butler,  .She  grows  no  citrus  fruit, 

just  ending  nave  .shown  a  common  experience:  in-  something  like  terials.  Her  own  meat  production  fell  dur- 

ciea.scd  and  reduced  net  earnings.  ^  r.500,0(j0.000  a  year  inore  than  .she  The  explanation  i.s  that  xvot  Id  ing  the  xvar.  Il  i.s  increasing  a.s 

The  pcc.ver  companies,  iiniike  Bell  Telephone  Co.  earning  and,  consequently,  the  prices  of  materials  and  food  have  as  pos.sible  but  the  rate  of  in- 


subsequentLx-  r-escinded  i.®  beating  heax-;iy  uiion  th- 
privately  o-vned  power  companie.®  arici  other  utilities. 
Publicly  owned  utilities  cio  not.  of  course  have  to 
worry  about  federal  taxation.  Inlenini  operating  fig¬ 
ure.®  i.ssueci  by  v'dicius  co.mpanie.®  during  the  yea- 
jusl  ending  nave  .®hoxx’n  a  common  experience:  in- 
'uea.scd  and  re'iuced  net  earnings. 
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'  ••  •  ‘  railw^y.s  ruu.si  or*  to  provincial  authoi’it.iie'  ;  ale  of  rjver.'ea,*?  ha.s  Iri  bo 

leather  and  textiles,  .Many  plaiiKs  in  ihi.s  country.  im  tease  their  rate.®.  In  the  ligh-  c  ut  to  br  ing  the  deficit  lo  more 

he  point-s  out,  are  on  .short  lime  -.vhile  .some  have  reference  made  bv  the  Quebec  .Mini.stei  of  i  easonable  pi  opoi  tion.s. 

been  for  c  ed  to  clo.-e.  either  temt.o,  a ,  ily  or  perrnan-  ,,^^011.  ce®.  ,l  woui  l  appear  that  powe-  compan.es  -phe  ,  tioice  in  .such  condition.®  for 
*''**•' ■  piox  ince  should  not  have  much  trouble  in  Br  itain  i.s  alxx-ay.s  the  .same  biiv 

This  li.s  a  timely  warning.  It  is  xery  nice  an-i  obtaining  authority  for  anx  leasonable  upxvarcl  re-  less  food  and  finished  goods  from 


entl.v. 

This  lis  a  timely  warning.  It  is  xery  nice  an-i 
rhri.stian-like  to  he  generous  to  an  erstwhile  foe: 
but  it  would  .seem  like  carrying  geneiccsity  a  b.'® 
too  far  xx-hen  we  endanger  the  well-being,  of  a  sec¬ 
tion  of  our  own  indii.sti dial  ec-onermy  and  the  liveli¬ 
hood  of  Canadian  workers.  To  argue  that  the  .lap- 
line.se  piomi.se  to  trade  fair-  means  le.s.s  tiiaii  nothing. 
Aside  from  the  fact  that  onr  ideas  abonl  fan 
ti-ading  and  those  of  tlie  .lapane.se  c-onceivablx-  are 
very  different  past  experience  of  trading  xvith 
them  tells  u.s  that  suc  h  1®  indeed  the  c  ase  ther  .* 
i.s  the  xery  important  lactoi  cif  xxage  levels  and 
lix-ing  atariciaixl.s  to  be  c  cmsiiiei ed.  Without  any 


Vision  In  rates  they  may  a.sk  for. 

The  belic’fs  of  .so,,ie  .sections  </t'  trie  public  to  the 
conlraiy,  ho-.vever,  public  utilities  do  not  relish  the 
idea  of  ;®e?king  a-i  .iici."as?  in  rate.®.  They  at"  no 
le.s.s  intere.sted  than  are  manufaciuring  and  mer- 


:  ate  of  .spending  overseas  has  Ic)  be  ri.sen  far  more  than  the  prices  of  <1  ea.se  i.s  limileci  by  the  availabilit.v 
c  III  to  bring  the  defic  it  lo  more  mamifac  tin  ed  goods,  and  that  in-  feeding  .stuffs, 
r easonable  pi opoitions.  vestment  iiiccjme  i.s  now  relatively  I  Britain  buys  more  Canadian 

The  ,  tioice  in  such  conditiems  fo.  b*’-  "'heat  than  before  the  war.  but  ha.s 

Br  itain  i.s  alwavs  the  same  buv  "f  ».e.se  i.s  been  for.  ee  to  ,-ut  down  her  pur- 

ie.ss  food  and  finished  goods  from  nicrea.sed  populations  and  <d>a.se.s  of  other  food.®  from  f  ana, ia 

ox-er.seas  or  buv  le.s.s  raw  mate.-ials.  ■'"^ndard.s  of  life  have  result-  because  o  her  lack  of  dcxllars  It 

If  she  buvs  less  raw,  materials  she  inntea.sed  world  con-  the  dollar  .shortage  al.so  xvhich 

necessarilv  recluc-e.s  total  produc-  «'>  Britain,  as  by  far  prevent.®  Britain  f-orn  buying  can- 

tion-  cre.nes  hardship  hv  uneiii-  "''••'I't  s  biggest  buyer  of  food.  and  dried  fruits  from  the 

plovment;  and  further  xveakens  the  ' '-'"o  problems  price  and  A 


national  abililv  to  make  end.®  meet. 


.'hanc.'.sing  comtiHii.e.®  ;n  riolding  the  goevj  w-ill  of  these  conditions  food,  beyond 


axailabilily. 

In  1918  Britain  imported  1,555, 


The  food  supplies  available  in 
Britain,  though  limited  in  x-anel.v 


their  cii.slomers ;  and  increasing  rales  i.s  not  tfis 
best  available  rnean.s  of  doing  that. 

'Theie  i.s  nothing  Itiat  can  be  done  by  an.vone 
coiiipanv,  provi.nc  e  or  fi-dcua!  gox  eriinient  abonl 
ii.«ing  m.ilerial  and  labour  co.sis:  but.  insofar  a.® 
cicnceiiis  the  picibl  -.n  of  tlie  '/.'iva!"lx'  'iwiieci  iililitx-. 


question  of  dumping,  the  .lafianese  can  undei-sell  Ottawa  can.  and  slioiiki.  do  sc)ni"lh:ng  to  picwid" 


the  Canadian  pi-taluter  in  nianv  line.®  bv  rea.son 
C>f  their  much  lower  labour  cost.®. 


elief  from  tne  g  loaning  burden  of  taxation.  Aside 
ron,  any  iiieasure  of  geneial  tax  relief  Itiat  max' 
e  foi  llic  oming  in  the  next  fe.ieral  bu'lget  an  I 


that  which  i.s  strictly  necessary. 
mii»t  hear  a  large  share  of  the 

C  (It®. 

Biita.n'®  food  jjiobleni  is  unlik" 
Ilia  I  cif  aii.v  other  lending  nation 
.®tie  has  approxini.ately  one  acre  of 
fig  lie  nil  nr  a  I  land  to  every  Ixvo 
people.  'I'hPie  i.s  still  .some  ar- 
giinien'  ahciiit  il.  but  roiiglil.x-  it 


555  tons  of  meat  including  bacon.  ’  ""‘^•''‘I'late  in  meat,  have  been 

poultry,  labbil  and  canned  meat  xvell  di.stributed  by  rationing  - 


for  tOI.Oim.OOO.  In  19.50  .she  bought  ""’•‘'‘'t 

I  2.55  555  tons  and  paid  1196.000  -  I'"*  '""ional  health  has  not 

(too  fo,-  it.  In  19.50  Britain  paid  1  '‘""'f'’''*''' 
nea.Iv  twice  as  ninch  for  I  wo-  ! 


thirds  the  amount  of  butler  that 
slie  houglit  in  1918. 

The  tcital  imporled  food  bill  in 


better  ttiaii  before  the  war.  The 
chiklren  are  certainlv  tidter  fed 
Ilian  they  exer  have  been.  What 
rationing  dne.s  is  gix-e  everyone  a 
fair  .share  of  ttie  mo.st  important 


Il  is,  of  course,  tine  lhal  Canadii  has  a  .siib.stan-  be  foi  Ihcoming  in  the  next  fe.ieral  bu'lget  an  1 
tial  e.\pcirt  iiiatkei  in  .lapan  for  grain,  forest  pm-  tlie  tiuge  surplus  being  piled  up,  together  with  le- 
ducts,  xvhi.sky.  asbe.sto.s,  etc.  We  happen  to  be  her  ports  of  an  eailv  general  election  have  given  i;.s’ 


means  that  she  cannot  produce  j  Britain  in  I9„8  xvas  £408,000.000  ,.f,jjarclle.s.s  of  income,  and 

much  more  than  half  the  food  she  ^‘"1  'u  19. >0  it  xx-as  £9.59,000,000  onsiire  by  a  system  of  subsidie.s 

need®,  and  at  pie.sent  .«he  is  not  ^  "‘"I  f'»- less  food.  II  will  be  bigger  that  those  foods  are  cheap  enough 


An  interesting  study  ot 
the  following  is  available  on  request  without 
obligation. 

WESTERN  OILS 

Write,  or  phone  HA.  8281  for  o  copy 


Befoie  W'oiki  in  1951  and  piobablv  in  1951 


to  be  xvifhin  the  reach  of  every 


natural  souice  of  supply  for  lhe.se,  ho-vvever,  and  to  fairly  widespread  iione.s  for  a  sunshine"  budget  War  II.  when  woikl  .supplies  of  I  Tlie  last  cont  1  act  xvilh  A rgenlina  family  in  the  coiinlry 


thei-e  hai'cily  .seem.®  lo  be  any  need  for  bribing  her  there  appear.®  to  be  no  good  reason  xviiy  .some 
with  favouiext  nation  .status.  In  the  final  ana.ysi.s  foimula  coukt  not  be  -woikeci  out  whereby  public 
it  xx’ouUl  appear  to  gel  b.ack  to  tiie  ti;ue-hoiioute  1  utilities  can  be  ex-.-;iiptccl  from  the  defence  .surtax, 
loxv  tariff  ciy.  vxhiili  liir-gx»lv  emanate.®  fmm  the  B.'quily  deuiantl.s  that  they  slioul  l  be  exemjit  111 
farmi(Yg.j-lcinput  in  tiie  counli  x-.  x  ie.v  of  tne  fact  that  liieir  rate.®  are  subject  lo  sup- 


food  were  ample  and  relatively  provides  Britain  with  200,000  ton.s  as  long  a.s  wot-kl  inflation  con- 
cheap,  Britain  produced  at  home  j  of  meat  a  year,  half  the  anrount  (jniies  Britain  will  be  forced  to 
(»nl.v  abejut  one-lhir'd  of  what  she  .she  xx-arits,  -Meat  i.s  siruply  not  1  ijrnit  herxself  to  e.s.seritial.s  —  ex-en 
needed.  1  available  for  export  in  the  quari-  to  the  exterrt  of  depriviug  the  \ 

¥  ¥  ¥  title.®  it  x\-.is  before  tlie  xx'ar.  .people  of  the  small  ('hrisl-  j 

Biitain  paid  for  lier  food  and  ¥  ¥  ¥  oim.s  honiise.s  wtiic  li  Ihey  have  eli¬ 


cit  has  keen  empiia.sized  in  ttie  past,  and  il  caiiriot  ervision  and  they  are,  generally  speaking,  limited  I, >  raw  mater ials  with  manufactured  Rxceiit  for  milk  there  Is  no  j  jo.xecl  of  recent  years.  It  is  as 
he  too  often  repealed,  that  the  farmer  is  short-  ,  a  .specified  per  ceritage  of  profit  on  invested  capital,  goods  and  with  the  Jarge  income  ,  major  food  in  which  Britain  i.s  cn-  |  tiglit  a.s  that. 
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HINTS  TO  INVESTORS 


Powell  River  Co. 

I  have  been  considering:  the  pur-  I 
chase  of  some  shares  of  Powell  , 
River  Co.  but  would  like  to  have 
your  views  on  this  company  before 
taking  any  action.  Please  advise. 
— R.M..  Winnipeg. 

Powell  River  Co.  Ltd.  is  la'gest  j 
producer  of  newsprint  on  Pacific  | 
Coast  with  daily  mill  capacity  of 
over  900  tons.  Production  in  1950,  j 
at  all-time  high,  amounted  to  294,-  ! 
763  tons  of  newsprint.  Company  , 
Ls  also  active  in  lumber  industry  i 
and  is  expanding  its  operations  in 
this  field.  Powell  River  has  ad-  | 
vantage  of  having  pulpwood  .sup-  , 
plies  in  close  proximity  to  its  mill,  ' 
which  is  on  tidewater,  both  factors 
making  for  low  operating  costs. 

Capital  compri.ses  one  calss  of 
stock  with  4,034.085  of  an  author-  ‘ 
ized  4,836,975  ordinary  sharas  out¬ 
standing,  Earnings  have  increased 
steadily  and  widely  since  1945  and  ; 
average  net  after  all  charges  for  7  ; 
years  1944-1950  is  ,$4.04  a  share  ^ 
with  1950  net  at  all-time  peak  of 
$6.45  a  share. 

Dlvddend  record  1944-1950  has 
been  as  follows:  1944  —  $0.33 | 
1945  —  $0.35;  1946  —  $0.5314;' 
1947-1948  —  $0.91*3:  1949 

$1.1814:  1950  —  $1.50:  1951  — 
$1.51*3.  (All  on  basis  of  existing 
stock  split  3  for  one  in  October  i 
last). 

In  light  of  prospects  that  Can- , 
adian  newsprint  will  continue  in  ; 
good  demand  for  some  time  to ; 
come  and  of  company's  position  in 
the  industry,  stock  appears  to  of¬ 
fer  attractions  as  a  purchase  for 
increment. 

-  I 

Noranda  Mines 

T  have  been  thinking  of  buying 
some  N'oranda  shares  and  would  | 
very  miKh  appreciate  a  brief  sur-  | 
vey  of  the  company’s  operations 
and  prospects. — P.N'.M.,  Toronto. 

Noranda  Mines  Ltd.  owns  and  i 
operates  Home  Mine  in  North¬ 
western  Quebec,  a  copper-gold  ! 
property,  and  is  second  largest  cop¬ 
per  producer  in  Canada.  High  gold  : 
content  in  ore  has  been,  and  is,  an  | 
important  factor  in  operating 
costs,  as  mine  is  among  the  four 
largest  gold  producers  in  country,  i 
Although  more  than  $350  millions  ' 


I  INQUIRIES  from  subicribort  ini  ! 
!  rogard  to  thair  invaitmants  and ' 

I  problamt  •  ara  invitad.  Antwart  I 
{  ara  batad  upon  information,  which  ’ 
THE  FINANCIAL  TIMES  baliavatj 
'  raliable,  fair  and  unprajudicad,  but  !  . 
bayond  tha  axareiia  of  cara  in  i  I 
tacuring  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  astuma  ra-  ' 
sponiibility.  | 

Inquiriai  must  bear  tha  tigna-  {  | 
tura  and  addraif  of  tha  writar  in  | 
ordar  to  racaiva  attantion.  An-  : 
swars  thought  to  bo  of  public  in- ;  i 
tarast  will  ba  publishad.  Stampad,  | 
addraisod  anvalopa  or  postaga  ; 
should  accompany  all  inquirias.  | 

, 

had  been  recovered  up  to  end  of 
1950.  mine  still  has  a  long  life 
ahead  of  it,  ore  reserves  at  end  ! 
of  1950  being  estimated  at  over 
13.5  million  tons  —  between  17  and 
18  years  requirements  on  1950  pro¬ 
duction  scale.  Development  indi¬ 
cates  that  a  substantial  volume  of 
ore  still  remains  to  be  put  in  .sight. 

Company  controls,  through  its 
stock  ownership,  Canadian  Copper  | 
Refiners  with  plant  in  Montreal 
East.  Also  controls,  through  ma-  ' 
jority  stock  ownership,  Canada 
Wire  and  Cable  Co.  Ltd.,  which 
operates  copper  converting  plants 
in  or  near  Montreal  and  Toronto,  ' 
and  Noranda  Copper  and  Brass  I 
Limited  with  plant  in  Montreal 
Eaiit. 

Controls  through  partial  or  ma-  j 
jority  stock  Interest  a  number  of  | 
gold  and  base  metal  mines,  from  ; 
which  it  derives  a  steady  dividend 
income  and  has  a  greater  or  lesser 
stock  Interest  in  others,  including 
Kerr- Addison  Gold,  Mining  Corp.  i 
of  Canada,  East  Sullivan  and  An-  j 
glo-Huronian. 

Norand.a  carrie.s  on  continuous 
exploration  work  in  various  mining  ! 
fields  in  Canada  and  is  currently  | 
engaged  in  developing  a  copper 
property  in  Ga.spe  region  of  Quebec  i 
which  promises  to  be  a  producer 
of  considerable  magnitude. 

For  7  years  1944-1950,  net  earn-  ■ 
ings  averaged  $4.19  a  share  on  | 
stock  with  net  for  1950  equal  to  j 
$5.26  a  share,  off  from  1949  figure  ^ 
of  $5.68.  For  first  9  months  of  i 
this  year,  estimated  net  of  $4.02  a  I 
share  was  slightly  below  the  $4.17  ' 
a  share  in  same  pei-iod  last  year. 


Dividend  record  for  past  8  years 
follows:  1944-5-6  —  $4  a  share: 
1947  —  $2  a  share;  1948  —  $3.25 
a  share;  1949-50-51  —  $4  a  share. 
Lower  dividends  jn  1947  and  1948 
were  due  to  a  lengthy  strike  of 
company’s  workers. 


Howard  Smith 

Kindly  review  briefly  for  me. 
through  the  medium  of  your  Hints 
to  Investors  column,  the  situation 
of  Howard  Smith  Paper  and  its 
prospects.  —  T.T..  Westmount. 

Canada’s  largest  producer  of 
fine  papers  and  .specialty  papers 
Howard-Smith  Paper  Mills  Ltd., 
is  engaged  in  a  large  scale  pro¬ 
gram  of  plant  improvements  and 
additions  which  will  involve  capi¬ 
tal  expenditures  of  about  $12  mil¬ 
lion  during  next  2  years.  In  May 
last  an  issue  of  $6.5  million  4  >4 
per  cent  debentures  was  sold  and, 
in  September,  an  additional  268,- 
6.56  shares  of  common  stock  f pre¬ 
viously  .split  4  for  1)  were  sold 
at  $23  a  share. 

Capital  now  comprises  $26,495,- 
000  of  funded  debt;  160.000  .shares 
of  $50  par  .$2  preferred  .stock; 
and  1.590.000  shares  of  no  par 
common  stock. 

In  addition  to  company’s  own 
widely  diversified  production  of 


fine  and  specialty  papers.  Howard- 
i  Smith  is  in  newsprint  and  board 
I  field  through  it.s  control  of  Don- 
nacona  Paper  Co.  A  wholly-owned 
subsidiaiy,  The  Arborite  Co., 
manufactures  and  markets  a  line 
!  of  laminated  plastics  under  the 
trade  name  of  "Arborite." 

For  5-year  period  1946-1900  net 
eaming.s  of  Howard-Smith  aver- 
I  aged  $7.54  a  share  on  common, 
.yearly  trend  having  been:-  1946  - 
j$2.48:  1947  -  $4.77;  1948  -  $9.19; 
1949  —  $8.54:  and  1950  -  $12.70. 
Prospectus  issued  in  connection 
with  recent  stock  offering  stated 
that'  net  earnings  for  first  half  of 
this  year  (after  all  charges,  but 
without  allowing  for  additional 
depreciation  which,  was  written 
off  to  extent  of  $1  million  in  1950 
'  accounts)  amounted  to  $2,839,245 
as  compared  with  $2,049,984  for 
first  6  months  of  last  year. 

'  Dividends  and  extras  amount- 
I  ing  to  $3  a.  share  were  paid  on 
common  Last  year  (which  com¬ 
pared  u-lth  $2  in  1949:  $1.50  in 
1948;  and  $1  in  1945-6-7);  while 
for  current  year,  on  basis  of  old 
stock,  a  total  of  $3.25  has  been 
paid  or  declared.  N  e  w  stock 
.  (split  4  for  1 )  is  on  a  25-cent 
quarterly  dividend  basis,  indicat- 
i  Ing  distributions  of  at  least  $4  a 
,  share  for  1952  on  old  stock. 


be  some  slowing  down  in  the  rate  | 
'  of  expansion  of  exports  of  capital 
and  similar  goods.  To  the  end  of  | 
September,  for  instance,  ma¬ 
chinery  exports  were  up  only  4 
per  cent  on  the  previous  year,  i 
,  compared  with  a  9  per  cent  rise  in  I 
1950  compared  with  1949.  The ; 
corresponding  figures  for  vehicles  I 
,  were  two  per  cent  insead  of  26 
,  per  cent,  and  for  total  engineering 
I  products  three  per  cent  against  16  . 

per  cent.  But  they  were  still  • 

!  rising.  \ 

I  ¥  ¥ 

Endeavours  to  increase  exports 
,  of  other  goods  have  met  u-lth 
success.  Based  on  the  volume  for  ; 
the  first  nine  months  of  1951  com-  i 
pared  with  1950,  textiles  and 
I  clothing  rose  by  5’2  per  cent, 
j  chemicals  by  about  30  per  cent,  ' 

I  cutlery,  silk  and  rayon  goods,  ■ 
pottery  and  miscellaneous  manu-  j 
factures  by  10  per  cent  or  more  ' 

'  each,  and  oils  fats  and  resins  by ' 
some  70  per  cent.  Largely  due  to 
the  need  for  sharp  reduction  in 
coal  shipments,  exports  of  raw 


materials  dropped  by  34  per  cent. 

What  are  the  prospects  for  Brit- 
isli  exports?  The  British  have 
built  up  a  heavy  volume  of  export 
trade  since  the  war  ended,  and  in 
many  lines  British  manufacturers 
hold  a  good  lead  over  their  compe¬ 
titors,  especially  where  quality  is 
the  most  important  consideration. 

Everything  is  being  done  that 
can  fairty  be  done  by  their  gov¬ 
ernment  to  increase  exports  and,  if 
there  are  to  be  any  cuts,  these 
will  fail  on  supplies  to  the  home 
market.  The  British  are  undoubt¬ 
edly  export  -  con.scious,  and  if 
thej'  can  secure  larger  supplies  of 
steel  or  steel-making  materials, 
they  might  even  be  able  to  in-  ■ 
crease  their  exports  of  certain 
types  of  capital  equipment. 

As  regards  prices,  it  is  charac¬ 
teristic  of  British  exporters  in 
general  that  they  have  not  put  up 
their  prices  suddenly  in  order  to  ‘ 
"charge  the  traffic  ell  it  will  : 
bear".  The  slowness  of  the  U.K.  I 
export  price  index  to  rise  is  one  ' 
more  proof  of  this.  ! 


Frame,  25  King  Street  West,  To¬ 
ronto.) 

*  *  H- 

"Trans  Mountain  Oil  Pipe  Line.” 

^  A  prospectus  describing  this  com- 
I  pany  in  detail  has  been  made 
I  available  by  McLeod,  Young,  Weir 
&  Co.,  Ltd.,  Toronto.  This  is  in 
!  connection  with  an  issue  of  com- 
,  mon  shares  of  this  new  enterprise 
:  which  are  being  offered  by  thus  : 
firm  in  company  with  Wood. 

I  Gundy  &  Co.,  Ltd.  "Trans  Moun- 
j  tain’’  is  the  first  pipe  line  from 
I  Alberta  to  the  we.stcoast  for  the 
transportation  of  crude  oil  and  i.s 
backed  by  major  oil  producers. 
(Address  Len  Barlow,  McLeod. 
Young,  Weir  &  Co..  LTn.,  50  King  ; 
Street  West.  Toronto.) 

^  ¥  if. 

"Special  Situations."  Under 
this  heading,  Ross,  Knowles  *  Co., 
Toronto,  have  issued  a  bulletin 
discussing  .some  securities  which 
because  of  .some  special  reason 
appear  particularly  attractive.  A.s  ' 
an  example  Hud.son’s  Bay  Com- 1 


pany  and  Algoma  Central  &  H.B. 
Railway  are  listed.  (Aiic.  i-  i. 
W.  Scott,  Ross,  Knowles  &•  Co . 
330  Bay  Street,  Toronto  l.i 
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Addroti  . . . 


INVESTMENT  RECOMMEIWATIONS 
COMMENTS  i  ANALYSES 


McCuaig  Bros.  &  Co. 


British  Export  Prices 

Bv  JOHN  KINGSLEY,  for  U.K.  Information  Office 


Of  the  various  factors  which 
have  changed  Britain’s  overseas 
net  payment.s  po.sition  in  twelve 
months  from  a  surplus  to  a  de¬ 
ficit  approaching  a  yearly  rate  of 
£700  million,  one  of  the  mo.st  cost¬ 
ly  has  been  the  much  slower  rise 
in  export  prices  compared  with 
import  prices.  The  import  price 
index  at  its  best  -  in  June  — - 
was  43  per  cent  above  the  1950 
average:  while  the  export  price 
index  was  only  20  per  cent  up. 

The  cause  is  the  inevitable  one 
which  alway.s  follows  a  world  rise 
in  prices.  Tbe  first  impact  Ls  on 
commodities  and  raw  material 
producers  benefit  almost  imme¬ 
diately.  After,  the  rise  takes  time 
to  filter  through  to  manufacturers. 


THE  ROYAL  BANK 
OF  CANADA 

General  Statement 


30th  November,  1951 


ASSETS 


Notes  of  and  deposits  vith  Bank  of  Canada  .... 

Other  cash  and  bank  balances . 

Notes  of  and  cheques  on  other  banks . 

Government  and  other  public  securities,  not 

exceeding  market  value . 

Other  bonds  and  stocks,  not  exceeding  market  value 
Call  and  short  loans,  fully  secured . 

Total  quick  assets  .  . . 

Other  loans  and  discounts,  after  full  provision  for 

bad  and  doubtful  debts . 

Bank  premises . 

Liabilities  of  customers  under  acceptances  and  letters 

of  credit . 

Other  assets . 


208,266,42.4.28 

141,504,966.56 

138,286,049.43 

966,599,447.51 

112,814,278.72 

57,127,893.68 

,624,599,059.18 

790,892,934.40 

19,508,884.13 

73,925,750.72 

6,718,580.25 

,515,645,208.68 


LIABILITIES 

Notes  in  circulation . % 


Deposits . 

Acceptances  and  letters  of  credit  outstanding.  .  . 
Other  liabilities . 


%  155.987.46 

2,350,314,347.75 
73,925,750.72 
1,615.751.06 

$2,426,011,836.99 

35.000,000.00 
,  52,ooo,ooaoo 
1,607.217.79 
1,026.1  53.90 

.$2,515,645,208.68 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  coded  .40th  November,  1951,  alter  making 
appropriations  to  Contingency  Reserves,  out  of  which  Reserv  es 
full  provision  for  bad  and  doubtful  debts  has  been  made  .  .  .  $12, 983. Obi. (>1 
Provision  for  Dominion  and  provincial 

government  taxes  . $5,276,000.00 

Provision  for  depreciation  of  bank  premises  .  .  1,400,949.75  6,676,949.7  5 


Total  liabilities  to  the  public 

Capital . 4 . 

Reserve  Fund . 

Dividends  payable . 

Balance  of  Probt  and  Loss  Account . 


6,676,949.7  5 
$  6,306,114.86 


Dividends  at  the  race  of  $  1 .00  per  share  .  . 
Extra  distribution  at  the  rate  of  20^  per  share 


$3,500,000.90 

700,000.00 


4,200,000  00 

Amount  carried  forward  .  .  .  ,  . . $  2,106,114.86 

Balance  of  Profit  and  Loss  Account,  30ih  November,  1950  .  .  .  920,039.04 

•  $  3,026,153.90 

Transferred  to  Reserve  Fund .  2,000,000.00 

Balance  of  Profit  and  Loss  Account,  30th  November,  195 1  ...  $  1,026,153.90 


1 '  Good.s  requiring  little  time  to 
s  1  make  respond  first,  then  those 
s  taking  longer  and.  finally,  the 
-  groups  which  require  month.*;  and 
f  :  perhaps  years  for  completion. 

*  ;  Britain.  a.s  a  country  relying 
®  i  largely  on  imporUi  for  many  com- 
^  ;  modities  and  a.s  a  manufacturer 
®  whose  goods  come  mostly  into  the 
"  medium  and  long-term  fabricating 
^  I  groups,  is  thus  hit  very  heavily  as 
^  ;  a  consumer  while  her  products  for 
'  export  remain  very  good  value. 

®  ■  The  U.K.  official  index  of  im- 
^  I  port  and  export  prices  shows  the 
J  I  changing  effect.  Taking  tlie 
:  monthly  average  for  1950  as  the 
base,  imports  and  exports  were 
f  both  at  100  in  August  of  last 
’■  year.  Korea  soon  began  to  change 
the  picture.  The  import  index  shot 
up  and  within  ten  months  it  had 
risen  to  142  and  143  (June  1951). 
The  export  index  plodded  well 
{  behind  and,  at  118  in  May  1051, 
the  ratio  of  import  to  export 
prices  was  as  much  as  120.  There- 
'  after  the  gap  began  to  narrow, 
but  even  by  October  it  wa.s  as 
much  as  six  per  cent,  with  import 
prices  at  133  and  export  at  125.  as 
in  September 

H-  *  if 

I  Much  wider  fluctuations  and  the 
fuller  effects  are  shown  by  a  i 
breakdown  of  the  total  figures.  On 
the  imports  side,  the  raw  mate- 1 
rials  index  rose  from  100  in  Au-  ' 
I  gust  1950  to  124  in  December,  and 
even  more  sharply  to  176  in  May 
and  June  1951,  and  then  fell  to 
146  in  October. 

The  index  for  food,  drink  and 
tobacco  rose  much  more  slowly  to 
118.  Prices  of  manufactured  im¬ 
ports  moved  up,  however,  more 
sharply  to  139  in  September  and 
stayed  there  in  October.  | 

Details  of  the  movements  in  ex¬ 
port  prices  bring  out  the  full  im¬ 
pact  of  the  time  lag.  Though  the 
index  for  wholly  or  mainly  manu-  ' 
factured  articles  which  form  the  ' 
bulk  of  Britain’s  exports  rose  from 
100  in  July,  August  and  Septem¬ 
ber  1950  to  105  in  December  and 
127  in  October  1951  —  that  for  , 
metal  goods,  which  includes  items 
of  a  capital  nature  taking  a  long 
time  to  complete,  had  reached 
’  only  118  by  October.  | 

On  the  other  hand,  textiles  rose 
from  100  in  August  1950  to  a  peak 
of  145  in  September  1951  and  I 
■slipped  back  to  143  in  October.  ^ 
The  rise  in  other  manufactures ' 
moved  steadily  to  131  in  October 
last.  I 

The  repercussions  from  Korea  [ 
have  also  affected  the  volume  of 
British  trade.  Mainly  as  the  result  ' 
of  the  great  acceleration  in  re-  ■ 
armament,  imports  up  to  the  end  ’ 
of  September  were  running  16  \ 
per  cent  above  the  1950  level  | 
compared  with  only  one  per  cent 
rise  in  1949.  Exports,  on  the  other 
hand,  were  only  three  per  cent  ‘ 
higher  by  volume  in  January  —  1 
September  compared  with  16  per  . 
cent  in  1950.  compared  with  1949.  I 
As  70  per  cent  of  the  rearma-  ^ 
ment  progr.am  falls  on  the  metal¬ 
lising  industries,  there  has  had  to  ' 

NO  AXE  TO  GRIND 

Thoughtful  iiiT<>AtorB.  lo»t  in  a  mar** 
of  infUtion.  tasatlon.  mat<>rial  rnntrols 
and  a  A#nii>nar  aeonoinv.  are  turning 
for  gutdanro  to  IW’ESTOR  —  thr 
hriltiant  vonng  indrpendeni  magaz.inc 
for  inveatora. 

INVESTOR  cum  through  the  lon- 
fu.4ion  of  headlines,  diray  optimism 
and  panicky  fear.  "What  Brokers  Re¬ 
commend"  not  a  concensus,  but  a 
report  on  each  security,  based  on  the  : 
mature  opinion  uf  the  most  respected  j 
professionals  in  Wall  Street  —  helps  | 
you  anticipate  trends,  avoid  pitfalU.  ‘ 
grasp  opporCunlties.  This  feature  alone  . 

Ia  north  many  times  the  Hubscription  | 
price.  No  4 ;  K  I  •  KU’H-M I  U*K  Tli*S.  )uu 
can  lead  a  Uo/.eii  trade  letiere  u  day  ] 
aiihoQt  having  haK  the  InfurniBtloii  > 
packed  into  a  single  isHue  uf  the  IN'-  i 
VKSfoH.  Non— send  $2  for  6  inonthA* 
(rial  and  see  fur  yooriielf  Us  Import-  | 
.ance  to  >uu  during  these  critical  times 
Canadian  fundii  nelconied  at  par. 


"Mcore  Corp.”  A  review  of, 
thi.s  company  is  found  in  the 
December  15th  bulletin  of  Cana- 1 
dlan  Business  Service,  Toronto.  | 
Among  other  .subjects  covered  is  | 
a  comparison  of  industrial  group  : 
averages  and  a  discussion  of ! 
capital  gains  vs  taxable  income.  , 
( Addre.ss  George  Armstrong,  1804  ' 
Royal  Bank  Bldg.,  Toronto  1,  i 
Ont.) 

¥  if  if 

"Tl’.e  Western  Oils.”  A  detailed 
survey  of  independent  western  oil . 
companies,  and  the  industry  as  a 
whole  has  been  prepared  by  O.  E,  ^ 
Leslie  A'  Co..  Montreal.  This  brings  i 
up  to  date  the  current  standing  of 
the  industry  and  its  various  fields.  | 
(Addr3.ss  G.  E.  Leslie.  360  St.! 
James  Street  West,  Montreal.)  i 


"Triad  Oils.”  A  prospectus  des-  j 
cribing  thi.s  company  ha.s  been 
issued  by  Grecnshields  A  Co.  Inc.,  ^ 
Montreal.  This  is  in  connection 
with  the  lasue  of  common  shares 
which  have  been  marketed  by  a 
group  of  investment  dealers. 
(Address  Mr.  Moran.  Green.shields 
&  Co..  Inc.,  507  Place  d’Armes, 
Montreal.) 

¥  ¥  ¥ 

'Tower  Pete”.  An  informational 
bulletin  has  been  prepared  on 
this  company  by  Frame.  Me  Fad-  ! 
den  &  Co.  Toronto.  The  company  | 
holds  a  number  of  interesting  ■ 
lease  intere.sts  in  many  fields  in 
Alberta  and  is  engaged  in  a  .sub-  ; 
atantlal  program  of  development ! 
and  participations.  (Address  J.T.  ‘ 


ESTABLISHED  1899 


Members  : 

.''ontrral  St'h'k 

Montren!  Curb  Market 
(  afs^ary  .’\tork  F..vclmri^r 


DOWNTOWN  :  276  St.  James.  Telephone  PLateau  8971 
UPTOWN:  1420  Peel  Street.  Telephone  MArquette  9311. 

MONTREAL 


XltAM  glare*  bariog  been  sold,  this  adTertiscmeiit  appears  as  a  matter  of  record  onijL. 

2,500,000  Shares 

Triad  Oil  Co.  Ltd. 

(fnoei7>oratsd  under  the  Imot  «/  the  Prmnnre  of  AlhertoA 


Application  has  been  made  for  lisUng  of  these  shares  on 
The  Toronto  Stock  Exchange  and  the  Montreal  Stock  Exchange 


Price;  $2.20  per  share 

A  prospectus  deserthtng  this  issue  may  be  obtained  from  the  undersigned. 


Greenshields  &  Co  Inc 


Cochran.  Murray  &  Co. 


Tanner  &  Co.  Limited 


TImm  Bonds  hasiaS  been  sold,  this  advertisement  appears  as  s  matter  ol  record  only. 


New  Issue 


$30,000,000 


Trans  Mountain  Oil  Pipe  Line 
Company' 

iVs%  First  Mort^ai^e  and  Collateral  Trust  Bonds.  Series  A 


To  be  dated  April  Isl,  1952. 


To  mature  .April  1st,  1972. 


'Trustee ;  Montreal  Trust  Company 


The  proceeds  of  this  issue  of  $30,0(Kt.f>00  principal  amount  of  hirst  Mortgage  and  Co||,ntera1  Trust 

Bonds,  Series  A.  payable  in  C.nnadian  funds,  together  with  tlie  proceeds  of  tlic  sale  of  $.'?,'i,nnn,0n0  principal 
amount  of  4%  First  Mortg.tgc  and  Collateral  Trust  Bonds,  .Scries  B,  payable  in  United  States  fumls, 
and  the  proceeds  of  the  sale  of  1,500,026  Shares  without  nominal  or  par  value,  of  which  I,0."0,026  Shares 
are  being  sold  privately  in  Canada  by  the  Company  and  450,000  Shares  arc  being  offered  publicly  in 
Canada  largely  in  .Alberta  and  British  Columbia,  will  be  used  to  provide  the  funds  required  by  the 
Company  to  meet  the  cost  of  construction  of  the  Company’s  proposed  pipe  line  system. 

If!  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  companies  registered  under  Part  III 
of  The  Canadian  and  British  Insurance  Companies  Act  (19.32)  as  amended  may.  without  availing  themselves 
for  that  purpose  of  the  provisions  of  Subsection  4  of  Section  60  of  said  .Act,  invest  their  fund.'*. 

We,  as  agents  tor  the  CoinpanY.  offered  the  4?^%  First  Mortgage  and  Collateral  Trust  Bonds.  Series  A, 
it.  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the 
Company  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto,  and  on  behalf  of  the  purchasers 
by  Messrs.  Osier,  Hoskin  &  Harcourt,  Toronto. 

Price:  10(1  and  accrued  interes«t 

If  IS  cxfjcctetl  that  Bonds  in  detinitive  turiii  will  be  ready  lor  deliver',  in  i'uronio,  Montreal  .md  Winnipeg 
on  or  about  April  1st,  19.52. 


INVESTOR  i 


JAMES  MUIR, 

Pre,.idf  m 


1.  H.  ATKINSON, 

(icneral  Manager 


k  MKHZINE  FOR  INVESTORS 

r<r/«<  toerei/  t/ie 


>^ood.  Gundy  &  (xvmfNiny 
f.imited 


Molacod,  Youn".  Weir  &  Company 

l.itniletl 


t  THE  FINANCIAL  TIMES,  DECEMBER  21. 1951  — 
D..L  I  Imperial  Lite  Director 


Mtneius,  Seigneur 

Appo:n{incnt' 


I  uf  Somrrled  and  1’rssborough  Avenues, 
Montreal,  a  recently  opened  branch. 

A.  H.  VosI,  transferred  to  the  lnspi>c- 
tloii  department  at  head  offiee. 

A.  N.  Hall,  formerly  assistant  ac- 
eoiintant  at  Sudbury,  Ont.,  loibe  ac¬ 
countant  at  that  branch. 

I>.  McLennan,  to  be  accountant  at 
KKlinton  and  Heddington  branch  In 
Toronto. 

J.  C.  nuriis,  formerly  assistant  ac- 
eoiintant  at  Edmonton-main  office,  to 
he  accountant  at  that  branch. 

1).  G.  Macl.«ren,  to  be  accountant  at 
Halifax,  N.S. 

G.  S.  Brown,  to  be  accountant  at 
rhurch  and  Wellington  branch  in 


Covering  7k 


Provincial  Bank 


Under-insurance  Is  Rampant  in  all  Classes  of 
Coverage  Today  —  Has  Become  Serious  Social 
and  Economic  Problem 

BY  OUR  INSURANCE  EDITOR 


N  S  ' '  ^**‘*'^»  manager  at  DIgby, 

J.  H.  Matheson,  to  be  manager  at 
ISathiirst,  N.B. 

L.  H.  Kltchinginan,  to  be  manager  at 
IMne  Falls,  Man. 

G.  G.  Stalker,  to  he  manager  at  Rivers, 
Man. 

N\.  H.  Smith,  to  he  manager  at  Owen 
I  .Sound,  Out. 

I  K.  S.  Hiley.  to  he  manager  at  Rohlin 
I  Man. 

E.  S\.  Muir,  to  be  acting  manager  at 
Kemano.  II. C. 

W.  G.  McPherson,  to  be  assistant 
mamiger,  at  St.  Catherine  and  McGill 
College  branch,  Montreal, 

It.  .1.  Mefiregor,  assistant  accountant 
at  Nassau.  Rahamas,  promoted  to  ac-  i 
eouniant. 

L.  F.  Ltiward: 

KIrose,  liask. 

L.  I).  Colling,  to 
■Lylmer.  Out. 

I).  \V.  Holmes 
Mimico,  Out. 

11.  \V.  Ilensoii,  to  he 
Ouesnel,  It.C. 

.T.  K.  Hj  rile,  to  he 
Norgate  hrancli,  St.  I.aiir 


Total  Assets  and  Depos¬ 
its  Register  Gains  Over 
Preceeding  Year;  Profits 
Expand 


New  Records  for  Institu¬ 
tion  and  for  Canadian 
Banking  Again  F'>7^!i$h- 


This  column  can  see  a  growing;  tendency  on  the  part  of  the  public 
to  leave  themselves  wide  open  for  a  right  uppercut.  In  fact,  it  could  be 
a  knockout  blow  unless  immediate  ste^s  are  taken  to  correct  an  ail¬ 
ment  which  may  IjC  described  as  malignant. 

{  We  .are  referring  to  this  bu.siness  of  under-insurance.  And  it  Is 
I  prevalent  in  all  major  forms  of  insurance  obtainable. 

insur.ance  at  t.he  present  time  may 
buy  much  more  when  we  need 
them  most.  .\t  least,  it’s  a  possi¬ 
bility,  and  it  would  be  something 
well  worth  anticipating.  < 


I  CANADIAN  BA.\'K  OF  COMHEKl'E 

G.  C.  Nocthwood  has  been  posted  to 
head  office  as  an  audit  officer  at  head 
office,  Toronto, 

iV .  1,  >Simps<iii.  to  t)|,  assistant  man¬ 
ager  at  Rellevllle,  Ont. 

K.  I).  Base,  to  be  manager  at  Cobourg, 

;  Ont. 

H.  M.  E.  Wood,  to  be  manager  at 
Mug  and  Wellington  branch,  Hamilton. 

K.  .Moore,  to  be  manager  at  London, 
Ont. 

A,  N.  Douglas,  to  be  accountant  at 
Meclielnc  Hat,  Alta. 

I. .  .\shfoith,  to  be  an  assistant  man¬ 
ager  at  .Montreal. 

.1,  .\daius,  to  be  manager  at  Sault 
Ste  Marie,  Ont. 

E.  M.  .Malcolnison,  to  be  an  as.slstant 
acrnuiitniit  at  Toronto. 

.  P.  Ilelary,  to  he  accountant  at  Gerrard 
and  Pape  branch,  Toronto. 

L.  O.  Roy,  to  be  accountant  at  Ver¬ 
milion.  .Alta. 


,  YEARS  ENDED  NOVEMBER  SOth 
lO.'il  PV.ll 

I  lutal  .\ssels  ..  •fD'.i.iOT.lIO  $I79,1,'.7,I'M 
'^tal  Droo.sits  .  1 7,'>, 927.72.1  iri.S,I.lC,,28.‘> 

IWmaiul  Deposits  47,!HiO,;t.Ti  19,li;i2,t8() 

Savings  Deposits  12:i,.'>4I.70t  tH),7(i;i,i;i7 

Cash  Assets  ...  ■)i),.")l2,M;'i  ;il,tI7,8ill 

Securities  .  7.'),ii4ri,B82  t)!».,97ll.i;!l 

Uiails  (Total!  .  02, 1 .1,'.,22(>  jti,.S(ii»..1.',l 

Profits  .  .s;i4,;i78  7:i2.fi2!I 

Net  Kaniiiigs  ..  ,8n(i,02.'>  .Wi.  lll.T 

Earn.  p.  Share  ,  !«0.7(iLj  80  81 

Annual  report  of  The  Provincial 
Bank  of  Canada  reflects  another 
year  of  expansion  with  total  as- 
.sets,  deposits  and  loans  all  .show¬ 
ing  substantial  gains  over  previous 
year’s  figures.  Profits  increased  by 
over  SIOO.OOO  hut  net  earning.^ 
were  somewhat  lower,  mainly  due 
to  heavier  burden  of  taxation.  | 
CiLsh  assets  show  an  increa.se  of  i 
$6,125,131  and  represent  23.1  ir;  of 
liabilities  to  the  public.  There  is  ^ 
little  change  in  readily  realizable 
as.sets,  amounting  to  $119,315,334 
which  repre.sent  66.65'''^  of  the 
bank’s  liabiities  to  the  public.  I 

The  bank  again  contributed ' 
$100,000  to  the  staff  pension  fund,  i 
and  the  sum  of  $280,000,  represent¬ 
ing  a  dividend  of  6^^  per  annum 
and  a  special  dividend  of  177,  has: 
been  distributed  to  the  sharehold-  ' 
CIS,  leaving  a  net  profit  of  $26,-  j 
025  to  carry  forward  to  profit  and  ■ 
loss  account,  which  amounted  to  i 
$581,539  at  November  30th.  i 


YEARS  ended  NOVEMPI.H  .icili 
IS.'.I  1950 


Total  AsMts  2.l.'7..i7(’..;t42 

Total  Deposits  2.;i.'.(l,:iH,..(;  2..i;i7.,5iM.ll>.s 
Savings  Dep.  .  I,12;l..‘2S.7'.'i 
Demand  Dep.  l.tih.',, 717,20.1  1.0l(,.022,l..i* 
Cash  .Assets  4,S.S,().'»7.4,I.i  471.1  l.l.tss.j 

Comni’l  l>mns  022.282.727  .>.‘i,‘>.li'0,ti.i7 

Profits  .  12,!).s;!.oii.i  ll,.si.,.Ci,. 

Earnings  .  .  0.,'10ti.  1 1 (i,..:i;i,72._> 

Earn,  per  Share  41. ,81)  .'1.8, 

Financial  statenienl  oi  Tlie 
Royal  Bank  of  Can.ada  simvs  an¬ 
other  milestone  in  impre.ssive 
growth  of  that  i;istiUition  with 
total  assets  increaseii  to  wCil  above 
the  $2^2  billion  mark.  Both  as.sois 
and  total  deposits  were  at  new 
high  levels  at  end  of  year,  lor.ner 
being  up  over  $1S'4  million  and 
latter  higher  by  neariy  $13  million. 

Increase  in  deposits,  it  is  pointed 
out,  was  in  face  of  a  reduction  in 
government  deposits  of  nearly  $46,- 
000,000.  Interest-bearing  deposits 
reached  a  new  high  level  of  $1,123.- 
723.791,  an  inert, ise  of  $19,i>05,565 
as  compared  with  the  correspo.id- 
ing  figure  in  the  1950  balance 
sheet.  The  steady  rise  of  interest- 
bearing  deposits,  characteri.stic  of 
bank  statements  during  the  past 
few  years,  shows  a  tendency  to 
level  off,  due  no  doubt  to  the  im¬ 
pact  of  heavier  taxe.s  and  higher 
living  cost.s.  Non-interest  bearing 
public  deposits  increased  by  $39.- 
694,767  and  now  total  $1,085,717,- 
203. 

Demand  for  commercial  loans  in 
Canada  ha.s  continued  heavy,  due 
to  the  high  level  of  commercial 
and  indusirial  activity  during  the 
past  twelve  months.  This  is  re¬ 
flected  in  an  increase  of  $67,122,- 
070  as  compared  with  the  corres- 


'  Let’.s  loo!;  at  the  picture  from 
three  key  angle.a. 

Fire  insurance:  In  recent  years, 
the  values  of  our  homes  h.ave 
doubled  and  trebled:  the  replace¬ 
ment  value  of  our  furnishings  h:is 
leaped  upward.  How  about  our 
fire  in.surance  coverage  ?  The 
ehancos  are  this  has  remained 
fairiy  stagnant:  and  one  reason 
would  appear  to  be  that  those 
policie;,  are  for  three  years'  dura¬ 
tion. 

A  lot  can  happen  within  three 
year.s  to  incroa.se  the  v.alue  of  our 
property  and  possessions.  For 
e:ia;r.ple.  there  may  be  a  new 

refrigerator:  an  electric  stove;  a  that  all  insurance  programs 

play  room  in  the  basement;  a  tele-  should  be  re-analysed  in  the  light 

vision  set:  a  new  piano;  new  of  new  conditions.  They  should 
draperies;  and  all  that  sort  of  be  discu.ssed  with  your  agents  to- 
stuff.  If  we  buy  a  thousand  day. 
dollars  worth  of  new  conveniences 

and  furnishings,  do  we  add  $1,000  Stanley  M.  Elliott,  vice-presi- 
to  the  face  value  of  our  fire  di'nt  and  managing-director  of 

policy  ?  Very  few  appear  to  even  the  Reliance  Insurance  Co  of  Ca- 

think  about  the  matter.  It’s  a  nada.  reports  that  agency  and  net 

ponding  figure  in  1950.  IMuch  of  simple  matter,  when  you  look  at  premiums  of  company  for  10 

this  increase  occurred  prior  to  the  it.  and  the  cost  is  very  low.  A  months  ending  October  1951  were 

government's  announced  policy  of  phone  call  would  do  the  trick.  equal  to  figure  for  full  year  1950. 

credit  restriction  in  February.  Call  ,  Af  ¥ 

loans  in  Canada  at  $21,191,848.  are  Now  for  automobile  insurance, 
down  by  $31,347,547.  You've  got  to  be  pretty  careful 

The  liquid  position  of  the  bank  about  who'  you  knock  down  today, 
continues  verv  strong.  Cash  as-  you're  one  of  those  persons  who 
sets  of  $188  057.439.  are  equal  to  doesn't  give  a  hoot,  at  least  make  1 
207;  of  all  the  bank's  public  lia-  sure  that  your  victims  earnings^ 
bilities.  Liquid  assets  amount  to  potential  is  relatively  low,  or  e.se 

$1.624,59.9  059.  equivalent  to  it  could  tie  you  up  financially  for 

6G.90'’7  of  the  bank's  liabilities  to  rest  of  your  life  and  that 
the  public.  Iiicluded  m  the  bank's  doesn  t  take  into  consideration 
liquid  assets  are  Dominion  and  feelings  of  the  victim  or  his  ^ 
provincial  government  securities  family. 

totalling  $836,209,958.  The  courts  seem  to  be  adopting  | 

Bank  Premises  Account  has  in-  a  policy  of  assessing  <lamage.s  in 
creased  from  $17,068.70!  to  $19,-  relation  to  the  victim's  loss  of  | 

.■'08.884,  due  to  the  bank's  con-  ;  earnings.  For  example,  there  w.as  i 
tinuing  programme  of  branch  a  ca.se  not  so  very  long  ago  in  \ 


to  be  acciHintaiit  at 


be  accountant  at 


AIR  VICE  -  MARitHAL  ADE- 
LARP  RAYMOND,  C.B.E.,  A.D.C., 
rre.'iidc;!*  and  M.anaging  Piveeto: 
of  The  Qu  .'en's  Hotel  and  a  Pi- 
lecto’-  ('f  Can;t  lair  Limited.  h:i.'i 
bee:i  app.ointeil  a  Director  of  The 
Imperial  Life  Assuranc,'  C.'.'.ip.iny 
of  Canada,  it  is  ;mnour.ccil. 


to  be  accountant  at 


S.  GRAY  FARRAR,  B.A.Sc.. 
B.Eng.,  whose  appointment  as 
Manager  of  Mindus  C  'rporatioii 
Ltd.  is  announced.  Mr.  Farrar  tia.s 
had  many  years  of  practical  ex- 
lierience  in  C.anadian  Mining,  and 
for  the  last  five  yearn  has  been 
A.ssistant  to  the  President  of 
Pickle  Crow  Gold  Mines  Limited. 
Hasaga  Gold  Mines  Limited  and 
.starratt  Olsen  mines  Limited. 

Mr.  Farrar  will  also  act  in  an 
advisory  capacity  to  Seigneur  Se¬ 
curities  Limited,  who  recently 
sponsored  Mindamar  Metals  Cor¬ 
poration  Ltd.  and  Minda-Scotia 
Mines  Ltd.  on  behalf  of  Mindus 
Corporation. 


Combined  stocks  of  nibbcr  — 
natui-al.  synthetic,  and  reclaim  — 
at  the  end  of  Oct('ber  climbed  to 
12,458  tons  from  8.614  on  the  cor¬ 
responding  date  last  year,  while 
consumption  fell  to  6,897  tons 
from  7,962.  Domestic  production 
of  synthetic  and  reclaim  advanced 
to  6,405  tons  from  5.584. 


NEW  B.  OF  TORONTO  BRANCH 

Announced  by  The  Bank  of  Tor¬ 
onto  is  the  opening  of  a  new 
branch  at  Weston  Road  &  Wilson 
Avenue.  Toronto. 


'*  The  Canadtan 

har  t  e  re  d^ccount  afti 


to  AOELAIOS  £Ast 


TOrtONTO  1,  OfiTARIO 

Aspects  of  Workmen's  Compensotion  Administration 


EVERYDAY  PROBLEMr> 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Financial  Statements  for  the  Smaller  Company 


i  sical  volume,  special  and  non¬ 
commercial  items  and  treatment 
i  of  gold  in  Canadian  trade  sta- 
I  tistics,  and  sources  of  discrepancy 
;  with  trade  statistics  of  other 
i  countries. 

i  Besides  some  18  tables  and 

-  j  charts  accompanying  the  text,  a 

■  section  of  the  report  contains  a 
j  series  of  23  tables  presenting 
I  statistics  on  direction  of  trade, 

!  trade  by  countries  and  leading 
■noses  j  Commodities,  and  prices  and  phy-  j 
f  love  I  sical  volume  of  commodity  groups 
i  and  ^elected  commodities.  ' 


The  Dominion  Succession  Duty  Act 

THE  TAX  REVIEW 

The  Residence  Factor  in  the  Income  Tax  e 
Latest  Cases,  Orders  and  Regulations 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 


Christmas,  Charaoter  and 
Life  Insurance 


DECEMBER 


latter  was  careless  and  his  car;  - - 

killed  an  engineer — a  young  chap  Chi ..  -..'.o.s  ,.s  a  time  for  children, 
with  a  brilliant  future.  Their  .anticipations  (never  quite 

According  to  actuar.es,  this  en-  realized)  become  greater  as  the 
ginear  could  count  on  a  re.nsonable  big  day  draws  closer.  They  catch 
period  of  life.  The  engineer’s  and  reflect  the  spirit  of  unselfish- 
earnings  potential  was  apparent  ness  and  thought  for  others  that 

is  a  part  of  the  .season.  As  they 
grow  older  they  learn  that  the 
season  itself  brings  families  closer 
together  and  makes  the  family 
unit  more  secure.  Growing  older 
too,  they  come  to  realize  that 
sacrifice  by  others  has  been  neces¬ 
sary  to  give  them  ^he  good  things 
that  mean  so  much 
Christmas  is  s.vmboiical  of  the 
spirit  of  giving.  Life  insurance, 
too,  is  for  children.  The  spirit  of 
unselfishness  that  goes  into  its 
purch2Lse  and  the  continued  self- 
denial  for  the  benefit  of  others  is 
not  realized  nor  recognized  by 
children  (when  they  are  the  in¬ 
direct  beneficiaries)  until  they 
grow  older.  However,  through 


do  buy  policies.  These 
are  a  tangible  e:cprc-oS: 
for  others. 


Canada  is  a 

Good  Investment 


It  takes  character  to  buy  life 
in.surance.  Therefore,  like  religion, 
it  is  something  that  will  continue 
to  have  to  be  sold.  As  with  relig¬ 
ion  also,  there  will  be  some  who 
will  sell  its  principles  and  ideas 
more  skilfully  than  others.  They 
will  ma'.;e  more  converts. 

When  your  agent  sits  down  to 
Christmas  dinner  he  knows  that 
the  happiness  and  security  of  his 
family  is  obtained  from  the  in¬ 
come  produced  as  a  result  of  your 
unselfishness  and  desire  for  the 
happine.ss  and  security  of  your  fa¬ 
milies.  Your  character  makes  his 
livelihood. 

On  behalf  of  3'our  life  Insurance 
agents,  I  should  like  to  extend  to 
all  of  j’ou  who  read  this  column, 
a  sincere  wish  for  a  comfortable, 
companionable,  secure  and  happy 
Christmas  among  those  you  call 
your  own.  j 


Prospectus  on  request 


SAVARD,  HODGSON  &  CO. 

INC. 

276  ST.  JAMES  ST.  WEST 
MONTREAL 


BSANCH  OFfICtS: 

1111  ST.  CATHE8IMI  ST.  W.,  MONTREAL 
nOIS-RIVIERES  •  SHERBROOKE 


Then  we  get  downi  To  life  in¬ 
surance.  Remember  that  the  cost 
of  living  has  gone  up  tremendous¬ 
ly  in  the  last  decade.  The  plan 
\-ou  had  in  1910  to  take  care  of 
\-our  family  simpl.y  will  not  work 
todaj’.  Besides,  you  may  have  had 
one  or  two  additions  to  the  break¬ 
fast  roll  call  in  the  interval. 

Any  person  who  left  his  wife 
and  family  today  with  an  in¬ 
surance  plan  drawn  up  even  as 
recently  as  two  v'ears  ago  would 
be  inflicting  a  cruel  blow  on  i 
them.  All  life  in.iuiance  progra.ms 
should  be  leviewed  and.  where  | 
pos.dble,  revised  to  meet  existing 
conditions. 

There’s  one  favorable  way  In 
which  we  can  look  at  today’s  life 
insurance  requirements.  .Should 
the  insured.s  be  fortunate  enough 
to  live  for  the  next  ten  or  twenty 
years — to  enjoy  some  measure  of 
r.',-tire;nent  -the  chances  are  there 
.v.,ay  be  some  lowering  of  living 
costs— and  dollar.s  inve.sted  in  life 


Life  insurance  is  also  s^mibol- 
ical  of  the  spirit  of  giving.  From 
time  to  time  the  average  life  in¬ 
surance  salesman  pauses  and  re¬ 
flects  about  the  inherent  good¬ 
ness  end  kindness  of  his  clients. 
Mo.st  of  them  have  been  a  little 
a-shamed  of  being  kind.  They  are 
afraid  that  they  will  be  considered 
soft. 

Many  of  them  built  up  a  camou¬ 
flage  of  gruffness  during  a  pur¬ 
chase.  Thej’  feigned  disinterest 
when  first  approached,  they  asked 
for  comparisons,  they  argued 
about  the  particular  policies  and 
frequently  procrastinated.  How¬ 
ever,  each  year  many  thousands 


CHRISTMAS 


Revived  Canada's  Trade 
In  First  Half  of  1951 


"As  far  as  the  immediate  future  is  concerned,  we  are  likely 
to  be  devoting  an  increasing  proportion  of  our  national 
output  to  the  production  of  weapons  of  defence  and  to  the 
building  of  industrial  plant  and  equipment  and  their  sup¬ 
porting  capital  facilities.  And  since  we  cannot  use  the  same 
materials  for  two  purposes  at  once,  the  inescapable  conclu¬ 
sion  is  that  the  produaion  of  goods  and  services  for  civilian 
consumption  will  proportionately  diminish. 

"Putting  it  another  way,  more  Canadians  will  be  receiving 
incomes  from  the  production  of  things  on  which  those  in¬ 
comes  cannot  be  spent.  The  man  who  is  making  a  machine 
gun,  for  example,  will  not  want  to  buy  one,  and  the  material* 
used  in  making  the  machine  gun  cannot  be  used  in  making 
the  things  he  will  want  to  buy.  To  some  extent  the  same 
thing  can  be  said  of  the  program  of  expansion  of  works  of  a 
capital  nature  now  going  on.  While  much  of  it  will  ultimate¬ 
ly  mean  an  increased  flow  of  consumer  goods,  the  near-term 
result  may  be  to  widen  the  disparity  between  individual 
spending  power  and  the  things  which  people  want  to  buy. 

"Adding  to  the  picture  a  natural  urge  for  the  betterment 
of  Canadian  living  standards  and  for  the  extension  of 
our  social  .services,  the  net  result,  I  think,  is  a  danger  that 
over  the  near-term  we  shall  find  ourselves  with  more 
insistent  demands  on  our  output  than  can  readily  be  met. 
If  this  is  so,  the  possibility  of  further  inflationary  pressure 
is  still  very  real.” 

B.  C  GARDNER,  President 


The  Bureau  of  Statisti&s  has 
relea.sod  a  review  of  Can.ada’s 
foreign  trade  in  the  first  half  of 
1951. 

The  report  outlines  and  dis¬ 
cusses  the  leading  developments 
in  Canada's  foreign  trade  in  the 
period,  trend.s  and  features  of 
trade  with  the  United  States, 
United  Kingdom  and  other  leading 
countries,  and  with  principal 
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Toronfo 


Ottawa 


Montreal 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  December 
12th.  shows  total  as.sets  $19,502,686  lower  than  at  the  end  of  previous 
week  at  .$2,421,701,685.  Investments  are  shown  up  $29,126,080  from 
previous  week;  hoMings  of  Sterling  and  U.S.  funds  were  $21,600,087 
lower,  while  other  a.s.'-et.s  were  down  $27,397,528.  Depos'it.s  decreased 
$17,963,813:  circulation  wa.s  up  $12,125,011,  while  other  liabilities 
were  $3,08.3.273  highet. 

In  compari.son  witii  c'u le.spomiing  week  last  V’ear,  total  asset.'-' 
are  shown  .$2,537,798  highei-.  Investments  reveal  an  increase  o' 
$62.9.‘.4.388. 

Circulation  is  up  .$88, 70.5.5 16  from  .same  period  last  yeai-  am' 
deposits  e.re  .shov.  n  $51,121,520  lovrer.  Comparative  figures  are  sfrow; 
herewith: 

Dll'.  12,  IS.M  Dec  I,  19.il  Cli'ne  in  \sk.  Cli’KOiiiyi. 


Merry  Christmas! 


WHEN  ONLY 


ASSETS  — 

G')|i|  liiilliiin 
Silver  I!  •Iliio 
Sterli'i;;  iiiiil  I'  S 
tJttier  Ciirrencie 


lolul  .  , 

Suhsiiliary  Coin 


Power  will  flow  to  Alcan’s 
future  aluminum  .smelter  at 
Kitiniat,  B.C.,  from  a  power 
filant  built  inside  a  man-made 
cave  which  stretches  a  quarter 
of  a  mile  inside  a  mountain! 
What’s  more,  a  tunnel  will  be 
driven  ten  miles  through  the 
mountain,  to  carry  water  to 
drive  the  turbines. 

The  resouicefulncss  of  engi¬ 
neers,  the  know-how  of  skilled 
construction  workers,  plus  a 
quarter  of  a  billion  dollars  — 
all  are  put  to  work  in  both 
East  anti  West  to  further  in¬ 
crease  the  suj'ply  of  aluminum 
for  Canada’s  own  needs,  and 
the  demands  of  other  toiin- 
trics.  .'MumiiHim  Company  of 
Canada,  Ltd.  (Alcan). 


WILL  DO 


WOULD  YOU  LIKE  A  COPY? 

fhis  quotation  is  from  the  address  of  the  Presis 
dent  of  the  Bank  of  Montreal  at  the  Bank's  recent 
annual  meeting.  If  you  uould  like  to  receive, 
when  published,  a  free  copy  of  the  illustrated 
annual  report  carrying  this  address,  write  to  the 
Bank  of  Montreal,  P.O.  Box  6002,  Montreal, 


Bank  of  Montreal 

*pln4t  “SamA 


LIABILITIES  — 

CarUal  Paid  L'p  .  . 

Hrst  I'uih!  . 

Notfs  In  (iirculaliori 


Ddposi's  — 

(ai  Pud.  (lovcrnnirnt 
(ihartpred  lianks 
(V)  Other  . 
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Natural  Resources  Boom  Features  1951  Round-up 


Capital  Investment  In  New  Mines,  Oils 
And  Hydro  Development  Runs  Into  Billions 


From  Coast  to  Coast,  Search  for  Minerals  and 
Construction  of  New  Refining  and  Transport 
Facilities  Goes  on  Apace  —  Small  Mines  are 
Becoming  Big,  Big  Mines  are  Still  Growing  —  New 
Oil  Fields  Found  at  Rate  Better  Than  One  A  Week 

At  least  a  measui’e  of  the  current  industrial  boom  can  be 
sustained  during  the  next  few  years  out  of  the  astonishing 
developments  of  new  natural  resources  projects. 

Canadian  industry  is  now  employing,  or  expects  to  em¬ 
ploy,  about  two  and  one  half  billion  dollars  in  new  capital 
projects  which  cover  most  of  the  strategically  important 
fields. 

A  total  of  $233  millions  alone  will  go  into  the  Aluminum 
plant  development  at  Kitimat  BC  and  elsev/herc. 

?150  millions  will  ^  used  by* ^OoCrTroduction  potential  is  up 
other  non-fei  rous  metal  nnmnsf ;  nearly  200.000  barrets  dailv 
and  refining  industries;  the  bulk  ;  granted  further  means  of 

of  this  will  be  absorbed  by  develop-  1  transportation,  places  Canada  half 

u  I  ''-ay  toward  self-.sufficiently  in  its 

itoba  (nickel)  and  Bnti.sh  Colum- 1  requirements  for  crude  oil. 

,  i  What  will  the  next  few  year.s 

1220  millions  is  to  be  spent  on  i  ^^oid  for  Canada’s  future  as  an  oil 
development  of  iron  ore  depo.sits.  |  producer?  Well,  the  rate  of  dis- 


largely  in  Labrador  and  Quebec. 

Not  less  than  $500  millions  are 
to  be  spent  on  further  exploration 


coveries  in  the  oil  and  gas  fields 
is  steadily  rising.  In  1947  there 
were  seventeen  di.scoveries;  in  1948 


and  development  of  oil  fields,  on  ,  ^^gre  were  forty  three,  in  1949 
transmission  and  refining  facilities  ;  t^^re  were  fifty  eight,  in  1950 
etc.  in  connection  with  the  devel-  ,  ^here  were  sixty-nine  and  during 
opment  of  known  and  as  yet  un- 1  ^he  first  seven  months  of  1951 
known  resources  m  Alberta,  B.C.. ,  fifty-four 

Saskatchewan  and  Manitoba.  discoveries  of  oil  and  gas  produc- 

$125  millions  is  slated  for  the  |  fields 
chemical  and  petro  chemical  indus- 1  „  .  ' 

tries:  and  it  is  altogether  poss  ible  i  ,  the  developments 

that  this  amount  will  be  sharply  i 

increased,  since  a  number  of  com'-  !  ^^gust  the  number  of  new 

panies  are  toying  with  the  idea  of  i  fields  of  varying  potentia  s  dlscov- 
furthcr  expanding  their  pleins  in  1  h^^y  come  to.  If  not 

this  field  I  hundred. 

One  arid  quarter  billion  dollars  '  ^11  these  fields  are  likely  to 

will  be  spent  on  hydro  electric  de- 


be  as  large  as  Leduc  or  Redwater; 


relopments  and  allied  jobs  while  other  hand  nobody  knows 

additional  primary  steel  facilities  i  ^ome  up  and  prove 


may  run  as  high  as  100  millions  |  higger  than  either, 
over  the  next  thirty  six  months  The  current  production  potential, 
period.  !  is  about  210,000  barrels  daily,  al- 

Only  Part  of  Picture  i  though  only  about  three-fifths  of 

_  .  ,  ,  .  „  ,  I  this  total  is  actually  produced  be- 

IS  s  on  y  par.,  c  t  e  picture  |  ^f  insufficient  transport  and 
ho^^•ever.  for  overall  investment  ■  ^nd  refining  facilities.  The 

fi^re  for  C^ada  during  the  pres-  three  years  could  easi- 


ent  year  (1951)  alone  will,  accord- 


ly  see  this  potential  doubled  or 


ing  to  estimates  total  well  over  trebled,  putting  Canada  into  the 
four  and  half  billion  dollars.  This  f^^nt  rank  of  oil  producing  count- 


Includes,  of  course,  capital  expeii-  j.jgg 
ditures  by  various  governments,  Apart  from  crude  oil  consumed 
but  .Still  leave.s  at  least  two  and  ^y  the  growing  refinery  capacity 
half  billion  dollars  as  having  been  the  Prairie  Provinces  a  large 
invested  in  business  and  industry  ^t  of  the  western  production 

during  the  year  now  drawing  to  a  jts  market  in  the  refineries 

~  of  Ontario,  having  been  transport- 

Here  is  the  way  the  Canadian  ed  by  the  Interprovtaclal  Pipe  Line 
committee  of  the  Investment  i  hy  lake  tanker.  Kvery  link 
Bankers  Association  of  America  this  recently  constructed  chain 
sees  the  progress  of  developments  j  ig  being  expanded  —  by  add¬ 
in  various  major  Imcs  of  Canadian  pumping  stations  and  by  loop- 
e.n  erpnse.  sections  of  the  pipeline,  by  in- 

”  *  creasing  storage  capacity  at 

It  has  been  estimated  that  total  Superior,  Wisconsin,  and  by  build- 
expenditures  for  land  acquisition,  ing  more  lake  tankers.  Major  rc- 
Exploration  and  development  in  j  finers  in  and  near  Sarnia,  Ontario 
Western  Canada  will  top  $200  mil-  j  are  adding  to  their  capacity  and  a 
lion  for  1951.  There  are  140  geo- 1  products  pipeline  to  Toronto  Is  un- 
physical  crews  In  the  field  and  91  der  construction, 
ivildcat  rigs  at  work  and  the  num-  A  small  market  for  western 
her  of  both  is  increasing  rapidly,  crude,  but  one  of  great  signific- 
Reserves  are  now  placed  a  1,350,-  ance,  is  being  found  in  the  United 
000,000  barrels  —  up  23%  over  States,  radiating  from  the  Inter¬ 


provincial  Pipe  Line  terminus  at 
Superior,  Wisconsin.  One  refinery 
!  i.s  now  on  stream  in  Superior  and 
I  anotlier  is  planned.  Tanker  deliv- 
j  eries  were  recently  made  in  Michi- 
I  gan.  This  export  of  crude  oil  must 
;  surmount  a  stiff  tariff  and  it  is  to 
i  be  hoped  therefore  that  some  pro- 
;  gress  will  be  made  before  long  by 
’  way  of  integrating  the  producing 
I  and  reflnin,g  facilities  of  Canada 
j  and  the  United  States.  Without 
;  adjustements  in  toriffs  and  quotas, 
j  operators  who  are  .separated  only 
by  the  49th  Parallel  may  find 
them.selves  pumping  crude  oil  in 
opposite  directions  over  long  dis- 
j  tanccs! 

The  next  important  step  in  pro- 
!  viding  additional  market.s  for 
'  western  crude  will  probably  be  the 
;  construction  of  a  pipeline  from  Ed- 
i  monton  to  Vancouver.  This  joint 
I  venture  by  a  number  of  major  oil 
I  companies  will  fill  an  urgent  need. 

Natural  Gas 

Estimates  of  the  total  proven 
;  and  probable  gas  reserves  of  W’est- 
I  em  Canada  vary  widely.  Alberta’s 
]  Conservation  Board  has  held  sev¬ 
eral  hearings  at  Intervals  over  a 
period  of  nearly  three  years  to 
determine  the  extent  of  reserves 
before  authorizing  export  of  gas 
from  the  province.  The  board  has 
estimated  the  province’s  30-year 
needs  at  3.2  trillion  cubic  feet. 
Ranking  consultants  fix  current 
proven  and  probable  reserves  at 
eight  to  eleven  trillion  cubic  feet — 
a  figure  which  development  activ¬ 
ity  is  raising  rapidly.  It  appears 
likely  that  a  decision  leading  to 
the  export  of  gas  will  therefore  not 
be  long  delayed. 

Five  or  six  companies  may  be 
numbered  as  major  contenders  in 
the  field  of  gas  pipeline  construc¬ 
tion  —  two  to  reach  eastern  mar¬ 
kets  and  three  to  supply  British 
Columbia  and  the  North  W’est 
states.  While  It  is  .still  impiossible 
at  this  moment,  to  say  what  the 
outcome  will  be  of  the  board  hear¬ 
ings,  negotiations  etc,  it  appears 
as  if,  the  approval  of  gas  exports 
having  been  obtained,  at  least  $100 
millions  would  have  to  be  invested 
in  the  initial  phase  of  gas  pipeline 
construction. 

Iron  and  Steel 

By  the  end  of  1954,  when  the 
first  shipments  of  high  grade  iron 
ore  from  the  great  deposits  lying 
across  the  border  of  Northern  Que¬ 
bec  and  Labrador  begin  to  move 
over  the  railway  to  Seven  Islands 
on  the  St.  Lawrence  estuary,  Can¬ 
ada  will  be  on  its  way  to  join  the 
ramks  of  the  w-orld’s  greatest  ex¬ 
exporters  of  iron  ore. 

Financing  for  the  construction 
of  the  railway,  terminal  facilities, 
hydro-electric  in.stallationa,  etc. — 
totalling  over  $150,000,000  —  has 
been  arranged  by  the  Iron  Ore 
Company  of  fianoda.  Shipments 
of  ore  ere  scheduled  to  reach  10,- 
000,000  tons  in  1956. 

An  important  contribution  to 
Canada’s  growing  ore  output  is 
also  being  made  by  Algoma  Steel 


...  is  a  lot  of  oil  by  any  standard  of  moaSure  -  it  would  form 
a  sea  of  thousands  of  acres  -  it  is  more  oil  than  was  produced 
in  the  whole  of  Alberta  during  the  year  1949. 


Yet  27*1  million  ba 


arrels  have  come  out 
leases  managed:  or  owned  by  Osier.  Ha 
Limited  sinc^  our  early'^ntry  into 


f  the  mineral 

_ mmond  and  Nanton 

the  oil  bu.sino.ss  in  1914. 


And  to-day'we  can  see  that  this  production  is  but  a  small 
fraction  of  the  potential  of  the  2.300,000  acres  hold  by  the 
numerous  companies  under  our  manaqoment. 

This  faith  of  others  together  with  the  succo.ss  that  has 
rewarded  our  extensive  efforts  in  exploration  and  develop¬ 
ment  is  a  matter  of  pride  and  gratitude  It  is  good  to  think 
that  Canada  is  still  the  land  of  opportunity  whore  enterprise 
produces  great  wealth  for  a  whole  country  of  ichly  endowed 
people.  Canada  s  oil  is  one  of  the  brightest  spots  in  a 
future.  ' 


NANTON  BUILDING 
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The  number  of  self  milling  base  metal  mines  in  Canada 
increased  during  1951  to  a  total  of  thirty  six  with  thirteen 
more  planning  production  plants  of  their  own,  or  having 
them  already  under  construction.  This  gives  Canada  one  of 
the  largest  total  capacities  of  base  metal  production,  with 
a  total  daily  treatment  of  113,190  tons. 

All  metals  are  covered  by  this  capacity,  the  greatest 
growth  having  been  in  cojiper,  lead  and  zinc,  with  silver 
recovery  as  an  Important  by- ,  diiction  at  the  base  metal  mines, 
product.  A  totally  new  metal  has  ;  either  in  mill  or  concentrator  and 
been  added  in  the  ca.se  of  Tung.sten  i  not  counting  of  course  production 
which  went  into  production  first  i  from  .such  properties  as  are  ship- 
at  the  Outpost  Island  Mine  of  i  ping  ore  to  nearby  custom  treat- 
'Tungsten  Corp.  of  Canada  in  Sep-  i  ment  plants,  or  Into  the  United 
tember,  wdth  a  mill  rate  of  about  ;  State.s.  The  mill  and  concentrator 
50  tons  daily,  to  be  rai.sed  further  i  capacities  shown  here  are  those 
as  ore  reserves  warrant.  |  prevailing  in  the  last  week  of 

Here  is  the  current  rate  of  pro-  i  November. 

Company  Mineral  Recovered  Tons  dally 

Anacon  Lead .  lead,  zinc  &  mica .  600 

Ascot  Metals  . .  lead,  zinc  &  copper .  400 

Base  Metals  M.  Corp.  (3  mines)  ..  lead,  zinc,  silver,  copper  ..  550 

Britannia  .  zinc,  copper  &  pyrite  ....  3/)00 

Buchans  Mine . . .  lead,  zinc  &  copper  .  1,400 

Candego  Con.s .  lead,  zinc  &  silver .  .50 

Consol.  M.  &  S.  (3  plants)  .  lead,  zinc,  tin  <fe  copper  .,  11,600 

Cuprus  Mine  (Hudson  Bay  M.  &  S.  1  topper  . 300 

Doreen  .  S^old,  silver,  zinc  &  lead  ....  100 

East  Sullivan .  zinc  &  copper .  2,500 

Emerald  Mine  (Can.  Exploration)  tungsten  .  500 

Estella  .  lead,  zinc  &  silver .  150 

Falconbridge  . .  copper  &  nickel .  3,800 

Giant  Mascot .  lead  &  silver .  200 

Golden  Manitou  .  lead,  silver  &  zinc .  1,000 

Granby  Cons .  copper  .  5,000 

Harrison  Drilling .  zinc,  gold  &  silver .  150 

Hud.son  Bay  M.  &  S .  copper  &  zinc .  7,300 

Highland  Bell .  lead,  zinc  &  silver .  50 

International  Nickel  .  nickel  &  copper . .56,000 

Jersey  Mine  (Can.  Exnloration)  .  lead  &  zinc  .  700 

Kootenay  Bell  (2  Ptants) .  lead  &  zinc .  500 

New  Calumet .  zinc,  lead  &  silver  ........  800 

Noranda  Mines .  copper  &  gold .  8.000 

Normetal  .  copper  &  zinc .  800 

Paradise  Mine  (Sheep  Creek)  ....  zinc  &  lead .  50 

Quemont  .  copper  &  zinc .  2,100 

Reeves  MacDonald .  zinc  &  lead .  1,000 

Silbac  Premier .  lead,  zinc  &  silver .  5.50 

Silver  Standard .  lead,  zinc  &  silver .  65 

I  Tungsten  Corp .  gold,  copper  &  tungsten  ...  .50 

LTnited  Keno  Hill .  lead  &  silver .  350 

Van  Roi .  lead,  zinc  &  silver .  125 

Violamac .  lead,  zinc  &  silver .  50 

Waite  Amulet .  copper  &  zinc .  1,800 

Western  Exploration .  lead  &  zinc .  400 

Western  Mine.s  .  lead,  zinc  &  silver  ........  100 

Yale  Lead  &  Z'nc .  lead,  zinc  &  silver .  200 

Zlncton  Mine  (Sheep  Creek) .  lead  &  zinc .  400 


Soutli  plant  and  Aluminum  Laboratories  Ltd.  Building  at  Kingston  Works  of  Aluminum  Co. 
of  Canada  Ltd.  Placed  in  operation  in  1940,  Kingston  Works  have  been  continuously  expanded 
since.  Used  primarily  for  fabrication  of  aluminum  and  aluminum  alloy  sheet  and  strip,  capacity 
27,200  metric  tons  annually;  extended  shape.s  and  tubes  10,900  metric  tons  per  year;  forgings  3,500 
metric  tons  yearly:  and  foil,  1,800  metric  tons  yearly. 


Resources  Development  &  Expansion  Over  Next  Four  Yeors 

Investment  in  Selected  Industries  for  new  Development  &  Production 

Value  of 

expansion  projects 
now  being  undertaken 
1950  1951  for  Completion 

( Actual)  (Preliminary)  in  1955  or  before 
(In  millions  of  dollars) 

Aluminum  Smelting  .  $  3.4  $  18.2  $  233 

All  other  non-ferrous  metal  smelting,  refining  and 

proces.sing  .  19.2  5.0  150 

Iron  Ore  Mining  .  5.7  23.8  226 

Primary  Iron  and  Steel  . 15.7  66.9  88 

Petroleum  and  Natural  Gas: 

(a)  Exploration  and  Development  (1)  .  62.4  70.9  300 

(b)  Tran.smission  and  Refining  .  21.5  37.7  213 

Chemical  Products  (2)  . .  32-8  64.3  127 


Total 


Hydro-electric  Power 


(1)  Excluding  Acquisition  of  Land  Rights. 

(2)  Including  Petro-chemical  Projects. 


Corporation  and  Steep  Rock  Iron 
Mines.  Algoma  is  developing  sev¬ 
eral  ore  properties  in  the  Michipl- 
coten  area  of  western  Ontario  and 
greatly  expanding  its  primary  steel 
capacity.  Steep  Rock  ha.s  reported 
shipments  of  1.325,000  tons  of  ore 
for  the  1951  shipping  season  and 
planned  expansion  will  bring  out¬ 
put  up  to  3,000,000  toms  per  year 
by  1955. 

The  primary  steel  capacity  of 
Canada  is  hardly  sufficient  to  sup¬ 
ply  two-thirds  of  domestic  demand. 
The  "big  four’’  steel  companies — 

Steel  Company  of  Canada,  Domin¬ 
ion  Steel  &  Coal  Corp.,  Algoma 
Steel  Corp.  and  Dominion  Found¬ 


ries  &,  Steel  —  are  all  engaged  in  tics,  polythene  has  excellent  elec- 
major  expansion  programs.  I  trical  properties,  high  resistance  to 

Aluminum  I  chemicals,  is  tough  and  flexible 

In  April  of  this  year  Aluminium  I  at  temperature.s  well  below  the 
Ltd.  released  its  plans  for  a  huge  brittleness  points  of  other  plastics, 
project  at  Kitimat,  British  Colum-  it  is  tasteless,  odorlass  and  non- 
bia,  the  first  state  of  which  will  toxic;  can  be  heat-sea’ed,  molded, 
require  the  construction  by  1951  of  extruded  and  machined, 
a  primary  aluminum  plant  ana  use.s  include  the  packaging  of 
power  installations  at  a  cost  of  f^^d,  hardware,  chemicals,  cosme- 
$160  million  and  the  complete  ,  insulation  in  electrical,  radio, 
plans  calling  for  a  total  expend- , 

^  ,  equipment:  .slrato.sphere  balloons 

$60  million  was  allotted  for  ex-  ■  weather  and  cosmic  ray 

pansmn  of  hydro-electric  power  |  research;  tableware  and  kitchen- 
and  plant  facilities  in  Quebec.  :  including  refrigerator  bowls. 

Canadian  exports  of  pnmary  |  canisters,  tumblers  pouring  spouts 
(Contmued  on  page  10)  „_„g_ 


Total  current  capacity  (tons)  .  113,190 

At  least  16.000  tons  in  additional  capacities  is  planned  or  under 
construction  for  other  non-ferrous  ba.se  metal  properties.  These  arc 
shown  approximately  as  follows. 

zinc  &  silver  .  6,000 

lead  &  zinc .  500 

lead,  zinc  &  silver .  100 

lead,  zinc  &  silver .  100 

lead,  zinc  &  silver  ........  50 

copper  .  5,000 

zinc  &  lead  .  1,000 

lead,  zinc  &  silver . 60 

zinc,  lead  &  silver . .  150 

zinc  &  lead .  500 

zinc,  lead  &  copper  ......  250 

tungsten  . 100 

tungsten,  copper . 150 

nickel  &  copper  ..........  2,000 

lead,  zinc  &  silver .  120 


Barvue  Mine.s . 

Blue  Bell  (Consol.  Smelters) 

Cody-Reco  . 

Columbia  Lead . 

Cronin  Babine . 

Gaspe  Copper  (Noranda)  .... 
H.  B.  Mine  (Consol.  Smelters) 

Kootenay  Base  Met . 

Mastodon  Zinc  Mines . 

Mindamar  Metals . 

Penn  Cobalt . 

Red  Rose . . . 

Rocher  de  Boulc . 

Sherritt  Gordon . 

Sll-Van  Consol . 


Edmonton  To  Have  Canada's 


I  Initial  Polythene  Plant 


inch.  It  has  a  waxy  appearance 
and  feel  and  is  fairly  transparent 
in  this  sections. 

Lightest  of  all  commercial  plas- 


Canada’s  tirst  plant  for  the  man¬ 
ufacture  of  polythene,  a  versatile 
plastic  used  widely  in  the  electric¬ 
al.  pharmaceutical,  packaging  and 
other  industries,  will  be  built  at  | 
Eklmonton  by  Canadian  Industries  j 
Limited,  at  a  cost  of  about  $13,-  j 
000,000,  company  announces.  Con- ; 
struction  is  scheduled  to  begin  next  i 
spring  with  production  starting ' 
late  in  1953.  ■ 

The  plant,  to  be  erected  on  part 
of  a  recently-purchased  300-acre  ^ 
site,  will  be  the  second  C-I-L  man-  i 
ufacturing  unit  in  Alberta.  A  com¬ 
mercial  explosives  works  is  under  i 
con.struction  near  Calgary  and  ts  , 
scheduled  to  start  production  by  1 
next  spring. 

The  polytiiene  plant  will  employ 
more  than  200  per.sons,  the  major¬ 
ity  being  recruited  from  the  Ed-  | 
nionton  district, 


Total  additional  capacity  (tons) 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFOBD  MINES  -  WIEBEC 


Operation.?  will  j 
require  about  10,000,000  cubic  feet  j 
o^  natural  giis,  8,000,000  gallon.s  ’ 
of  water  and  35,000  kilowatt-hour.s  ' 
of  electricity  a  day.  | 

John  D.  Wright,  now  manager  of  | 
C-l-L’s  Windsor,  Ont.,  chemical.?  i 
plant,  will  be  the  manager  of  the 
polythene  plant.  i 

TTiis  is  the  second  major  chem-  I 
icals  project  announced  by  C-I-L  ' 
in  the  last  s'x  months.  The  other  ; 
was  a  nylcn  raw  materials  plant  ; 
at  Maitland.  Ont.  BotJi  projects  j 
will  make  Canada  self-sufficient  i 
in  vital  and  scarce  materials  ■ 
hitherto  imported.  j 

Initial  production  of  about  6,000  , 
tons  of  polythene  flake  a  year  will  i 
be  more  than  eight  times  the  am-  | 
ount  presently  available  In  Canada  | 
by  import  from  the  United  King-  ! 
dom  and  the  United  States.  Since 
1950,  C-I-L  has  used  imported 
polvthene  flake  to  make  sheeting 
and  lav-flat  tubing  at  Shawinigan 
F.alls,  Oue. 

Developed  in  Eng’and 

Polythene  was  d*soove’’ed  and  | 
developed  origin.ally  bv  Imperial  j 
Chemical  Industries  Limited  in  i 
England  and  was  first  used  as  an  i 
insulating  material  for  high-fre-  j 
quency  wire.s  and  cables  used  in  j 
radar.  It  is  a  thermoplastic  resin, 
made  from  ethylene  pas  at  high 
temperatures  and  under  pressures 
of  more  than  20,000  lbs.  per  square 
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New  Boom  Town  May  Have  to  Pave 
Main  Street  Soon,  Report  Indicates 

Bonnyville,  Alberta,  Caught  in  Triple  Boom — Con¬ 
tiguity  to  Proposed  Giant  Airport  Complements 
Oil  and  Gas  Drilling  Activity 

Special  to  The  Financial  Times  i  >triirtion  men.  road  builders,  con- 
Bonnyville.  Alta.  —  This  pre-  tractors,  department  of  National 
viously  quiet  agricultural  Alberta  Lie;  mco.  RCAF.  and  other  officmls 
community  is  being  ‘‘caughf’  in  a  ail  making  the  small  Alberta  towm 
triple  boom  as  new  oil  and  gas  their  headquarters  going  to  or 
wells  are  being  discovered  almost  ,  from  the  oil  fields  or  what  prom¬ 
weekly,  railroad  constnictiou  and  ises  to  be  one  of  the  continent’s 
oil  processing  plant  work  is  about  '  largest  airports, 
to  commence  in  the  centre  of  the  signs  of  the  times  are  not  only 
town,  and  half  a  dozen  miles  away  i  that  there  is  plenty  of  building 
.one  of  America’s  largest  airports  1  going  on  in  Bonnyville.  but  some- 
and  an  entire  new  town  is  about  to  one  has  suggested  paving  the  M.ain 
be  built  Street: 

•  The  “boom”  commenced  early  _  _  . 

this  summer  when  Tor  American  !  ,  _  .  . 

Oils  secured  a  “far  mout”  from  AcfAf  Pl^nninfl 
the  company  that  is  now  Tri  Tor  r  laillllll^ 

Oils,  and  began  drilling  on  their  m 

28.640  acre  crown  reservation.  ,  boost  in  UutDUt 
They  found  not  only  gas,  which  .  • 

they  were  seeking,  but  oil  in  sub- 1 

•tantiai  quantities  in  eight  of  the  Increase  in  Daily  Rate  to' 

.twelve  wells  they  drilled.  Their  400  Tons  by  Next  Sprinq 

‘oil  production  program  is  so  sue-  1  ^  x  I  1  J  ”  ^ 

cessful  that  the  Tor  American-Tri  |  Contemplated 
,Tor  group  promptly  purchased  20  I 

acres  on  the  CNR  mainline  in  the  •'■Scot  Metals  had  a  net  profit 
heart  of  Bonn%'\'llle  and  started  *238.000  before  taxes,  de- 


AN  INDUSTRY  SABOTAGED 

An  Electrical  Appliance  Manufacturer  Tells  How 
the  Business  is  Being  Squeezed  to  Death 

BY  “EXECI'TIYE” 


duelling  up  10,000  gallon  oil  stor¬ 
age  tanks,  oil  treating  plant,  load- 


preciation  etc.,  for  the  period  of 
August  l,st  to  October  31st,  ac- 


Ing  rack,  and  a  spur  line  into  the 


property. 

l^cause  the  wells  are  all  excepl- 


company. 

Production  during  the  same 


tenallv  shallow  and  cost  not  much  amoun’.cd  to 

I  < .000  ffom  .about  3. .600  tons 


more  than  20^  of  the  average  oil  ...  ‘ 

pttxlucer  Tor  Am.-Tri  Tor  are  go-  ’"'“t  ^mc  continues  to  be  the 
on  with  a  brisk  program  of 


driDlng  on  their  big  reseiwation. 
Building  Giant  Airport 
Slmultaneouslv  with  the  arrival 


for  a  total  of  $294,000,  against 
copper  $122,000.  lead  $88  000  and 
gold  and  silver  of  $.18,000. 

A  further  increase  in  prodiic- 


otf  the  oil  crews  in  Bonnj'ville  |  tion  is  expected  with  the  raising  of 
groups  of  contractors  began  to  the  mill  rate  from  the  current  22,5 
'maka  tha  town  their  headquarters,  tons  daily  to  400  tons  next  spring, 
going  out  «ach  day  to  study  the  Ore  is  being  drawn  from  both  the 
tarraln  around  th«  little  hamlet  of  Siiffield  group  mine  and  the 
Grand  Centre.  It  was  not  long  be-  Moulton  Hill  mine,  with  the  bulk 
fore  the  news  was  out  that  these  coming  from  the  latter.  Property 
men  represented,  earth  movers,  development  is  being  carried  out  I 
paving  contractohs.  builders,  ond  on  10  levels  at  Moulton  Hill  while 
construction  firms  from  different  the  Suffield  mine,  in  much  earlier 
parts  of  Canada.  Their  “informal”  stages  of  development,  is  showing 
visits  were  to  obtain  first  hand  up  good  average  grade  ore  on  the 
knowledge  before  the  first  snow  j  first  level,  currently  being  ex- 
and  heavy  frosts  of  the  condition  panded.  Substantial  ore  masses 
of  the  terrain.  ^.re  being  outlined. 

The  enterprising  Bonnyville  The  pyrite-sulphur  demand,  cur- 
‘Trlbune”  under  able  editor  O.  E.  rently  very  heavy,  has  drawn  the 
Baril  soon  had  all  of  the  informa-  company's  attention  to  some  of  its 
tlon  on  the  proposed  airport.  In  ua  o  r  e  outlying  properties  on 
the  November  30th  edition  of  his  ''’hich  there  are  known  to  be  large 
paper  he  reported: —  potential  resources  of  this  mineral. 

"First  steps  have  been  taken  ■  Development  of  these  possibilities 
by  federal  authorities  for  the  con-  >Titist  await,  however,  the  comple-  ! 
Btruction  of  an  airport  estimated  j  metal  mine  develop- 

to  cost  more  than  ten  million  dol-  program  which,  because  of 

lars  at  Grand  Centre.”  exceptional  demand  for  lead 

This  is  a  small  communitv  about  zme.  naturally  has  priority  in 
3»,  miles  from  the  CNR  mainline.  company’s  plans, 
across  the  Beaver  River,  and  sit-  ““  ’  - 

uated  adjacent  to  the  Tor  Amer- 

ican-Tro  Tor-Royalite  Oil  Reserve-  Ldpilal  inV6Stm6nt 

(Continued  from  page  9) 

“After  December  15th”  the  re-  . . . — - 

•port  continued  “Plans  and  specifi-  |  aluminum  to  the  United  States 
cations  on  the  construction  of  two  ■  have  roused  proteetioni.st  senti-  j 
runways,  one  of  about  8,200  feet  ^’cnt  but,  putting  factional  ques- 
and  the  other  of  5,000  feet,  each  i  aside,  this  aluminum  pos-  ! 

200  feet  wide,  will  be  available  at  .  scs.ses  an  advantage  which  should 
^Department  of  Transport  offices  "’ock  to  the  benefit  of  all  concern-  | 
■In  Edmonton  and  In  Ottawa.”  ed  -  it  is  produced  at  low  cost ' 

.  This  would  make  the  runways  decided  from  inexpen.sive  resources  I 
of  the  airport  among  the  longest  j  electric  power.  It  becomes  in- 
In  the  world,  substantially  longer  creasingly  erident  that  the  United 
than  those  in  Montreals  Trans  Spates  must  depend  on  enlarged 
Atlantic  airport  at  Dorval,  the  iuiport.s  of  this  strategic  material, 
longest  runway  being  6,900  feet.  Base  .Metals  ! 

"While  there  has  been  no  of-  .Among  the  base  metal  produc- 
eMal  announcement  it  ia  believed  ers.  International  Nickel  indicat- 
that  the  airport  will  bo  used  to  ed  that  its  capital  expenditures  for 
baae  for  planes  used  m  bombing  1951  would  exceed  $20,000,000  and 
r»ng€  tests,  planned  by  the  Depart-  Sherrltt  Gordon  Mines  announced 
ment  o#  National  Defence,  and  that  financing  which  would  total  \ 
eanted  on  over  a  wide  area  north  about  $29,000,000  had  been  arrang- 
of  Cold  Lake,  snd  east  into  Sa.'k-  ed  to  bring  it.s  L\-nn  Lake  nickel 
•tdMwan”.  properties  in  Manitoba  into  produc-  ' 

Stswt  In  £arl.v  Spring  Canadian  National  Railways 


chewan  .  properties  in  Manitoba  into  produc- 

Stswt  In  £arl.v  Spring  Canadian  National  Railways 

m  BonnyviUe  it  is  known  that ,  construction  of  a  150- 

ooiurtruction  of  houses,  buildings.  '  ®  ^ake  Con- 

hangars.  and  other  work  will  com-  »«"dated  Mining  and  Smelting  Co. 
mence  early  in  the  sprmg,  A  spur  prog:-am  to  ex- 


line,  railway  grade,  and  trestle  chemical 

bridges,  as  'well  as  an  improved  Columbia, 

road  is  being  rushed  into  Grand  ,  Base  metal  compan.es  in  Quebec. 
Centre.  For  some  months  pa.st  the  ^com  Noi^nda  Mines  do-.™  to  the 
problem  of  heating  the  communitv  exceptionally 


from  Noranda  Mines  do'.m  to  the 


has  been  under  consideration  and 


Recent  reports  indicate 


Tor  American  Oils  and  Tri  Tor  Oils  •  construction  of  a  zinc  refinery 
have  transferred  their  drilling  undertaken  with  one 

team*  over  to  the  Ostachek  Farm 


in  the  centre  of  their  “farm  out” 

With  Hoyalite  Oiks.  ^1.  ^  ^ 

Aa  this  is  only  a  few  miles  from  should  be  made  of  the 

what  will  be  the  location  of  the  '•''^e'-e 

new  “airport  town’ ,  it  Ls  believed  «  ^®PPcr  Co.  and  New 

•  tJiat  under  consideration  in  Ottawa  raising  the  output 

•TO  plans  to  heat  the  entire  com-  world’.s 

munlty  bv  natural  gas  supplied  bv  commercial  deposit  of  ilme- 

•  ehort  'pipeline.  The  10%^^  of  '  titanium.  , 

BonnyrlU®  is  heated  from  its  own  ,  Chemiials  ' 

natural  gas  well,  and  the  Tor  The  widespread  nature  of  capital 
American  Oils-Tri  Tor  have  al-  expenditures  for  expansion  among 
ready  struck  substantia!  gas  pro-  producers  of  chemicals  and  allied 
,  ducers  near  that  town.  They  are  ;  products  makes  it  unrepre.senlative 
oonfident  that  they  will  be  .success-  to  single  out  certain  companies. 

.  ful  dn  their  four  well  drilling  pro-  However,  Canadian  Industrie^n  Ltd. 
gram  on  the  95.000  acre  Royalile  ,  .should  be  mentioned  in  regard  to 
reservation,  or  on  their  recently  large  plants  which  it  has  under 
•oquired  “farm  out”  from  the  Bon-  construction  or  planned  for  Brock-  i 

TTie  activity  in  the  ricinity  of  ville.  Ontario.  Calgary.  Alberta,  j 
Bonnyvdlle  is  an  excellent  example  Edmonton.  Alberta  and  Copper 
ef  eo-ordlnation  of  interests.  As  Cliff.  Ontario,  Dominion  Tar  A 
the  contractors  prepare  to  com-  Chemical  Co.,  Shawlnigan  Chem- 
mence  work  on  the  huge  airport,  I  icaJa  and*.\orth  American  Cyana-  | 
the  CNR  has  started  rushing  its  '  mid  are  also  engaged  in  la’-ge  ex¬ 
railway  grade,  work  la  commenc-  !  pansier  programs, 
tag  on  the  bridges  over  the  Beaver  '  Canadian  Chemical  Co.,  e  sub-  '■ 
River,  the  highway  construction  is  sidiary  of  Celaiicse  Corp.  of  Amer* 
•xpected  to  start  in  April,  and  the  i  lea,  has  a  $60,0i)0.000  acetate  and 
oil  companies  planning  to  provide  j  rayon  plant  under  construction  j 
the  fuel,  heat  and  gas  for  the  com-  I  near  Edmonton  Shell  Oil  and  : 
munlty  are  already  seeking  sources  i  British  Anw-rlcan  Oil  ( the  latter  \ 
tor  this.  !  j”  conjunction  with  Shawinlgen  ! 

In  the  meantime  Bonnyville  is  j  Water  &  Power  Co.  (Shawinigan  ! 
enjoying  its  “three  way”  boom  ''Chemicals'i  are  engaged  in  the  i 
with  Tor  American  and  Tri  Tor  i  creation  of  a  large  petro-chemical  i 
<lrllllng  teams,  executives  of  the  '  Industry  In  Quebec  and  elsewhere.  i 

company  whose  headquarters  are  '  - 

in  Montreal  (1520  Mountain  I  The  Third  Mechanical  Handling! 
Street),  geologists,  seismographlc  j  Exhibition  and  Convention  to  be 
leet  operators,  government  oil  in-  ,  organised  in  Britain  will  be  held  at, 
■pectors.  oil  treating  plant  con- '  Olympia.  London,  from  Iiinc  4-1  t.l 


The  government  in  error,  with . 
!  complete  lack  of  experience  in  con-  | 
.  sumer  merchandising,  or  with  cal-  j 
lous  indifference,  has  sabotaged , 
the  electrical  appliance  industry  ' 
'  lliroiigliout  Canada.  Under  the 
guise  of  controlling  inflation  a 
Budget  was  brought  down  last  | 
April  imposing  a  15(:r  excise  tax,  I 
and  lOCf  federal  sales  tax  on  elec¬ 
trical  appliances.  To  complete  the  I 
debacle,  drastic  credit  restrictions  i 
were  imposed  by  the  administra¬ 
tion.  : 

Manufacturers  or  major  elec-  • 
trical  appliances  .such  as  refrigera-  ; 
tors,  washing  machines,  and  stoves 
became  the  guinea  pigs  for  one  of  i 
tlie  most  inexcusable  blunders  ever  ' 
perpetrated  on  a  thriving  industry'.  | 

^  The  electrical  appliance  industry 
which  did  so  well,  and  so  much,  I 
in  1949  and  1950  to  promote  a  ! 
I’.ealthy.  prosperous  domestic  econ.  | 
omy,  was  forced  overnight  into  a  ' 
situation  which  has  no  parallel  in  j 
merchandising  history. 

Manufacturers  of  refrigerators, 
washing  machines,  and  electric  ■ 
-stoves  suddenly  foimd  themselves  i 
with  top  heavy  inventories  and  no  ; 
sales.  Distributors  and  retail  deal-  ■ 
ers  in  major  electrical  appliances  ■ 
looked  disconsolately  at  full  ware-  * 


I  houses  and  stores  and  no  custom¬ 
ers. 

:  The  consumer  public  said  NO! 

I  we  cannot  possibly  pay  these  new 
'  additional  taxes,  with  a  greatly 
'  increased  down  payment,  and  only 
twelve  months  to  pay  the  balance. 

Staggering  Effects 

The  effects  have  been  stagger¬ 
ing  for  the  manufacturer,  distribu¬ 
tor,  and  retailer,  and  unless  some 
relief  is  granted  by  Ottawa  liquida¬ 
tion  of  the  industry  must  result. 

Today,  manufacturers  are  con¬ 
templating  closing  down  their 
plants  completely:  others  are  mak¬ 
ing  layoffs  of  employees  each 
week,  while  yet  others  face  bank¬ 
ruptcy. 

Ottawa  will  have  achieved  its 
objective  of  controlling  inflation 
certainly,  because  tens  of  thou¬ 
sands  of  men  and  women  who  de¬ 
pend  on  the  electrical  appliance 
Industry  for  their  livelihood  will 
be  out  of  work  and  the  unemploy¬ 
ment  pay  they  draw  will  remove 
them  from  the  consumer  buying 
market. 

Vast  sums  have  been  invested  , 
by  manufacturers  of  major  elec¬ 
trical  appliances  in  new  plants  and  I 
new  machinery  so  as  to  reduce  pro¬ 
duction  costs,  the  savings  being  j 
handed  on  to  the  consumer.  | 

The  major  electrical  appliance  ' 


industry  lias  always  been  in  the 
1  forefront  fro  in  a  competitive 
I  standpoint.  All  prices  to  -the  dis- 
I  tributor  or  retail  dealer  reflected 
j  the  lowest  possible  cost  for  him 
I  to  stay  in  business,  and  such  costs 
,  had  been  based  on  volume  selling. 

The  government  h.as  refused  re¬ 
lief  and.  consequently,  the  niaii- 
I  ufacturer,  in  desperate  .straits  to 
raise  money,  is  being  forced  to  un¬ 
load  at  a  loss  wherever  he  can 
tind  a  market. 

To  bring  downi  consumer  prices 
in  major  electrical  appliances  by 
forcing  the  manufacturer  to  take 
all  the  loss  is  an  impossible  situa¬ 
tion. 

The  retailer,  fully  aware  of  the 
I  manufacturers’  dilemma,  is  wait¬ 
ing  for  these  loss  offers  before 
placing  any  business. 

Retailers  will,  when  and  if  tliese 
loss  offers  are  made  by  manufac¬ 
turers.  take  their  full  mark  up  of 
profit;  and  whatever  saving  the 
consumer  public  might  gain  is  ac-  | 
tually  out  of  the  manufacturer’s  j 
pocket. 

As  if  the  Canadian  manufactur-  ■ 
er  did  not  have  enough  trouble  : 
from  government  taxes,  credit  re-  ' 
strictions,  and  buyer  resistance,  | 
American  manufacturers  are  can¬ 
vassing  the  Canadian  market  from 
coa.st  to  coast  in  an  effort  to  un¬ 
load  their  surplus  stocks  of  re-  ! 
frigerators.  washing  machines,  and  ' 
stoves:  offering  prices  which  will  ■ 
lay  these  major  appliances  do'wn  in  i 
Canada  at  considerably  less  than  , 
the  Canadian  manufacturer  can  i 
hope  to  meet. 

This  is  not  due  to  the  higher  j 
prices  a  Canadian  manufacturer 
ha.s  to  charge,  but  is  simply  one  of  ' 


volume  production  in  the  U.S.A.  i  the  government  must  realize  the  ;  roofing,  four  types  of  asphalt 
The  U.S.A.  maiuifactii.-er  can  mistake  it  has  made.  ;  shingles  and  otlier  allied  product:-! 

.sell  Canadian  accounts  al  actual  The  industry  is  beginning  to  ■  will  be  made  in  the  plant.  Alberta 
I  cost  and  still  make  profit,  because  ,  wonder  whether  It  is  not  the  ob-  j  asphalt  from  the  Calgary  refinery 
it  allows  him  to  make  volume  pro-  stinacy  of  the  spon-sor  of  tax  and  |  of  Imperial  Oil  Ltd.  and  limestone 
'  diiction  runs:  bringing  down  over-  credit  restriction  which  is  respons-  ;  from  Kananaskis  are  used  for  raw 
'  bead,  and  continuing  to  get  his  full  ible  for  nothing  being  done  to  ease  j  materials. 

!  markup  of  profit  in  the  U.S.A.  the  situation;  which  is  just  as  ridi-  |  in  addition  to  their  large  plant 
market.  culous  as  the  idea  that  refrigera-  ,  at  Montreal.  Building  Products 

'  The  electrical  appliance  industry  j  tors  and  washing  machines  are  i  Limited  has  a  plant  for  maniifac- 
I  deserves  a  better  fate,  for.  by  now,  I  luxury  items.  i  tuning  roofing  and  premolded  as- 

- - - - -  phalt  products  at  Hamilton,  Ont.: 

V  I  ,  1^1  ,  U  •  warehouses  at  Halifax,  N.S.,  and 

-P^  tdnfionton  PIdnt  bririQS  saint  J0hn,N.B.:  a  warehouse  ami 

*  *  sales  office  at  Toronto,  and  its  Ed- 

New  Industry  Into  Alberta 

' _ _ _  facture  asphalt  floor  tile  in  Can- 

„  ,  i  •  I  fl-da.  the  fir.st  to  produce  insiilat- 

A  $500,000  asphalt  roofing ,  manufacturing  processes. 

plant,  another  new  industry  for  Between  45  and  00  employees  ^  shingles. 

Alberta,  was  opened  recently  at  will  work  in  the  fully  modern  , 

Edmonton.  The  new  branch  plant  plant  which  has  40,000  square  feet  its  Edmonton  plant  Is  one  of  the 
"is  owned  bv  Building  Products  of  floor  space.  Three  weights  of  most  modern  roofing  plants  in 
Limited,  with  head  offices  at  saturated  felts,  five  t.vpes  of  in-  Canada  and  is  equipped  with  the 
Montreal.  i  sulated  siding,  two  types  of  rolled  late.st  machinery  and  facilities. 

The  new  plant  was  located  in  '■  ■■aM'w'.fJ-  i- .  ■  - - 

Alberta  because  of  expanding  ' 
markets  and  the  company’s  policy  j 

of  steadily  increa.sing  its  in\  eat-  ■  ■  ■  s  s  a  ms  mss  ■■  %#  s%  s  s%  S"  ^ 

CHIBOUGAMAU  EXPLORERS 

lished  in  1931,  had  supplied  a  large  ! 

part  of  the  asphalt  roofing  needs  !  LIMITED 

of  Western  Canada  but  now  the  ; 
new  Edmonton  plant  will  produce  ' 

asphalt  roofings,  sidings  and  as-,  D^II^UT  _  C^l  ^ 

phalt  shingles  for  Alberta  and  ad-  '  I  Vf  I  Cl^ 

jacent  areas.  . 

The  new  industry,  which  is 

situated  on  33  acres  on  No.  16  ,  _  _  •  ■ 

Highway  opposite  the  Imperial  I  E  llOClg  #%CB01*C  IflC 

Oil  Ltd.  refinery,  east  of  the  City  ^ 

of  Edmonton,  is  a  valuable  addi-  '  MONTRIAL 

tion  to  Alberta’s  industrial  growth ,  e  Kac« 

because  it  employs  local  labor  and  ^27  St.  James  $t.  West  rl,.  S853 

utilizes  Alberta  resources  in  its  -  - 


saturated  felts,  five  t.vpes  of  in-  Canada  and  is  equipped  with  the 
sulated  siding,  two  types  of  rolled  !  late.st  machinery  and  facilities. 


CHIBOUGAMAU  EXPLORERS 

LIMITED 

BOUGHT  -  SOLD  -  QUOTED 
J.  E.  DesRosiers  Inc. 


427  St.  James  St.  West 


ASCOT  METALS 

CORPORATION  LIMITED 


(NO  PERSONAL  LIABILITY) 


•I  f 


4i  *ri 


View  of  Modern  Concentrator  ot  Sherbrooke,  Quebec 


Producers  of 


Copper,  Lead,  Gold  and  Silver 


PROPERTIES  — 


SUBSIDIARIES— SUFFIELD  METALS  CORPORATION  LIMITED 
ALBERT  METALS  CORPORATION  LIMITED 

<>pcraling  the  Moulton  Hill  and  Suffield  Mincx  and 
the  Moulton  Hill  Concentrator. 

•  Ascot  Metals  Corporation  and  its  subsidiaries  own  the  Moulton  Hill,  Suffield, 

Silver  Star,  King  and  Howard  mines  in  the  Sherbrooke  area,  all  former  base 
metals  producers.  Albert  Metals  Corporation  owns  the  Eustis,  Capel,  Betsey 
Wheal  and  other  nearby  mines,  formerly  producing  copper  and  pyrites. 

Additionally  Ascot  holds  1,200  acres  in  a  block  astride  the  Quebec-Vermont 
border.  An  option  is  held  on  the  Sterret  Asbestos-Chromite  property  in  the 
asbestos  area  of  Eastern  Quebec,  on  which  drilling  is  now  proceeding. 


OPERATIONS  — 


The  Moulton  Hill  mine  is  opened  for  10  levels  and  is  producing  part  of  the 
mill  feed  for  the  600-ton  concentrator.  The  Suffield  mine,  recently  opened,  has 
development  on  three  levels  and  from  this  source  an  increasing  percentage  of  mill 
capacity  will  be  drawn. 


CAPITALIZATION 


Authoriied  —  3,500.000  shares  of  $1  par 
Issued  —  3,500,000  shares  of  $1  par 


OFFICERS  AND  DIRECTORS 


\li..pn  F..  Rosf.n 
I-awrincf  T.  Portkk 


FRr.DKBtr,K  E.  Mali. 


Robfrt  a.  Wad.sworth 
Gordon’  D,  Poot-f 
H.  f.  O'CoN.v'Ff.l. 

Roy  Rittenhousk 
J.  Murray  Anderson 


President 


Director  and  Chairman 
of  the  Board 

Director,  V ire- President  and 
General  Manager 

Director 

Director 

Director 

Director 

'  -  Sectv-Treasurer 


ASCOT  METALS  CORPORATION  LIMITED 


(NO  PERSONAL  LIABILITY) 


Executive  Office  — 400  Jarvis  Street,  Toronto,  Ontario 


Head  and  Mine  Office  —  Sherbrooke,  Quebec 


Quebec  Base  Metal  Industry  in  Major  Expansion 


_ _ _ _ _  THE  FINANCIAL  TIMES,  DECEMBER  21,  1951  11 

MINERAL  PRODUCTION  CAPACITIES  IN  CANADA 

Estimated  Estimated 


Three-fold  Increase  Since  1940  in  Production 
Value  and  Nine-fold  Gain  Since  1920  —  Increases 
in  all  Minerals  This  Year  Over  Last 


How  Quebec  miniiif 


Ascot's  operation  in  the  Eastern 


has  gained  ovei'  the  past  fifty  Townships  is  looking  towards  the] 
years  and  again  In  IPol  as  com-  Ultimate  production  of  about  1.000  i 


pared  with  10. >0  is  shown  in  the  tons  of  ore  daily,  after  raising  the 
following  figure.s;  j  curient  mill  rate  gradually  from 

Estimated  •  the  dOO-tmi  mfo  tn  ho  ootahlichoil 


May  Revive  Fort  Pelly  In 
Saskatchewan  As  Historical  Site 

SiMH'ial  to  The  Financial  Times  early  fur  trading  compante.s: 
Winnipeg.  —  Once  the  head-  North  West  Company  who.se 
quarlcr.s  of  the  Assiniboine  depart-  !  Iicadquartei’s  were  in  Montreal. 


MalrriTl 

Output. 

Capacity  Capacilv 

<  r  Incr. 

.Material 

Oulput 

Capacity  Capacity 

•  rt  Incr. 

in  19,50 

in  1950 

in  1955  19.50-1955 

in  1950 

in  1950 

in  lO.Tii 

19.50-19.5.5 

1  Primarv  .Muniiniiin  ... 

.•595 

1 1 5 

605 

1.5G 

Magnesium  . 

1.8 

5 

nil 

Iron  Ore  . 

.•5.617 

.5.617 

19.000 

l.lOo; 

llmenite  (Titanium  i  ... 

100 

too 

5.50 

1.50'. 

Copper  . 

262 

272 

.”500 

10G 

Primarv  .Steel  Ingot  .. 

.•5.. 100 

.'5.700 

1.100 

21', 

Lo.nfi  . 

170 

190 

205 

H'r 

Elemental  Siilnlnir  .... 

nil 

nil 

81 

Zinc  . 

.'511 

.■520 

106 

2~,'r 

b)  Crude  Petioleum  . 

80 

go 

250 

210') 

Nickf'l  . 

12.'5 

1.'57 

1 55 

\?,'r 

a*  In  llioii.sand  short  ton.s; 

bt  in 

thousancl 

barrels 

daily. 

.Sources;  Hansard. 

CANADIAN  PRAIRIE  OIL  DEVELOPMENT 


total  for  lO.-il 
’’  10.')0 

”  1010 

•'  1 020 

”  loot) 


$2.‘.0, 000.000 
220.000.000 
go.ooo.ooo 

27.000.000 

2..-)00.000 


cnnent  mill  rate  gradually  from  ;  mcnt  of  the  Hudson's  Bay  Com- ;  X.V.  Company,  witli  which  Sir 
the  tOO-ton  rate  to  be  established  i  pany  during  the  turbulent  fur  Alexander  Mackenzie  was  later 

.in  March.  The  Moulton  Hill  mine,  j  trade  days  of  the  latter  part  of  identified.  South  Company  and  t-'Case  and  Re.^ei  vati 

at  a  distance  from  the  Suffield  i  the  18th  century,  Fort  P^lly.  lo-  'i  the  Hudson's  Bay  Company.  The  'millions  of  aci( 

mine  now  being  produced,  prom- j  caled  near  where  the  town  of  '  original  fort  wa.s  located  at  the  Rx'nl DeveV^'t^^'Ex 

ises  to  he  .similariv  productive  ac- j  KamAck,  Saskatchewan,  now  end  of  the  portage  between  Swan  '  (millions  of  dot 


Ttie  increa.ses  ovei-  19.50  have  j.,^  t),p  current  shaft  sinking  pro-  historical  site.  siniboine. 

been  shown  in  all  mining  groups.  jv,am.  ;  Situated  on  the  upper  reaches  ;  A*-  Noiquay.  Sask..  in  the  saim 

Metal  production  totals  appiox-  p.oth  copper  and  zinc  roncen-  of  the  A.ssinib(oiiie  river  on  the  :  a>'ea  a  historical  .society  was  le 
imalely  .1;  127.000.000;  Indu.strial  •  rates  are  .sold  through  the  United  .site  of  an  earlier  trading  post,  :  fefXl.v  formed.  Its  immediate  oh 


Situated  on  the  upper  reaches 


siniboine. 

At  Noiquay.  Sa.sk.,  in  the  same 


P.oth  copper  and  zinc  roncen-  of  the  A.ssiniboiiie  river  on  the  :  «  historical  .society  was  re-  Production  Potential 


minerals  about  $80  million.s  and  state.s  at  good  prices.  Fort  Marlboro,  its  supplies  were  i  jective  is  the  pre.servation  and  _  .  ' 

building  malerial.s  $10,000,000.  The  At  Anacon  Ia>ad  a  daily  oper-  originally  brought  in  from  the  renovation  of  the  .site  of  the  old  DfingS  111 

Industrial  minerals  have  of  cour.se  ptjo,,  of  about  700  tons  of  lead,  company's  posts  in  the  Swan  fo't.  At  present  the  land  is  own-  3rcl  S.  Calmor  Well 

been  featured  by  the  development  ^jn,.  p,,,|  silver  ore  reduction  is  '  River  valle.v,  established  about  cd  by  the  local  branch  of  the  __ 

of  new  asbestos  mines,  and  by  a  canipfi  nut,  with  two  subsidiary  1780.  Close  to  the  winter  haunts  S  a  .s  k  a  t  c  h  e  w  a  n  Homemakei 
general  revival  of  this  branch  of  niinc.s  exploiting  the  same  general  of  the  great  buffalo  herds,  it  was  Clubs. 

mining  in  many  areas.  Asbe.stos  geologic  conditions  which  have  the  .source  of  vast  quantities  of  ’fbe  first  white  man  to  set  fo( 


Lease  and  P.p.servat ion 

1916 

1917 

1918 

1919 

1 950 

1951 
( est. ) 

1  millions  of  acres  1  . 

20 

;50 

56 

1  15 

129 

1  15 

fieophvsical  Parties  . 

Expl  &  Develp't.  Expn'dtr. 

1  1 

2.'5 

59 

105 

125 

110 

(millions  of  dollars)  .... 

12 

2  A 

.50 

too 

16.5 

215 

Oil  Wells  Completed  . 

Fte.se  r\-es 

59 

196 

219 

51 1 

797 

6.50 

(million.s  of  barrels)  .... 
Production  Potential 

45 

1.50 

500 

900 

1  100 

I.-.  .50 

(thous.  'narrels  per  dayi 

19 

21 

10 

109 

168 

195 

B-A  Oil  Brings  In 

pel 

producer  at 

the  D,'5  pool  d 

isrov- 

production  during  has  .scored  ^pfig  Portneuf  County  into  one  of  meat  which  were  ultimately  car-  on  that  legion  of  eastern  Saskat- 

a  $21,000,000  gain  over  the  19;)0  inore  promising  new  mining  ried  by  canoe  to  less  fortunate  fhewan  wa.s  the  reno\^ned  Heni^V 


I  s  k  a  t  c  h  e  w  a  n  Homemakers  Calgary.  Ri  ilish-Amcrican  Oil 
ubs.  c'o.  Ltd.  has  brought  in  another 

The  first  white  man  to  .set  foot  indicated  oil  well  in  the  South  Cal- 
that  legion  of  eastern  Saskat-  piar  section  of  the  I_/Cduc  oil  field. 


ered  by  Brit  ish-American. 

British-American  South  Calmari 
No.  .'5-2.  a  south  offset  to  the  D.l 
discovery  well,  raleil  nil  from  the 
D2  formation  during  a  test  of  in¬ 
terval  5.0 10  to  5.5'57  ft.  Gas  flowed 


total  of  about  $10,000,000.  The  csmp.s  in  the  province 


ried  by  canoe  to  less  fortunate  thewan  was  the  renowned  Henry  The  latest  well  is  the  third  indicat-  **'***^r( ^'i 

...  .  ..  4u-  u  o  r-  ..-vir,  i.'Qc  a  rate  of  650,000  cii.  ft.  dailv  and 


old  established  companies,  like  As¬ 
bestos  Corp.  have  expanded  their  ro.qnlted  in  increased  earnings,  re-  Fort  Pelly  wa.s  named  after  banks  of  the  mighty  Saskatche-  historic  ally  -  minded  Westerners.  narreis  per  nour. 

operations  and  the  newer  mines  gpntiv  evidenced  bv  the  declara-  Robert  Parker  Pelly,  governor  of  i  wan  wa.s  Pierre  Laverendrye  in  the  last  remains  of  Fort  Ellice,  .  "I '' .T 

and  pro.spects  promi.se  to  add  non  of  the  first  cash  dividend  the  company  who  lived  at  Fort  H.-il.  Before  the  turn  of  the  18th  lower  down  the  A.s.siniboine  valle.v,  o.lS6  It..  1..  ft.  higher  than  at  the 
sharply  to  the  total  in  the  next  few  .Similar  developments  at  .subsidiarv  Douglas,  the  company's  first  fort  century  however,  the  competition  were  obliterated  during  the  pa.st  di.scovery  well  cyhich  obtamen  pro- 


Develonments  at  Anacon  have  north  and  west, 
resultecl  in  increased  earnings,  re-  Fort  Pelly  ' 


posts  on  the  river  sy.stems  to  the  Kelsey  of  the  H.B.C..  who  wa.s 
north  and  west  there  in  1692.  First  to  reach  the 


historic  allv  -  minded 


-  -  oil  came  in  10  minutes  at  a  rate  of 

Westerners,  f*''®  barrels  per  hour. 

Fort  Ellice  formation  was  topped  at 


snarpiy  CO  me  icnai  m  me  nexi  lew  Similar  developments  at  .subsidiarv  Douglas,  the  company  S  nr.st  lori  c-enuiry  . . 

years  to  come.  companies  mines  ne.srbv.  at  United  on  the  Red  river.  It  wa.s  located  for  furs  and  the  enlerpri.se  of  the  summer.  Only  a.  few  weeks  ago,  duction  from  the  TO  formation 

Metal  mining  has  no  outstanding  i.oadAZInc  and  at  Moiiftauban  immediately  ea.st  of  where  the  North  We.st  company  resulted  in  by  us,,  of  a  mine  detectcir,  how-  at  the  latest  welt  was 

feature  in  Quebec-.  All  branches  liave  indicated  the  need  for  ;  <-P.R.  station  in  Winnipeg  now  the  thousand  -  mile  vailed  of  the  e\et.  the  site  of  the  eaily  Hud-  Fir.t  .t  Ih  te.  t  ^1  . 

are  flourishing  with  perhaps  the  substantial  nroductioii  facilitie.s  stands.  Ifi'eat  river  being  explored  to  its  .son's  Bay  Company  fort,  Qu'Ap-  m  the  interval  ...186  lo  o..)01  ft. 

exception  of  the  golds  which  under  nnd  additional  mill  construction  for  Within  a  radius  of  16  miles  of  .source  in  the  Rocky  Mountains.  pellc.  was  located  four  miles  .south 

the  pre.ssure  of  circumstances  have  t,,g  j.,  foreseen  for  the  near  *''"'t  Pelly  were  the  posts  of  four  To  the  consternation  of  many  of  the  town  of  tnat  name.  gas  per  day  and  1..0  ft.  of  mud  and 

nevertheless  gcnerall.v  maintained  future  —  _ _ _ _ '  ■"  ,  — 


are  flourishing  with  perhaps  the 
exception  of  tlie  golds  which  under 


only. 

First  te.st  at  the  latest  well  wa.s 


pelle.  wa.s  located  four  miles  .south  Recovery  was  5,,5no.00(»  c-u.  ft.  of 
of  the  town  of  that  name.  gas  per  day  and  1.50  ft.  of  mud  and 


water.  A  further  test  of  inlei  val  .  270,000  cii.  ft.  daily  and  180  ft.  of 
5.500  to  .5,512  ft.  gave  gas  at  2.-  '  .sulphurous  water. 


BASE  METALS  MINING 
Corporation  Limited 

Operating  Mines  at  Field,  B.C. 
and  Kaslo,  B.C. 

Head  Office 

62  Richmond  Street  West,  Toronto,  Ontario 

M/fie  Office 

Field,  British  Columbia 


their  stability. 

.Allard  I..ake  l)<>vplo|imenlK 


Other  features  of  the  base  metal 
and  allied  industry  developments 


The  Allarcf  Lake  developments  j  in  Quebec  in  1951  has  been  the 
of  titanium  ores,  carried  out  hy  the  increase  in  pyrite  treatment.  Wee- 
Qiiebec  Iron  &  Titanium  Corp.  |  don  Pyrite  with  an  important 
are  one  of  the  fastest  initial  de-  I  source  of  this  material,  is  prepar- 
velopments  in  the  field  of  mining,  ing  for  the  construction  of  pro- 
Lillle  time  elapsed  between  the  duction  and  refining  facilities 
discovery  of  deposits  (made  orig-  for  the  recovery  of  .sulphur  which 
inally  by  government  geologists)  world  conditions  have  rai.sed  lo 
and  the  creation  of  an  industry  of  the  rank  of  a  strategic  and  scarce 
major  import.  material.  i 

The  iron  mining  field  featured  by  Search  for  Pvrite 


Labrador  development-s  under  the  rro.  ■.  u 

,  ,,  ,  ..  The  pvrite  search  now  going  on 

guidance  of  the  Iron  Ore  (  ompany  ...  i 

.  .  ,  .  ,  .  ,  ”1  the  general  area  of  Rouvn, 

of  (anad.-i  have  taken  on  a  stature  .  "  • 

,  ....  Amos  and  surrounding  areas,  spur- 

during  the  past  twelve  months  ,  .  .  v  ■.  j  *  • 

.  J’  ,  ,  '  ,  red  in  part  hv  United  States  in- 


which  had  been  undreamed  of  a 
few  years  ago. 


terests,  partly  by  mines  which 
have  found  new  value  in  the  pyrite 


This  IS  a  quarter  billion  dollar  ,  .  ...  '  •  . 

,  .  .  .  bearing  ore  bodies  gives  promise 

development,  since  it  requires  the  - 

...  .  of  bringing  about  an  at  least  temp- 

bui  ding  of  rai hvavs.  docking  and  v  .  .  .u-  u  u  * 

,  ^  ,  .....  ,  .  ..  orarv  boost  to  this  branch  of  mm- 

loading  faculties  and  production,  .  ;  _  , 

,  J  v  r  ing  in  Canada, 

whi  e  not  expected  before  1954,  ,  ,  ,  ui-  i  , 

,,,  ,  .  I  The  old  established  camps, 

w  1  tap  a  brand  new  reserve  of  m 

,  J  Iiolden  Manitoii,  East  Sullivan, 

ha  f  a  billion  tons  of  highgrade  „  .  v  .  _  j  i. 

.  ...  Quemont.  Nnranda  and  Waite 

ore,  to  be  augmented  as  explora-  '  ,  .  ,  • 

..  ,  -Amulet,  and.  in  the  Ottawa  region, 

tion  of  the  deposits  expands.  ...  -k-  ,.7 

_  ,  ^  the  New  ( alumet  Mines,  all  have 

The  non-ferrous  metal  industries  •  j  ■  .  *■  j  j 

.  .  .  J.  J  .  carried  their  production  and  de¬ 
ha  ve  been  outstanding  during  19ol.  ,  .  .  ,  . 

„  .  J.  ,  velopment  programs  at  a  fast 

The  Barraute  discoverv  of  million  .  .  ...  . 

J  ,,  1.  J-  ^  pav**  during  the  past  year, 

do  lar  orebodies  hv  Barviie.  off-  .  ?.  .  ■  u  ■  » 

...  •,  ....  1  Bolstered  hv  high  prices  for  cop- 

spnng  of  the  now  famous  Golden  '  ,  .  .  ..  , 

-L  ..  -..1  •.  ■.  ,  .  •  <*'id  zinc,  they  have  shown 

Manitoii  Mines,  has  brought  in  its  „  ,  •  ^ 

,  generallv  a  high  earnings  ability 

train  the  discoverv  of  other  ore  .  »  .u  ,  ' 

.  .  .  .  and  the  year  closes  for  these  larg- 

bodies  in  the  same  area  and  at  .  j  ,,  .C 

.  ..  ,  er  companies  as  it  does  for  the 

least  three  good  rnmpanies  are  ,,  ...  .  , 

.  .  smaller  ones,  with  a  promise  of 

now  engaged  In  proving  up  what  ■...  ..  -.  jj 

.  .  ..  .  high  prices  being  maintained  riur- 

mav  be  one  of  the  major  zinc  .  j  u  •.  .. 

,  •  .  ,  n  i.  .  •'’S  1952  and.  where  it  matters. 


showings  In  Quebec,  If  not  In  east-  ...  u  .  v  ..  •  ' 

„  .  with  a  somewhat  better  price  pic- 

em  Canada.  .  ,  ,,  ...  .. 

^  n  ......  <'>Te  for  gold  production  as  an  add- 

Perahcoiirt  an<l  Barvallee  In  the  ... 

.  ,  .  ■  cd  bonus. 

same  general  area,  (Pershcourt  ap-  ... 

,  ,  .  „  The  Chibougamau  area  with  its 

parentlv  sharing  the  Barvue  ore  _  ,  .  t. 

;  .  •  .  .  gold-copper  ores  has  been  given 

body)  now  are  endeavouring  to  :  ,  ..  .  ,  ,  .  .  . 

.  ,,  ”  I  further  substantial  testa  during  the 

oiitlfne  reserves  similar  to  those  .  .  ,  j  , 

1  .  fi  ’  A  rather  slow  development. 


Shown  at  Barvue  and  what  until  ,  .  .  ..  j-  .  j  • 

.  .  .  ,  due  to  the  distance  and  similar 

s  vea.r  ago  had  been  merely  an-  ,  ,  „ 

",  .  ^  ,  problems.  Chibougamau  remain.s  as 

other  outlying  area  of  Quebec  s  ...  ■  •  , 

...  one  of  the  more  promising  back- 

sdldemses  bid.s  fair  to  become  an-  .  ,  ,  ,  . 

logs  of  unexplored  copper  ores. 

other  real  major  camp, 

Anaoon  and  Ascot  ,  Campbell  Chlhniigamaii,  at  Merrill 

The  lead  and  zinc  mining  In-  '  Island  and  on  similar  properties 
diistry  In  the  province  has  been  '  close  to  heart  of  the  area,  good 
further  expanded  by  the  continued  values  and  substantial  ore  bodies 
growth  of  Anacon  and  Ascot  '  appear  to  have  been  indicated. 
Metals,  In  districts  w-hich  ten  New  producers  are  most  likely  to 
years  ago  were  not  regarded  a.s  I  come  from  this  part  of  northern 
major  metal  mining  areas.  I  Quebec.  / 


nrildemees  bid.s  fair  to  become  an¬ 
other  real  major  camp, 

Anaoon  and  Ascot 


where  SPEED  and  STRENGH 
are  required 


CIMENT  FONDU  is  used 

Because  of  its  unique  qualities  for  speed  and  strength, 
Ciment  Fondu  was  specified  for  the  construction  of  this  rail¬ 
way  overpass  at  St.  Remi  Street,  Montreal  (shown  above). 

SPEED;  CIMENT  FONDU  STRENGTH:  CIMENT  FON- 


SPEED;  CIMENT  FONDU 
concrete  is  rock-hard  24 
hours  after  placing  and 
stronger,  at  that  age,  than 
ordinary  concrete 
which  has  matured  28  Wl 
days.  A  reasonable  HsW 
bulk  of  Ciment  Fondu  Slbd 
Concrete  can  be  placed 


DU  concrete,  the  most  power¬ 
ful  in  the  world,  is  immune 
to  attack  from  mineral  sul- 
phates  present  in  most 
lijljB  soils  and  is  highly  re- 
Ijlj  sistant  to  a  multitude 
i4k  of  aggressive  industrial 
solutions. 


without  protection  in  temperatures  many  degrees  below 
freezing. 

Stork  Prnlns  ui  .-VI  (  diiur/idu  (  Vn/tcf 

CIMENT  FONDU  LAFARGE 

(CANADA)  LIMITED 

140S  PEEL  STREET  MONTREAL,  QUE. 


ANACON 


LEAD  MINES 

LIMITED 


PRODUCERS  OF  ZINC-LEAD-SILVER-COLD 

'  RATED  CAPACITY  700  TONS  PER  DAY 


Officers 


M.  J.  BOYLEN  -  -  -  . 
LUCIEN  LACHAPELLE  . 
DAVID  W.  CORDON  -  - 
F.  W.  BOULCER  -  -  - 

Consulting  Engineer 

W.  S.  RINC5LEBEN 


President  and  Managing  Director 
-  -  .  .  -  -  .  Vice-Pres. 

.  .  -  -  -  -  -  Sec.-Treas, 

.  -  .  -  .  Assist.  Sec.-Treas. 

Mine  Manager 

DOUGLAS  PARENT 


Directors 
M.  J.  BOYLEN 
L.  LACHAPELLE 
A.  J.  BENDALL 
A.  L.  SIMARD 
J.  C.  UDD 

C.  CORDON  PLAXTON.  K.C. 
J.  L.  LEVESQUE 


Transfer  Agenfs 

GUARANTY  TRUST  COMPANY  OF  CANADA 

Toronto  and  Montreal 

The  Company's  estimated  operating  profit  before  depreciation  is 
running  substantially  ahead  of  last  year.  The  Company's  financial 
position  has  steadily  improved  and  current  assets  can  now  be 
figured  at  well  over  $1,400,000.  An  Interim  dividend  of  ten  cents 
(  I  Oc )  per  share  payable  In  Canadian  funds  on  January  28th,  1952, 
to  shareholders  of  record  at  the  close  of  business  on  December 
27th,  1951,  has  been  declared. 


Head  Office 

ROOM  209.  330  BAY  STREET,  TORONTO,  ONT. 


United  Lead  &  Zinc 

Mines  Limited 

(No  Porional  Llabilify) 

AUTHORIZED  CAPITAL 

4,000,000  Shares  at  $1.00  Par  Value 
Issued:  2,570,007  Shares  of  the  Par  Value  of  $1.00. 

OFFICERS  and  DIRECTORS 

M.  J.  BOYLEN  .  .......  President  end  Director 

A.  H.  TANNER,  K.C.  -  -  •  .  .  Vice-President  end  Director 

CAPT.  J.  A.  RAYMOND  .........  Director 

W.  S.  McFALL  .............  Director 

J.  T.  KELLY . Director 

D.  W.  CORDON  .......  Sec. -Trees,  end  Director 

R.  LANCLOIS  ......  Assist.  Secretery  end  Director 

Consulting  Engineer  .......  W.  S.  RINCSLEBEN 

Mine  Meneqer  R.  J.  ISSACS 


Consulting  Engineer  .......  W.  S.  RINCSLEBEN 

Mine  Meneger  R.  J.  ISSACS 

Registrar  and  Transfer  Agents 
GUARANTY  TRUST  COMPANY  OP  CANADA 
70  Richmond  Stroot  West,  Toronto,  Ont. 
tIO  St.  Jomoc  Stroot  Wost,  Montrool,  P.Q. 

The  geology  end  structure  of  the  Compeny's  property  north 
of  Anecon  Mines  is  similar  to  that  of  Anacon  and  Montauban  Mines. 
Recent  drillings  have  Indicated  the  presence  of  a  new  ore  body. 
Mill  tests  are  presently  being  carried  out  to  ascertain  If  it  Is  feasible 
to  increase  the  capacity  of  the  Anacon  mill  by  the  addition  of  a 
sink  float  unit  to  handle  the  ore  from  the  United  Lead  and  Montau¬ 
ban  property.  United  Lead  and  Montauban  are  also  investigating 
the  joint  construction  of  a  500-ton  flotation  mill. 

Head  Office 

240  ST.  JAMES  STREET  WEST,  MONTREAL,  QUE. 
Execuflve  Office 
330  BAY  STREET,  TORONTO.  ONT. 


Mine  Office 

MONTAUBAN  LES  MINES,  QUEBEC. 


Montauban  Mines 

Limited 

AUTHORIZED  CAPITAL 

3,000,000  Shares,  Common,  No  Par  Value 
Issued  :  2,500,005  Shares,  N.P.V. 

OFFICERS  and  DIRECTORS 

M.  J.  BOYLFN . President  and  Managing  Director 

LUCIEN  LACHAPELLE . Vice-Pres.  and  Director 

A.  J.  BENDAL . Director 

A.  L.  SIMARD . Director 

J.  C.  UDD . Director 

C.  CORDON  PLAXTON.  K.C. . Director 

J.  L.  LEVESQUE . Director 

DAVID  W.  CORDON . Sec.-Treas. 

F.  W.  BOULCER . Assist.  Sec.-Treas. 

Consulting  Engineer  W.  S.  RINCSLEBEN 

Mine  Manager . R.  J.  ISSACS 

TRANSFER  AGENTS 

(vuoranty  Trust  Company  of  Conado,  Toronto  ond  Montreal 
Montauban  Mines  Limited  Is  now  in  the  process  of  opening 
up  its  base  metal  property  which  covers  the  northern  extension 
of  the  Anacon  Lead  mines  break.  Work  to  date  has  indicated  the 
presence  of  400,000  tons  of  ore  grading  3.5  /o  combined  lead  and 

zinc.  _  L  •  I  •  X 

Construction  of  permanent  mine  buildings  and  the  sinking  ot 
a  three  compartment  shaft  is  now  in  progress.  Mill  tests  are 
presently  being  carried  out  to  determine  the  feasibility  of  increas¬ 
ing  the  capacity  of  the  Anacon  mill  by  the  addition  of  another 
flotation  unit  to  handle  the  ore  from  the  Montauban  property  and 
United  Lead  &  Zinc  Mines  property.  Montauban  and  United  Lead 
are  also  investigating  joint  construction  ot  a  500  ton  mill. 

Head  Office 

ROOM  209,  330  BAY  STREET,  TORONTO,  ONT. 

Mine  Office 

MONTAUBAN  LES  MINES.  PORTNEUF  CO.,  QUE. 
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N.B.  International  Paper  Co. 
Prepares  War  On  Bud  Worm 

Huge  Spraying  Project  From  Air  Expected  to  Save 
300  Square  Miles  ot  New  Brunswick  Forests 


Refirgerator  ond  Washing 
Machints  Sales  Drop  Anew 


ON  RELIANCE  INSURANCE  BOARD 


:  Pipeline  Oil  Deliveries  In  First 
I  Seven  Months  47,446,761  Barrels 


There  were  further  sharp  de- 
I  dines  in  the  production  of  both 
washing:  machines  and  electric 
'  refrigerators  in  September  —  the 
‘  fourth  drop  in  as  many  months 
as  compared  with  a  year  ago. 
With  large  gains  in  earlier  months, 
cumulative  output  of  washing 
machines  in  the  nine  months  end¬ 
ing  September  was  slightly  higher 
this  year  than  last  but  there  was 
a  small  drop  in  refrigerators. 

Production  of  domestic-type 
washing  machines  in  September 
amounted  to  12.250  units,  less 
than  half  last  year’s  correspond¬ 
ing  total  of  27.241.  while  the  out-  i 
put  of  household  electric  refrig-  i 
erators  was  down  more  sharply 
at  14.257  units  against  32.005.  I 


Marshall-Wells  Program 
Embraces  Employee  Ben¬ 
efits  That  Are  Unusual 

Marshall  -  Wells 


Ottawa.  —  Net  deliveries  of 
petroleum  through  all  Canadian 
pipelines  during  the  first  seven 
months  of  the  current  year  am¬ 
ounted  to  47.446.761  bbls.  and  the 
net  received  into  the  several  sys¬ 
tems  was  47.632,410  bbls..  accord¬ 
ing  to  a  Bureau  of  Statistics  re¬ 
port. 

Net  deliveries  in  the  seven 
month  period  from  tnmk  lines  ag¬ 
gregated  45.813,338  bbls  while  the 
net  for  gathering  lines  was  1,633,- 
423.  Trunk  line  net  receipts  in 
the  period  were  26,237.317  bbls. 
and  for  gathering  lines,  the  net 
was  21,395,093  bbls.  The  difference 
between  amounts  received  and  de¬ 
livered  is  accounted  for  by  pipeline 
losses,  oil  used  for  fuel  and  fluc¬ 
tuations  in  balance  retained  in 
pipeline  systems. 

Alberta  oil  carried  by  pipeline 
in  the  seven  months  totalled  22,- 
131.021  bbls.  and  receipts  from  the 
Portland  Pipeline  at  the  Interna¬ 
tional  Boundary 


Co.  at  Gretna  for  delivery  to  Su¬ 
perior,  Wis. 

Daily  average  number  of  barrels 
handled  by  gathering  systems  in 
the  seven  months  was  101,345  bbls. 
and  for  the  trunk  system  it  was 
244,152  bbls. 

First  quarter  revenues  of  pipe¬ 
line  companies  amounted  to  $2,- 
363,188,  rising  sharply  to  $4,390.- 
630  in  the  second  quarter.  This 
brought  the  total  for  the  first  half 
of  1951  to  $6,7,53,818.  Comparative 
data  for  1950  are  not  available 
but  annual  amounts  will  be  given 
in  the  review  of  1951  operations. 


■  past  forays,  having  made  exten- 
sives  cruises  of  damaged  areas, 
particularly  in  the  Miramichi  val¬ 
ley. 

Foresters  throughout  Canada 
are  following  the  operation  with 
considerable  interest.  Canadian 
entomologists  attach  such  an  im¬ 
portance  to  fhe  New  Brun.swick 
campaign,  that  they  devoted  their 
annual  session,  held  recently  in 
Banff,  to  a  discussion  of  the  tech¬ 
niques  and  methods  to  be  used. 
The  project  has  also  been  under 
discussion  at  foresters’  meetings 
held  in  various  parts  of  the  count- 
ry. 


Fredericton,  N.B.  —  An  airfield 
U  being  hewn  out  of  the  wildeiness 
In  the  New  Brunswick  woods  to 
serve  as  operational  centre  for  the 
huge  spraying  project  which  will 
be  launched  in  the  spring,  in  an  at¬ 
tempt  to  save  300  square  miles  of 
Cro'wn  forest  from  insect  devasta¬ 
tion,  according  to  an  announce¬ 
ment  issued  jointly  by  Hon.  R.  .T. 

Gill,  provincial  minister  of  lands 
and  mines,  and  Vernon  E.  Johnson, 

%ice-pre.sident  and  general  man¬ 
ager  of  New  Brunswick  Interna¬ 
tional  Paper  Co. 

The  province  of  New  Brunswick 
and  New  Brunswick  International 
Paper  Co.  are  sharing  the  cost  of 
the  half  million  dollar  attack  — 
largest  ever  undertaken  in  Can¬ 
ada  —  planned  against  the  spruce 
budworm  on  the  headwaters  of  the 
Southeast  TJpsalquitch  river,  in 
Restigouche  county.  Balsam  and 
spruce  .stands  totalling  2.000.000 
cords  are  thi-eatened  with  what 
appears  to  be  certain  death.  The 
Federal  government  is  contribut¬ 
ing  technical  aid  to  the  projei't.  a 
number  of  scientists  having  been 
assigned  to  the  campaign. 

Bulldozers,  graders,  and  other 
levelling  equipment  are  now  racing 
against  winter  to  clear  a  60-acre 
field  in  a  heavily  wooded  area  on 
Ramsay  brook,  the  announcement 
stated.  Two  runways  are  being 
constructed,  one  for  take-off.  1  ■('f'  ■  '  • 
measuring  some  2.500  feet,  and  a 
landing  strip  over  1..500  feet  long. 

The  tW'o  Tunway.s  will  be  balla.-ted 
with  gravel  over  a  width  of  100 
feet. 

Temporary  housing  for  the  100- 
odd  men  required  for  the  opera¬ 
tion  will  be  built  as  soon  as  the 
airfield  is  sufficiently  advanced,  it  ' 
was  also  announced.  Fuel  and  in¬ 
secticide  tanks,  and  maintenance 
equipment  will  be  added  during  the 
winter. 

Fred  J.  Farrell,  resident  woods 
manager  for  New  Brunswick  Inter¬ 
national  Paper,  who  is  directing 
the  construction  and  transporta¬ 
tion  operations,  estimates  that  a 
total  of  2.000  tons  of  material  will 
have  to  be  trucked  over  bush  roads 
to  the  airfield  before  the  spring 
thaws  make  the  roads  impassable. 

The  200,000  gallons  of  formulated 
DDT  required  will  be  hauled  to 
location  in  over  4,000  drums,  with 
a  total  w’eight  of  1.000  ton.*.  Ap¬ 
proximately  30.000  gallons  of  high 
octane  aviation  gasoline  will  be  re¬ 
quired,  plus  a  huge  quantity  of 
miscellaneous  equipment. 

Tse  Two  Dozen  Planes  Moplc  L( 

The  joint  announcement  forecast  Fveondc  Purifv  Offer 
that  as  many  as  two  dozen  light  ^ 

planes  specially  equipped  for  Toronto.  —  The  offer  ol 
spraying  w'ould  be  used  in  the  open-  j  yiilhng  Co.,  to  excht 
ation.  The  200.000  acre  area  has  stiares  for  common  sh£ 
to  be  covered  in  the  three  weeks  Mills  Ltd.,  h 

that  the  budworm  Ls  most  vulner-  extended  to  January  31.  19 
able  to  insecticide,  with  only  the  date  had  been  set 

early  morning  hours  being  suitable 

for  the  application  of  the  poi.son.  .Mao>  U-af  Milling  is  i 
Helicopters  may  also  be  used  to  the  common'.4areholders  oi 
set  down  and  pica  up  biological  piQtu-  12  preference  share.s 
and  chemical  control  men  in  p’ace.s  ,,.;,are  of  Maple  L 

difficult  of  acce.s.'.  tach  two  common  shares  ol 

It  was  explained  that  the  mount-  p,.,,feri-e(i  holder.s. 
ainous  terrain  rendered  bigger 
planes  unsuitable,  a.s  the  aircraft 
must  fly  close  to  the  tree  tops. 

Experience  has  shown  that  land 
aircraft  were  preferable  to  float 
planes.  The  airfield  is  being  built  Edmonton, 
in  the  approximate  centre  of  the  ir.adt-  by  Te 
spray  area,  since  no  other  exi.sting  tha-  it.s  10’:; 
airfields  are  available.  r.e:  ting  th,-  \ 

New  Brun.swuk  Interiiati'inal  Edmonton  rt 
Paper  Co.  has  charged  B.  \V  Flieg-  nieted.  f'o.st 
er,  its  forest  education  director.  00”. 
with  the  ta.sk  of  organizing  and  -A.;  pre.-^en' 
directing  the  operation.  Mr.  Flieg-  under  a  temf 
er  who  i.s  a  former  profes.iur  of  Aiberta  gm 
forest  engineering  at  the  I.'niver-  technicalitie; 
sity  of  New  Bnin.-wick,  ha.<  con-  While  tile 
ducted  extensive  re.search  on  pie-  jiosed  to  go 
Adous  budworm  infe.station.-.  I..  S.  I'ronlena'-  R 
Webb,  chief  fore.ster  of  New  being  delivei 
Brunswick  International  Co  .  who  refinery  and 
is  participating  actively  in  the  pro-  Inter-Provin 
ject,  i.s  mo.st  familiar  with  the  The  .six-iiu 
damage  wrought  by  the  in.-<ect  in  lapacity  of 


I  Winnipeg, 
j  Canadian  Companies  will  contrib¬ 
ute  $350,000  as  initial  payment  to 
a  newly  instituted  profit-sharing 
retirement  and  welfare  program 
for  its  1,500  employees  across  Can- 
I  ada.  Announcement  of  the  pro- 
!  gram  was  made  to  Marshall-Wells 
:  employees  at  meeting.s  held  at  the 
I  various  branches  of  the  company 
from  Port  Arthur  to  Vancouver,  by 
J.  H.  Moore,  chairm.an  of  the  board 
of  Marshall-Wells  Canadian  Com¬ 
panies  and  president  of  the  Marsh¬ 
all-Wells  Company  in  the  Ignited 
States. 

The  three-part  program  resulte<l 
from  a  long  study  of  exi.sting  i 
forms  of  retirement  security  and 
embraces  means  of  employee  ben-  ' 
efits  not  found  in  moat  other  plans,  ! 
Mr.  Moore  stated.  The  program 
will  provide  for  an  employee  pen¬ 
sion  plan,  welfare  benefits,  and 
group  life  insurance.  It  will  apply 
to  all  employees  of  Marshall-Wells  , 
and  their  subsidiary  companies  of 
International  Laboratories  Limited  ■ 
and  Marmac  Oil  Co.  Limited. 
Structure  of  the  program  calls  for 
Marshall-Wells  to  contribute  an¬ 
nually  15  per  cent  of  the  com-  j 
pany’s  net  profits  before  taxes, 
which  this  year  means  as  much  as  ' 
$450,000.  Employees  contribute  3 
per  cent  of  their  annual  earnings.  ^ 

J.  F.  McMullen,  president  of  the 
Marshall  -  Wells  Canadian  Com¬ 
panies.  explained  the  employee 


October  Output  Down 
Furnaces  and  Stoves 


October  Retail  Trade 
Up  9  p.c.  From  1950 

Ottawa.  —  Value  of  Canada’s  re¬ 
tail  trade  in  October  was  $902,- 
380,000,  an  increase  of  nine  per 
cent  over  the  corresponding 
month  last  year.  Cumulative  sale.s 
for  the  first  10  months  of  this 
year  were  up  by  an  estimated  12 
per  cent  over  the  similar  period 
of  1950. 

All  provinces  had  increased 
sales  in  October  as  compared  with 
a  year  earlier,  largest  gains  of  16 
per  cent  and  13  per  cent,  respect¬ 
ively,  being  shown  for  Saskat¬ 
chewan  and  Quebec.  Among 
other  areas,  advances  ranged 
from  four  per  cent  in  British 
Columbia  to  nine  per  cent  in  Al¬ 
berta. 


Leo  H.  Timmins  Herbert  A.  Cresswell 

At  a  special  shareholders’  meeting  of  Reliance  Insurance 
Co.  of  Canada,  at  company’s  head  office  in  Montreal.  Herbert  A. 
Cresswell  and  Leo  H.  Timmins  were  elected  to  the  board  of  direc¬ 
tors  bringing  the  total  number  of  directors  to  11,  seven  resident 
in  Montreal.  Mr.  Timmins  is  president  of  Chromium  Mining  & 
Smelting  Corp.:  vice-president  of  The  N.  E.  Timmins  Corp.; 
director  of  Hollinger  Consolidated  Gold  Mines,  Iron  Ore  Company 
of  Canada.  Noranda  Mines  Ltd.,  Canadian  Copper  Refiners  Ltd,, 
Canada  Wire  &  Cable  Co.  Ltd.,  Algoma  Steel  Corp.  Ltd-,  and 
others,  Mr.  Cresswell  is  vice-president  and  assistant  general 
manager.  Canada  Steamship  Lines;  vice-president  and  director  of 
Century  Coal  Co.  Ltd.,  North  Shore  Supply  Co.,  Ltd.;  director, 
Davie  Shipbuilding  &  Repairing  Co.,  Ltd.,  Canadian  Shipbuilding 
&  Engineering  Co.,  Ltd. 


Cailadian  manufacturers  pro¬ 
duced  54,264  stoves  of  all  kinds  in 
October  as  compared  with  66.168 
a  year  earlier,  and  7.556  warm 
air  furnaces  against  11,040. 

Among  the  stoves  made  in 
October  were  1.843  gas  cooking 
stoves  and  ranges  compared  with 
4,453;  1,593  gas  heating  stoves 
and  space  heaters  compared  with 
2,103;  5,427  electric  cooking  stoves 
and  ranges,  35  amperes  and  over, 
compared  with  14,188;  715  electric 
rangettes  compared  with  2.555; 
139  fuel  oil  (distillate)  cooking 
stoves  and  ranges  compared  .with 
413;  and  18.253  fuel  oil  (distillate) 
heating  stoves  and  space  heaters 
compared  with  8.622. 


Intensive  Oil 
Search  in  Sask 


at  Highwater, 
Que.,  amounted  to  25,501,389  bbls. 
Pipeline  deliveries  to  terminals  at 
Alberta  in  the  seven  months  am¬ 
ounted  to  7,,539,93.5  bbls.,  Saskatch¬ 
ewan  5.540,227,  Manitoba  8.904.- 
510  and  Quebec  2.5.462.089.  Man¬ 
itoba  deliveries  included  6.903,860 
bbls.,  to  the  Lakehead  Pipe  Line 


pension  plan  as  one  designed  to 
provide  maximum  financial  secur¬ 
ity  for  later  life  at  the  least  cost 
to  the  employee.  The  company 
will  contribute  out  of  its  1951  prof¬ 
its  but  employees  will  not  be  re¬ 
quired  to  contribute  until  January 
1.  1952.  Benefits  are  retroactive 
to  December  1  of  this  year.  Re¬ 
tirement  age  under  the  plan  is  65 
for  men.  60  for  women,  but  a  spe¬ 


cial  feature  enable.^  an  employee, 
with  the  consent  of  the  company, 
to  continue  to  work  and  participate 
in  the  profit.s.  By  arrangement 
there  will  be  no  age  limit  applying 
to  those  joining  the  plan. 

The  employee  Welfare  Plan, 
when  completed,  will  provide  sick¬ 
ness,  accident,  hospitalization,  and 
medical  benefits,  all  free  to  em- 
plo\-ees  who  have  joined  the  pen- 


Regina.  -  About  $,300005)00 
will  be  .spent  in  10.52.  it  is  estimat¬ 
ed.  in  the  search  for  oil  in  Saskat¬ 
chewan  and  most  of  the  money,  it 
is  indicated,  cwill  go  for  drilling. 
In  1951  oil  companies  spent  an 
estimated  $20,000,000  in  the  prov¬ 
ince.  The  expenditure  in  19,50  was 


Sion  plan  or  who  have  signified 
their  intention  of  doing  so.  The 
Group  Life  Insurance  policy  in 
effect  since  1928  is  being  amended 
to  provide  increased  benefits  for 
employees. 


In  1941  eight  Canadian  cities  had 
populations  in  excess  of  100.000; 
in  1951  the  number  had  increased 
to  thirteen. 


Commonwealth  Petroleum  Ltd., 

Seismogr.iph  work  involving  annual  meeting  in  Calgaiy  on 
surfai  e  e.xploration  of  underground  Monday  Decembei  24th  at  10  a.m. 
rock  formations  —  will  continue  at 
least  the  same  tempo  as  this  year 
and  will  likely  increase. 

Tnderground  drilling  will  be 
.scattered  through  the  province. 

But  much  of  it  will  be  in  the  Wil- 
iston  Basin  area  in  the  .southern 
iection.  The  Willi.ston  Basin  is 
considered  favor.able  for  the  find¬ 
ing  of  oil  and  finals  have  been 
made  in  it  in  North  Dakota  and 
Montana. 

There  \w;il  be  considerable  drill¬ 
ing  along  a  line  extending  roughly 
from  the  southeast  comer  of  Sas¬ 
katchewan  to  the  northwest  area. 

More  than  70  wildcat  exploration 
wells  have  been  drilled  in  Saskat¬ 
chewan  this  year  and  more  than 
200  core  holes  have  been  put  down. 

Approximately  45  geophysical 
crews  have  been  operating  in  the 
province  doing  preliminary  explor¬ 
ation  work.  Work  has  been  ham¬ 
pered  by  adver.se  weather  condi¬ 
tions  which  slowed  trucking  oper- 


A  MILLION  DOLLAR  ITEM 


Texaco  Pipeline  From 
Wizard  Field  Completed 


To  back  them  up,  these  experts  had  to  hava 
money  behind  them.  Money  for  research  .  .  .  tor  mate¬ 
rials  .  .  .  for  buildings  .  .  .  for  equipment.  A  great  deal 
of  money — a  million  dollars  was  only  part  of  the  cost. 

We  at  Cominco  invested  millions  to  improve  our 
products,  to  develop  new  ones.  We  know  that  such 
investments  pay  off  ...  in  the  growth  of  Cominco  .  . « 
and  In  better  goods  for  the  Canadian  consumer. 


Long  before  he  bought  it  at  the  five-and-ten,  a 
group  of  experts  worked  continuously  and  painstak¬ 
ingly  to  find  out  how  to  produce  the  pure  lead  and 
tin  that  went  into  its  making. 


COMINCO 
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full  r«»lour,  is  the  dramatic  story  of  Cominco 
without  rharge.  Write  to  Cominro*  Trail,  B.C.) 
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Merry  Christmas! 
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The  Western  Oils 


Pipeline  to  Coast  Important  Factor  in  Oil  Outlook 
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CALGARY  —  The  pipeline  aeross  the  mountains,  to  a 
flock  of  new  refineries  yet  to  be  built  and  backed  by  a  mount¬ 
ing  production  potential  in  Alberta,  will  make  a  tremendous 
difference  to  the  oil  industry.  When  finished  it  will  auto-  j  s„iphiii 

matically  add  about  75,000  barrels  daily  to  the  flow  from  the  I  itarvu Me.'-  ‘ . 

fields  and  will  substantially  raise  the  allowable  daily  rate  at'  ltils.'“M.iuis  .. 
many  a  well.  Trans  Mountain  Oil  Pipe  Line,  in  its  own  way,  j 
way,  will  prove  to  be  as  important  a  factor  as  the  major  line  j  j 
from  Edmonton  to  the  Great  Lakes  has  been. 

Two  years  from  now,  added  to  the  further  increased 
capacities  of  the  Interprovincial  Pipe  Line,  the  new  pipeline 
will  help  solve  many  of  the  industry’s  marketing  problems. 

Some  weeks  ago  The  Financial*  ^  ’  ~~ 

Times  discussed  the  need  for  just  i  which  is  equal  to  the  rate 

such  transportation  facilities. 

There  is  good  reason  to  expect 
that  the  Tran.s  Mountain  line  will 
not  be  the  last  one;  nor  that  it  will 
be  confined  to  Its  presentl.v  plan¬ 
ned  capacity  of  T.'i.OOO  barrels 
daily. 

The  Pacific  Northwesteni  states 
have  neither  gas  nor  oil  of  their 
own.  With  the  .steadil.v  growing 
need  for  oil,  both  by  industry, 
shipping  lines  and  domestic  con¬ 
sumers  and  the  increasing  need 
for  gasoline  in  the  northwestern 
defence  scheme,  the  sea  ports  from 
Seattle  to  Prince  Rupert  may  ulti¬ 
mately  be  .serv'ed  with  Canadian 
crude  oil,  just  as  the  eastern  Can¬ 
adian  demands  continue  to  be  serv¬ 
ed  with  crude  oil  from  the  New 
England  states. 

#  ¥  ¥ 

There  are  occ;isional  tears  be¬ 
ing  shed  about  the  fact  that,  for 
almost  three  years  now.  no  new 
major  field  has  been  di.scovere<l  in 
Alberta.  To  that  extent  every¬ 
body  appears  to  have  become 
spoiled.  A  half  a  dozen  smaller 
fields  actually  can  be  just  as  im¬ 
portant  as  one  major  strike,  Al¬ 
berta  as  well  as  some  areas  of 
B.C.  and  Saskatchewan  have  given 
us  cxinsiderably  more  than  half  a 
dozen  good  minor  fields  for  each 
major  strike  made  in  the  past 
three  years.  As  a  matter  of  fact 
the  addition  to  the  total  potential, 
as  brought  about  by  the  hundreds 
of  smaller  strikes  made  in  the  past 
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'  of  1.0  million  barrels  a  year.  Home 
\  Oil’s  holdings  of  productive  acre- 
■  age  is  not  widely  scattered.  The 
bulk,  still  comes  from  Leduc 

;  and  Woodbend,  about  40%  from 
Turner  Valley  holdings  where  the 
i  company  is  one  of  the  .strong  orig¬ 
inals,  and  the  rest  is  divided  be- 
'  tween  Redwater  and  Camro.se  , 
fields.  Turner  Valley  is  by  no  i  New 
means  finished  as  a  field  in  which 
growth  is  still  possible.  Home  Oil 
is  currentiy  drilling  a  new  well 
there  and  other  companies  are  also 
looking  over  possibilities  of  ex¬ 
tending  both  the  production  in  the 
known  field  and  of  finding  possible 
extensions. 

* 

The  Mujeau  L.ake  area,  about  40 
miles  north  of  Edmonton,  is  get¬ 
ting  further  tests  b.v  Texa<'0  and 
M<-Coll-Kronteiiac  teams.  The  first 
well  drilled  there  by  this  team  •  |i,.|i 
was  a  wet  gas  well  which  give.s  I  C/'iin.  <  m 
promi.se  of  more  interesting  things  , 
to  come,  (ieneral  I’ele  is  drilling  ;  l‘|■r.^h^ 
contractor  for  this  new  test,  B-2, 
about  one  mile  west  of  the  dis¬ 
covery  well,  Texaco  Majeau  Lake 
No.  2.  The  gas  rating  of  this  well 
was  about  9.5  million  cubic  feet 
daily. 

¥  *  ¥ 
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Commonwealth  Pet. 
Earnings  Show  Drop 

Vancouver. — Net  profit  of  Com¬ 
monwealth  Petroleum  Ltd.  for  the 
fiscal  year  ended  September  30 
amounted  to  $398,783  or  20  cents  a 
share  against  $550,758  or  28  cents 
a  share  for  the  previous  fiscal 
year. 

F,  F.  Reeve,  president,  states  in 
report,  that  investment.s  in  mar¬ 
ketable  securities  of  other  com¬ 
panies  of  the  amount  of  $137,528 
are  inclined  in  current  .'ussets.  In 
the  statement  for  the  year  ended 
September  30,  19.50,  investments  in 
marketable  securities  of  other 
companies  at  a  cost  of  $173,069 
were  included  with  investments. 
Market  value  of  these  holdings  was 
$225,629  at  September  30,  1951, 
and  $226,161  at  September  30, 
1950.  He  explained  these  were 
investments  outside  of  .subsidiaries 
and  were  available  for  general  ex¬ 
penditures  when  needed. 

While  curreint  as.set.s.  he  pointed 
out.  are  quite  fluid,  it  has  been  ne- 
ce.ssary  to  u.se  practically  all  the 
income  to  a.ssi.st  .subsidiary  com¬ 
panies.  This  has  been  well  rewai  d- 
ed  a.-<  evidenced  by  dividends  re¬ 
ceived,  particularly  during  the  last 
two  years. 

These  expenditures  left  insuffi¬ 
cient  funds  for  development  and 
(lireclor.s  now  deemed  it  advi.sable  ! 
to  consolidate  the  major  subsid- 
iarie.s  to  permit  development  of 
oil  laiid.-^.  A  con.solidation  proposal 
will  be  placed  before  stockholders 
for  con.sideration. 
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Pari.lla  (( 

Tlie  Joseph  Lake  area  in  which  a  i  1'“"  .'V*’’** 
number  of  gi’oups  have  been  active  I  i-,,,.  ..\ni,.|i,  iiii 
for  .some  .i^ime  and^with  gMod  re-  ;  .  _  . 

.suits,  i.s  getting  a  bigger  share  of  I  E.\ER<T.'i*K 

the  interest  of  Jet  OiTs  Ltd.  Jet  j  - 

has  taken  another  5%  of  the  Cam-  ‘  Kippen  &  Co. 
three  years,  has  made  it  pos.sible  i  bridge-New  British  Dominion  quar-  cised 
to  think  in  terms  of  long-term  ter  section  and  the  four  oil  pro-  of  Jet 
heavy  output  from  the  province  n.s  ,  diicers  located  thereon,  bringing  '  share  net  to 

Jet’s  total  to  lOCr.  The  team  now 
divides  this  productive  holding  a.s 
follows:  Jet  Oils,  10%:  Coinhridge 
Oils,  .50'^!:  Devon  Lediic  15%  and 
New  British  Dominion  25'",.  The 
Joseph  Lake  po.s.sibilitie.s  are  still 
subst.antial  and  acreage  in  the 
general  area  has  been  taken  up 
fast  in  tlie  pa.st  few  months. 


JET  OPTIO.N 


Inc.  have  exer- 


I  Home  Oil  Production 

4.200  Barrels  Daily 

Vancouver.  -  Production  by 
Home  Oil  Co.  Ltd.  is  averaging 

4.200  net  barrels  of  crude  oil  daily, 
an  annual  rate  in  excess  of  1..500,- 
000  barrels. 

R.  B.  Curran,  in  his  first  letter 
to  .siia reholders  since  he  became 
president  in  October,  says  40%  of 


the  option  on  50,000  shares  ; 

Oils  Ltd.  at  50  cents  per  ,  r^duc-Woodbend. 


a  whole. 

45  ¥  ¥ 

The  Williston  area,  whicli  a  few 
weeks  was  given  a  strong  shot  in 
the  arm  by  Federated  Pete  when 
this  company  moved  across  the 
Montana  line,  is  now'  getting  a  play 
al.so  from  Calvan.  The  latter  com¬ 
pany  has  bought  outright  4.700 


treasury. 

,  December 


the 
The  option 
15.1951. 


company  s 
was  due 


¥  ¥  45 

The  Bonn.N'ville  area  is  gradually 


wood,  and  that  completion  i.s 


acres,  not  far  from  the  centre  of 
activities  which  increases  the  com¬ 
pany’s  share  of  the  Williston  area  ;  being  dotted  with  holdings  of  com-  ;  .scheduled  for  the  fall  of  1952 
a.s  a  w'hole,  for  the  company  has  '  panics  interested  in  the  shallow 
al.so  .substantial  acreage  on  the  vvell  drilling  possibilities.  In  many 
Saskatchewan  side  of  the  border  ;  .sections  1200  to  1400  feet  appears 
in  what  Is  knowm  as  the  northern 
section  of  the  Williston  pool.  Drill- 


slight  ly  more  than  10';'r  from  Red- 
water,  with  the  balance  from  Cam- 
rose. 

Mr,  Curran’s  letter  to  sharehoM- 
ens  accompanies  cheques  for  a  div¬ 
idend  of  25  cents  per  .share,  carry¬ 
ing  forward  the  rate  of  the  past 
Announcement  Is  made  by  The  '  four  year.s.  This  favorable  posi- 
Briti.sh  American  Oil  Co.  Ltd.  that  i  hf*  points  out.  wa.s  made  pos- 
the  keel  of  its  new  $4. .500, 000  lake  '‘hie  by  the  company’s  .sucees.sful 
tanker  has  been  laid  at  Colling-  j  development  of  a  crude  oil  produc-  ! 


Keel  Laid  For  New 
B-A  Oil  Lake  Tanker 


ing  which  has  been  exceptionally 
favorable  in  the  Montana  locations, 
has  produced  nothing  much  beyond 
indications  on  the  Canadian  side. 

¥  ¥  ¥ 

Relburn,  w'hich  marketwise  still 
looks  like  a  bit  of  a  sleeper,  has 
done  well  in  its  recent  treasur.v 
stock  .sale.  It  has  raised  over  $1,- 


The  ship  w’jll  be  steam  turbine 
;  i  driven,  will  have  a  deadweight  lon- 
,  .  .  ,  .  ^  nage  of  15,880  tons,  a  top  speed  of 

to  be  sufficient  tyeach  productive  1  equipped  with 

horisons.  Ko.vallte,  Tor  Ainencan 


and  Tri-Tor  are  now  being  joined  j 
by  Western  Aslile.v  Minerals  which  j 
has  just  come  to  a  development  ' 
agreement  with  Royalite.  concern¬ 
ing  about  90.000  acres.  The  com-  I 
pany  will  have  a  22 interest,  , 
the  balance  going  to  Royalite  and  1 
others.  Tank  farms  have  alread.v  | 
been  erected  to  accommodate  the  j 


radar,  automatic  pilot  and  all  other 
modern  aids  to  navigation. 

Robert  E.  Kepke,  vice-president 
of  the  company,  points  out  that  the 

115, 000, barrel  tanker  will  be  used  ,  ,  j  ^  1 

.  ,  .  „  ,  .,1  eompanv  has  developed  one  or 

to  transport  Canadian  crude  oil;.  '  ,  _ ! 


tion  in  the  Turner  Valley.  Leduc- 
Woodbend,  Redwater  and  Camrose  \ 
fields.  ! 

During  latter  half  of  3951,  Home  j 
Oil  shared  in  nine  new  producing  i 
oil  wells  in  the  Camrose  and  Wood-  ; 
bend  fields.  At  present  one  well  | 
is  being  completed  in  Turner  Val- 1 
ley  and  two  are  being  drilled  in  the  | 
Woodbend  area.  Mr.  Curran  adds 
that  during  recent  months  the 


700,000  in  additional  funds,  from  ;  growing  production  from  Tor  wells 
•he  sale  of  616,000  shares  taken  up  and  pipeline  plans  are  now  being 


b.v  Midland  Seciirith-s,  Burns 
Brothers  &  Denton  and  I,.  J.  Beaii- 
bien  A  Fie  Ltd.  The  price  paid 
wa.s  $2  a  share  for  216,000  shares 
previously  optioned  and  $3.05  a 
share  for  400,000  shares. 

¥  ¥  ¥ 

Foinmonwealtli  Pete  reports  net 
earnings  of  $398,000.  or  20  cents  a 
.share.  Most  of  the  company’s 
revenue  i.s  from  dividends  of  sub¬ 
sidiary  companies,  whicli  this  year 


studied.  This  is  in  the  eastern 
section  of  Alberta  not  far  from  the 
Lloydminster  field.  The  oil  pro¬ 
duced  here  is  a  heavy  crude. 

¥  ¥  ¥ 


from  Superior.  Wis..  terminal  of 
the  Interprovincial  Pine  Line,  to 
British  American’s  refinery  at 
Clarkson.  The  new  vessel  will  bring 
to  20  the  number  of  ocean  and  lake 
tankers  owned  b.v  and  under  chart¬ 
er  to  the  compan.v. 


more  favorable  prospects  on  which 
drilling  operations  are  contemplat-  j 
ed  during  the  early  part  of  1952. 


211,828  Acres  of 
Sask.  Land  Taking 


coN.s.  roRD.xsr.v  oils 

Wilray  Securilie.s  have  taken  up 
,  100,000  shares  of  Consolidated 
Al.so  active  in  the  Joseph  field  ^  CQj.,ia.sun  Oils  Limited  stock,  due 


is  Superior  Oils  of  Canada.  During 
November,  ttie  company  derived 
77,000  barrels  from  59  wells  in 
the  area  and  a  drilling  program 
is  now  being  outlined  to  extend 
the  field’s  boundaries.  The  .lo- 


were  somewhat  lower  due  to  tlie  .sejili  Lake  jhpeline  to  Edmonton 
policy  of  these  companies  to  jilow 
earning.s  back  to  a  gre.it  extent 
into  development  of  new  fields  and 
wildcats,  ('oniinoiiwealtli  also  bad 
e  production  revenue  of  $121,000. 

A  sound  report  has  also  been  is- 


under  option  on  December  15.  at  $1 
a  share,  aceording  to  cduipany 
president  Colin  A.  Campbell, 

This,  he  points  niil,  leaves  300.- 
000  shares  still  under  option:  100,- 
000  at  $1  due  February  16:  100,000 
at  $1.25  due  April  15;  and  100,000 
at  $1.25  due  June  15. 


.sued  b.v  Home  Oil  which,  in  an  in¬ 
terim  statement  on  developments, 
shows  that  currentl.v  production 
amounts  to  about  4.200  barrels 


has  now  I'ommenced  operations, 
the  comiiany  having  a  10%  in¬ 
terest  in  this  system.  Of  the  72  '  having  a  value  of  $2,303,000.  the 
wells  drilled  by  the  company  in  •  company’.-!  share  was  $320,000.  or 
thi.s  field,  sixty  three  were  pro-  i  about  36%  of  what  has  been 
diicers  and  only  seven  were  out- :  spent  to  date  011  the  development 
right  failures.  Saltwater  problems  '  of  this  field.  Wlieii  the  full  cost 
are  being  met  in  two  other  wells,  of  development  ($891.0001  has 


Of  a  recovery  from  these  wells 
totalling  801,000  barrels  of  oil. 


Put  Seagram’s  "83”  to 
the  water  te.st.  Water, 
plain  or  sparkling,  reveals  a  whisky's 
true,  natural  flavour  and  bouquet. 

Seagram’s  “83** 

ScQprttm's^^^^  Surf 


been  recovered 
share  of  the  net 
17>i%  compared 
ent  25'; . 


the  eomiiany’s 
revenue  will  be 
with  the  pres- 


1  Regina.  --  A  total  of  211.828 
;  acres  of  Crown  permits  were  taken 
'  out  in  .southeastern  Saskatchewan 
j  in  the  pa.st  week  with  Imperial  Oil 
■  Ltd.,  taking  the  largest  acreage. 
That  Company,  took  out  permits 
I  for  more  than  83,000  acres  about 
j  20  miles  we.st  of  the  Manitoba 
;  Boundary.  ! 

Sun  Oil  Co  got  a  60,640  acre  j 
spread  about  45  miles  southeast  of 
I  Regina.  Cordillera  Petroleums  Ltd. 
i  of  Calgary  acquired  the  remaining 
i  68.080  acres  located  about  50  miles 
i  north  of  the  inrejn.itional  hoiind- 
i  ary  and  a  little  ea.si  ami  south  of 
I  the  Sun  Oil  <5).  spread. 

FEDER.XTED  PETROLEI  MS 

■An  additional  50,000  .shares  of 
Federated  Petroleum.s  Ltd.  have 
lieen  sold  at  .$7.50  a  .share.  Issued 
capital  is  2.643.860  stiares.  le->ving 
,  2.356.140  .share.s  in  tiie  treasury.  , 


Eighth  Producer  For 
Tor  -  American  Oils 


Tr.NBSTEN  (lET.S  S42.1)00 

Paymeni  has  been  received  cov¬ 
ering  30.000  .share.s  of  Tung.sten 
Tlie  eiglit  producing  oil  well  of  ;  Corp.  of  Canada  Ltd.  at  50  cents, 

comi'fi.sing  the  balance  of  the  De- 
rembei  3rd  opiioii  in.stalment,  to¬ 
gether  with  ail  additional  45,000 
■shares  at  60  cents  a  .share,  to  apply 
on  the  .March  3rd.  1952.  option  in¬ 
stalment.  under  the  underwriting 
and  option  agreement  with  Had 
Traders  Limited,  dated  May  lUh, 


Tor  American's  growing  new  oil 
and  ga.s  field  near  Bomiyville,  .Al¬ 
berta  was  brought  in  this  week. 
Oil  was  .struck  at  less  than  1,500 
feet,  a.  similar  shallow  depth  a.s 
those  of  the  other  oil  producers  in 
the  Bonny ville  field.  The  quality 
of  heavy  crude  oil  i.s  similar  to 


'  Tor-.Am’.s  other  seven  producing  j  1951  as  amended,  l.s.siied  capital 
wells.  With  the  large  gas  well  j  is  2,045,005  sh.are.s.  leaving  1,954.- 
■  previously  completed,  the  total  of  :  995  shares  in  the  treasury. 

'  the  Tor-Am  field  at  Eonnyville  i.s  ;  - - 

!  now  nine  wells.  |  SIOM.X  PKODITTIOV  OI  F 

j  Denton  Spencer  Co.  reported  the  [  Sigma  Stines  (Quebei-)  Ltd.  re- 
eiectrolog  of  the  well  indicates  .sub-  ports  value  of  production  for  No- 
i  stantial  commercial  production. 

I  and  casing  i.s  now  being  run,  and 
inimp  and  storage  tanks  in.stalled, 

I  Tor  American’.s  president,  Clif- 
i  lord  R.  J.  Smith,  i.s  now  in  Bnn- 


nyville  supervi.sing  construction  in 
connection  with  installation  of  10.- 
000  baix-ell  oil  tanks,  the  C.\R  .spur 
line  into  pro|)erty.  and  the  loading, 
;  ami  other  platforms  prior  to  the 
;  insliillal ion  of  the  oil  treating 
plant. 

('ompany’s  drilling  i  ig  has  now 
.  been  nuAed  to  the  new  Tor  .Anier- 
■  ican  drilling  location  on  the  Royal- 
i  ite  reservation.  Drilling  of  the 
1  first  of  four  wells  to  test  the  Col- 
I  ony  Sami  formation  has  commenc- 
'  ed  on  the  "Ostachek  Farm"  on  the 
95, 196-acre  c  r  o  w  n  reservation 
niimhcr  1216,  about  2 
I  Bonnvville.  i 


vember  of  $232,440  .against  $238  - 
870  in  Oc'tobcr  and  $232,579  in  No¬ 
vember  last  year,  Dtiring  month 
under  review  tliere  were  35.160 
tons  of  ore  milled  with  average  re- 
coveiv  of  $t>.6l  a  ton  comp.ired 
with  the  preci'iling  month’s  36.270 
Ions  ami  n-covei  v  of  $6..5ti  a  ton. 

For  the  II  inonllis  of  this  yeai 
lei'ovcis'  stood  at  .S'2..'i27,62 1  from 
nulling  of  ;jsi.96i(  t on.s  of  o!'e,  an 
average  leiovery  of  $6.57  per  ton 
compared  wdh  last  year’s  .$2.5S0,- 
;:66  fiom  3.88. .559  ton.s,  an  average 
of  $6.64  per  ton. 


<'';uiada's  official  eost-of-living 
index  advanced  0.4  per  cent  from 
190.1  to  191  2  between  October  1 
ami  November  1  .All  groups  ex¬ 
miles  from  I  cept  homefnnii.shing.s  and  services 
I  moved  higher. 


This  iM«uc  having  beeu  sold,  this  advcrtisemciit  appears  as  a  matter  of  reeord  only. 

Afic  Issuet 


1,000,000  Shares 

ALTEX  OILS  LIMITED 

Incorporated  March  16t  1951^  under  the  Companies  Act  of  Alberta 


Shares 

Shares 

Shares 

Shares 

Shares 


CAPITALIZATION 

Authorized  (without  nominal  or  par  value)  -  --  --  --  --  4,000,000 
Issued  for  cash  -  --  --  --  --  --  --  --  --  --  450,005 

Issued  for  Properties  and  Escrowed  -  --  --  --  --  --  -  500,000 

Present  Offering  -  --  --  --  --  --  --  --  --  -  1.000,000 
To  remain  in  the  Treasury  -  --  --  --  --  --  --  --  2,049,995 


PROPERTIES 

This  Company  has  interests  In  producing  properties  including  a  33}/^%-8hare  in  a  well 
at  Redwater;  varying  interests  in  proven  gas  properties;  and,  in  association  with  General 
Petroleums  of  Canada  Ltd.,  Superior  Oils  of  Canada  Ltd.  and  others,  an  interest  in  a 
wide  spread  of  acreage  in  west  eentral  Saskatchewan  now  under  development. 

The  Company  intends  to  participate  in  the  early  development  of  these  properties  and 
to  join  with  others  in  squiring  further  promising  oil  and  gas  properties. 

OFFICERS  >^ND  DIRECTORS 

rODY  R.  SPENCER  Oil  Company  Executive,  Calgary  -  .  - 

HARRY  E.  HOWARD  ------  Cliartererf  Accountant,  Calgary  -  -  - 

WILLIAM  JEFFREY  ------  Oil  Company  Manager,  Calgary  -  -  -  - 

R  ALPH  L.  BINNING  ------  Oil  Company  Executive,  Calgary  -  -  - 

J.A.AIES  CARVER,  Jr.  ------  Insurance  Manager,  Calgary  -  -  -  .  - 

Consulting  Engineer  -----  Dr.  J.  O.  G.  S.4NDERSON 


-  -  President 

-  -  Secretary 

-  -  Director 

-  -  Director 

-  -  Director 


Registrar  and  Transfer  Agent 
CROWN  TRUST  COMPANY 
Calgary,  Montreal,  Toronto,  Vancouver 

PRICE;  50  cents  per  Share 

Pro9p€Ctuz  furnished  on  requent 


HALL  SECURITIES  LIMITED  RALPH  M.  SMITH  INVESTMENTS  LTD. 

VANCOUVER  fr  j  BRENNAN  &  CO.  LTD.'  calgary 

ST.  JOHN,  N.B. 


CANADIAN  ALLIANCE  CORPORATION  LTD.  J.  C.  ROGERS  &  CO.  LTD. 

MONTREAL  MONTREAT, 


copper  mill— a  reliable  source  for 
hif^st  quality  copper,  bronze  and 
brass  mill  products 


Noranda  gives  you  a  source  for  high  quality  sheet,  tod,  wire  and  tubia|i 
lo  satisfy  every  need . . .  anywhere.  | 

Careful  laboratory  supervision  of  mill  processing  assures  you  af  th#| 
proper  composition,  temper,  surface  quality  and  uniformity  that  meaa 
economical  fabrication  and  dependable  performance  of  your  oroductt.  ^ 

NORANDA  offers  o  eomplett  tine 
of  Brass  Mill  Products 


SHUT— Brest,  bronar.  copper,  nickel  tilvw  is  fhrnished  in  rolls  and  flat 
lengths  to  meet  requirements  for  deep  drawing,  spinning  and  forming;  copper 
in  rolls  and  flat  strips  for  building  construction  and  the  fabrication  of  guttcra 
and  leaders. 


ROD  —  Free*iurning  brass  rod,  carried  in  stock  at  the  mill,  is  made  in  a  range 
of  sizes  for  the  manufacture  of  screw  machine  items  and  other  products. 
Corrosion-resistant  Naval  Brass  Rod,  and  rod  for  hot  forging  are  also  pro¬ 
duced.  Bronze  Welding  Rod  for  repairing  iron  and  steel  parts  and  building 
up  worn  surfaces,  is  manufactured  in  several  alloys. 


WIRE— Brass  and  silicon  bronze  alloys  m  wire  form  in  a  range  of  sizes  svitb 
temper  and  surface  suitable  for  making  cold-headed  bolts,  Ktews,  rivets, 
miscellaneous  upset  parts,  or  for  wire  forming  operations. 


TUBING— Copper  Water  Tubing  for  plumbing,  heating  and  fuel  oil  lines; 
Red  Brass  Pipe  for  plumbing;  Tubing  with  special  tempers  for  fabrication 
purposes;  Condenser  and  Heat  Exchanger  Tubing  for  power,  marine,  petro- 
icuin  refining,  chemical  and  processing  plants;  copper  and  brass  Sugar  Tubes. 


No^^^t* 

NORANDA  COPPER 
AND  BRASS  LIMITED 


MILLS  AT  MONTREAL  EAST 
Montrool  Solos  Offico— 

P.  O.  Boa  2049, 

Flaca  D'Armos,  Monlrtol,  QuabtC} 
Toronfo  Solos  Offfco^ 
dank  of  Nova  Scotia  Bl  dg. 
Toronto.  Ontario 


BRASS  •  COPPER,  t  BRONZEx^**  SHEET  >•  ROD  •  WIRE  •-.TURIEMR 
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Hen.l  Ppr  Cm 

11'., 

0 

17 

21,6'.’ 

.7.00 

do  pfd 

SO 

6.7 

70 

1,19 

l.'OR 

Hinde  xC-Dauch 

72 

1,7 

28': 

7.17 

0.7.7 

H  Smith  Cm 

26 ' ... 

27 

24 

28  1  1 

2C0 

do  pfd 

.70 ' ., 

17 

4  4': 

7.79 

7.00 

Inter  Ppr  I'm 

61 

77  '4 

49 

299  77 

ICO 

do  pfil 

117 

107 

109 

*9  99 

.70  B 

.Mac.Millan  'A' 

70  'a 

9'.., 

2.7 

7  1  1 

.70  R 

do  B' 

70  '4 

7  '4 

27 

1.7  II 

7  .70- 

.Mersey  Ppr 

116 

.70 

SS 

1  09 

2.00* 

Min  itOnt  Ppr 

71  '4 

17': 

27 

2  2.7 

1.70 

Powell  River 

29  'a 

2'"a 

26  I4 

I.I2 

I..70B 

Price  Bros  Cm 

76 '', 

2.7 

72 'a 

ISI  7.7 

1  00 

do  pfd 

11)1 

91 

94 

I.S6 

6(1 

Rollad  Ppr  Cm 

21  '4 

6 

18': 

21.12 

1.27 

do  pfd 

S9 

7.7 

1.11 

St  Lawr  (*orp 

19 

12': 

40 '>4 

119 

11.60* 

.1  C  Wilson 

1  1  '4 

S ' : 

8'''4 

IRON.  STEEL.  ELECTRICAL  SECCRITIES 

7  16 

•Mgoma  .Steel 

.79 ' 2 

1 7  ■'  4 

IS': 

2  (>S 

.70“ 

.\mal  Elect 

I  1 

1 

n'4 

1  2S 

ICO 

Atla.s  Steel.* 

•-’4 

7': 

20'* 

0.87 

O.SO 

Beatty  Bro.s 

1 1 

p  I4 

9 '.4 

.7.10 

ICO 

J  Bertram  A' 

24'2 

12 

o.ss 

.20B 

do  'B' 

12 

6'', 

0  10 

10 

Bickle-Sgrv  ; 

2.00 

I..70 

1.70 

2.6S 

l.OOB 

Burlington  .Stl 

•1" 

11  '. 

•20': 

1  70 

.1.7 

Bur  Dv  Dk  A' 

97, 

7 

S'. 

2  9.7 

1,.70B 

Can  FA'F  'A' 

77 

0.7 

72’: 

,7.8S 

7.00* 

do  'B' 

1 10 

10 

1 1.7 

7.21 

1.20 

('an  Iron  Fries 

7.7 

19 

20 

0.78 

0..70 

Can  .Machinerv 

S 

•7-4 

fi'» 

76.21 

1.00 

('an  WA-C  '.A' 

221 

SO 

166 

10.06 

7  00 

do  -B' 

90 

70' 4 

8.7 '*4 

2.82 

1.2.7B 

Cdn  Brnz  Cm 

77 

22  '  a 

76 '4 

6.7  06 

.7  00 

do  pfd 

106 

102 

101 

I. .71 

.80 

Cdn  C.feF  Cm 

17': 

10 

1.7 

1  96 

ICO 

do  'A' 

19 

1  4 

16 '4 

9.17 

7  00 

Cdn  Fbnks  Cm 

SO 

79 

78 

(to  pfd  120  II 

Twin  City  R  T  II', 
do  pfd  .'i2'a  .-i 

I’nion  G.ts  '2'2'*  1 

Tlntd  F'liPl  .‘ifl 

do  'B'  2SI..J  2 

I'ntd  Seciir  1.1  1 

W.<!t  Ktny  pfd  171  IT 

Winpg:  Blr  Cm  16 ,1 
do  pfd  101  0 

TK.XTII.E  SECT'RITIES 

Bitip.s  &  Innp.<!  IS'.  1 

Rplding-f'ort  20  1 

do  pfd  IS'..,  1 

Bill  mor  e  Hat.s  S  ( 

<lo  W  17  i; 

Bnick  .Mis  A'  21  i: 

do  B'  1  1 7^  ( 

Brittpfflv  H  11'.  I 


FOO I  I.XT  I  I  I '  S I  a  I  R I  TIES 

Ac.idi;r-Atl  f'm  .S\  6' 

do  'A'  21  IT'i 

<lo  pfd  10.'-,  <)R  I 

Bine  Rhii  Cnr  2S  12  ' 

do  pfd  .'iT  .10 

Roues  (’o  '.S’  11)1,  >) 

do  'R'  O.'i  27 

BC  Tvkr-.s  W  21  II 

do  'H'  20'.  6 

Birrn.s  &Co  .lO  o.’)', 

do  F,’  i:;  17  ' 

Can  r.td  Cm  I  T.",  2  2.’> 

do  B'  pif  .',fi  2."i 


4.22 

0..80B 

('aldwell  L  Cm 

17 

12 

IO'*’, 

1  1.10 

1..70 

do  Ist  pfd 

72 '4 

70 

70', 

7.. 76 

0.80B 

do  2nd  pfd 

IS'i 

16'4 

IS'’, 

4.72 

2.10 

(’dn  ('el  a  nose 

68 

28  •■'4 

IS-', 

17  77 

1.77 

do  1st  pfd 

40 

7.7 

7.7 

17.77 

1.00 

do  2nd  pfd 

■27 '4 

20 ' : 

22"', 

01.7 

O.IS^ 

♦  Cdn  Conv  '.A’ 

9  'a 

6 

0..7Sd 

do  R' 

9 

.7 '  •: 

fi'ii 

10.79 

2. SOB 

('dn  Cot  Cm 

90 

1.7 

6.7 

9.91 

1.20 

do  pfd 

71  'a 

27 

27 

7.27 

1  .70 

('dn  Silk 

7  1  ''4 

27 

7.18 

1,00 

Celtic  Knit 

IS'4 

8  'a 

IS '4 

1  ..77 

Circle  Bar  Cm 

to 

6 

7 

2.77 

1 .00 

do  ".-V' 

17 

10 

10 

2.90 

1.20 

Cons.  Text  ('m 

26', 

16', 

20 

17.74 

1.00 

do  Pfd. 

21 

IS 

19 

1 .6.7 

0.80* 

(’osmo.s  lm|>erial 

29 

1  1 

28 

1.78 

0.40* 

Dom,  Corset 

1  1  'a 

9 

0 

2,91 

O.SO 

D0111.  Fab.  Cm. 

16', 

I  1  'a 

1.7 

1  1.67 

1.70 

do  2nd  Pfd. 

71  '.. 

21 

28  'a 

1.94 

0.70* 

Dom.  Textile 

I6'\ 

10 

1 1  \ 

1,18 

0.70 

Dom.  Woollen.* 

19 ''4 

7 

7 ' 

17  77 

1,00 

Esmd.  .Mill.*  Pfd 

21  ''4 

1.7  ■'4 

19 

1.27 

0.80 

Fibre  Pfd.  Cm 

17 

S 

1  4.77 

0,.70 

do  Pfd. 

0 

s 

S'. 

4,10 

1.00* 

H,amilton  Cot. 

29  '  a 

17': 

27 

1.77 

O.SO 

Harding  C’arpet.s 

1 7  •■'4 

S'a 

9 

0.02d 

0  27 

Hub  Felt  Cm 

17 

7  •■'4 

0.74 

1 .70 

do  "A  " 

IS 

12 

12 

0.74 

0.1.7 

Ixind  Ho.se  Cm 

7  2 

.00  2 

2.7 

1.11 

O.SO 

do  "A" 

10'a 

7 ' .. 

S': 

1 .00 

Can  .(,•  Dom  S 

27 

19 

1  .70 

C.'i’i  F'ckrs  ’.V 

1.7 

:;7 

1.701' 

dn  'B' 

7S'a 

to 

2. .70* 

C.an  .Starch 

to 

to 

O  '  CP, 

(  an  Vln('g;(i.s 

1 .7  1 : 

1 1 

0.  1.7 

'■(In  P.ikeries 

12 

6 

2.00B 

Cdn  Cannci's 

.'ll 

17'.. 

Cdn  Food  Cm 

6 

;; 

do  'A' 

'  2 ' 

1  .70 

(1(4  pfd 

7.7  '  a 

.7;! 

Can  .Salt 

6 

•7 ' ... 

0.70 

Catelh  'A' 

1  1 

1  I 

0.  10* 

do  B' 

2.7 

1  t 

0.2.7* 

('oils  Bakeries 

to 

6 

l.OOB 

David  A-  Fi'  '.7' 

1  I 

70 

0..70* 

do  B' 

60 

12's 

".,70* 

Dom  Dries  Cm 

8 

6 

do  pffi 

Kstahfks  pif 
F'amiv  Kainrer 


Gen  Bakeries 

7. 9. 7 

2.10 

7.7.7 

2,66 

Hu  11  Is  Ltd  A' 

III 

6 

•7 

6  96 

do  'B' 

9 

6 

6'a 

6.16 

Inter-City  Bkg 

16 

1  1 

1  1 

.7,71 

Laura  Secord 

17 

12' a 

17'i 

6  10 

Lowney  W  .M 

16', 

I.'!-', 

1  1 

7.1  1 

Man  .Sug  prf 

109'  a 

98 

98 

6  12 

2.10 

0  6.7" 

Mt  Royal  Rite 

IS  'a 

9 

17 

7.8:[ 

l.OS 

.60B 

(.^uinle  M  W 

12 

9'a 

12 

.7.00 

0.77 

0.1.7* 

do  'B' 

7.1.7 

7.00 

7.10 

1.87 

1.7.97 

1.00 

.Shiri'iff's  pfd 

21 

19 '4 

I'l', 

,7.06 

1.76 

0.60 

SIvrwd  Dr  A' 

1 1 

9 '  ., 

f"'. 

6.10 

0.S6 

0.  to 

do  P.' 

>"1 

6'a 

.7.71 

17.89 

.7.00 

SIvrwd  WD  prf 

99  '  a 

87': 

96 

.7.21 

1.7,Sd 

0.70 

Tip  Top  ('anr.s 

!' ■'i 

7 

7 

6,7.7 

6.27 

2. OOB 

Viati  Ltd 

17 

72 

7.19 

1.00 

Weston  G  Cm 

27 

20'',, 

20', 

1.82 

29.72 

1.70 

do  pfd 

107.', 

90 

90 

.7.00 

1  .78 

1.20 

Wilsil  Ltd 

22 

1  ,7  '  a 

19', 

6  01 

MEia  ll.\M)ISIN(;  SE(  I  RITIES 


Mii'ilii.  IMrt 

\  n .ariilii  nil. 
Il.iriui'  Moir., 
H'-rt/ili-iti  r  r.n,...  i 
I!,  \  no.  ■!'  r'l 

I  .111.  Hiv.«..ri<-s,  t' 

I  I'. IV.  ■».  I'M'.S 
I  CO.  :!V,  isTi.  . 
l.an,  \niitti.‘'Mi  n  l. 

iinrii.  Sti'i'l  A  i.i'af 

llOTll.  I>\lil.  I  <. 
IV:  n'l  Oi'li  olfunn.  1 
iVi.iit  IM.iio. 

Oil.  IMpr.  1.  rdii 
s>lliiO'n  ill.,  1  ■  '«. 
Siijirrli’.l  1'1'tii‘l.  I 
I  I  iflei  l-'iTliitn’p 


\  liinioi  11111  I  .  I  '.'T I  'III 

Hiu.tIp.  P.  a  P.  .T  .  PT'S  M 
IP  and  Hpiidi  i  ...ii.  1.  PP'I 
H  (  Fill  p.t  Priid..  1  . .  'MiV 
I!  I  f.iip.t  Plod  .  t,  PHVR  xs 
IPires  A  lo.  1.  P,"':'  .  I'.l 

(an,  Hrrupiipv,  (.  pif.'i  .. 

I  an.  (  HlllPT..  i  PiT'l  K.'l 

( ..a Madia  11  nil,  .'I  ,.  lMo2  Sii 

i'.anadian  nil,  .I'  .,  pir  i  'PI 

I  an.  P  ,1  P  liiv..  .'i.  Pp'i.I  Pi'J 
Pan.  StPaiii'liiO'.  'V.-.  P*.''7  SI 

<  an.  steamship'.  I  ''  I 

lot.  1  .•|lnl..'e.  I'ifi.S  'I'l 

>  .-  k'liiiit  Pio".  1',.  pm;.-,  ..  'M 
I  oil'.  Paiv.  -T...  P'liT  MS 

111,  dm  Pap'".  1.  .  .  'P'' 

I,.  II.  Pdili.  .'  ..  IMlWi  . 

f,  P..  Pdd'.  1  PsiO  '<■ 

hik  Pall'.  I'l:.-.  'P. 

i'ederal  <i:allp  I.  I'lkiV 
i.ep,  stf,.|  Wait'  .".'j.  Pi7ii 
loiperi.a!  I  01.  1.  I'iO'*  So 

Itiiperial  I  oha.a'o,  .1,  11*70  x. 

Ind  eiila lU’e.  (.  PiOO  XX 

I  .  ,SI.  .lolin  P.  .V  P  .  5.  101 

vp'i  oM-F'roipenar  <01.  ■'.  '71  XI 

Maple  Leaf.  :l".,  P.'fi7,  'ii 

Ma'liei-Ha.  o.  7.  PlOO  .X, 

S  X  Sleel  A  I  oal.  '  >,  I '(0.1  XX 

n^ilvie.  4.  Ki07  '*x 

PaPni  XIIx..  7  _.  Pn'.X  'oi 

P..Mma:.''  I. Id  .  7',.  P.'OX  aa 

P  i.e  IP,,'..  :'.  ..  I'it'X  .  O'! 

Pto\.  'l:au.po't.  i.  pp.v  '-.j 

Simpson''  I.PI  .  7  piOa  0. 

I'rade.*  l  iriaiiae.  (  I'a'a.  '(“ 

I'rader-  CiliaMie.  i.  lOO*.  'S'  '*0 

lian..  P.mpiie  'Pi.  l'*0*'  !"•' 

I  nit.  kmpsemeot.  4.  Pil.li  aX 


do  pfd 

Cdn  Gen  Rlee 
Cdn  Ire  Marh 
do  A' 

Cdn  Ingr-Rnd 
Cdn  l.cmtv 
Cdn  .Marconi 
Cdn  Vickers 
Cdn  Wstnghs 
Chatco  Stl  Cm 
do  pfd 

Cock.shiitt  riw 
do  'nght.s' 
Coghlin  B  J 
Craig  Bit 
Di.sher  Stl  Cm 
do  'A’ 

Dom  Bridge 
Dom  Electro 
Dom  Engin 
Dom  Frie.s  Cm 
do  pfd 

Dom  S  &  C  'R' 
Dom  Sret  .Stl 
Ea.'tern  .Steel 
Ea.av  \Va.xhing 


1.79  119 

120  2.-10 

4  .7 

lO'i  s- 
100  60 

76  22 

2.7.-S 


70*  .Mercury  .M  6  7.00 

no  .Mnrch  knit.  Cm  27  S 

■)0  do  Pfd.  100  S.'i 

so  N'at.  Ho.ae  ‘A'  77-7.  20 

OOB  do  'B'  72''*  19 

SO  Baton  Mfg  Cm  16  10'.., 

10  do  pfd  26'.  20 

no  Fenmana  Did  67  .70 

70  do  pfd  119  170 

lO  Regent  Knit,  2.''i  22 'a 

iO  do  pfd  27  20 

SO  Renfrew  Text  S  .I 

>0  Rvr.ad  SIk  'A'  70  27 

)0*  do  'R'  l.’i  10 

10  Robinson  Cot  16 'j  ."i 

10B  .Silknit  Tdd  2S%  i.'iG 

10  do  pfd  77  77 

10  Toolie  Bros  7 '5  1 

lO  W'aba.a.so  Cot  2.*i'7,  17 

,0  Wesley  M  pfd  91  SO 

lO  VS'oods  .Mfc  1.7  21 

10  Wool  Combing  27  17 

0  A'ork  Knit  A'  fi'j  .7 

do  B'  4  1.00 

( ON.STRFCTIDX  SE(  I  RITIES 

Rrand-Hend  1 1  S 
0  Brant  Roof  16  It'j 

0  Building  Find  76  29 

0*  Can  Cmnt  Cm  9.7  71 


0.60 

.\gnew-Stps 

12 

7 

0  60 

Ashdw  Hd  A' 

17 

12 

1,00* 

do  B' 

19', 

1 .7  ' 

0.70 

Auto  Elec  ('m 

S', 

1 

0..70 

do  '.A' 

10 

6' 

0.6" 

Belgium  Str  Cir 

1  p  1  _. 

1. 00 

do  pfd 

17 

I  1  ' 

1.70 

('.an  Sfwy  pfd 

102 

91 

.7.00 

do  .7',  pfd 

102 

99 

1.20B 

Cdn  Tire 

17 

2.7' 

Cassidy'.a  Cm 
'111  pfd 

Cchrn-Dnl  Cm 


1  1  .'26 

0..8(l 

do 

A' 

IS 

1  1 

17' 

78.7.7 

1.2" 

'lo  pfil 

2;)', 

21 

21 

1 .76 

"..70 

Dominion 

Sir 

n 

10 

I  1  ’ 

2.6.7 

O.'iOB 

Freim.'in 

V  .1 

( 2 

8 

12 

2..7.7 

1  .7" 

do  pfd 

101 

87  1 ... 

87  1 

2.26 

(I..70 

Gord  Mck\ 

■  'A' 

10', 

7 

S' 

1.76 

1 .00 

do 

B' 

IS 

I.'!'-', 

1  1 

1.77 

1.0(1 

Grftn  .tCo 

■A' 

I  9  '4 

17 

IS 

1  77 

0.60 

G I'a  ml  Tov 

'2.7 

16 

2.7 

1,8.71 

Ho't  Rfrw 

C'm 

.■;.7 

2.7 

2.7.71 

do  pfd 

170 

100 

8.79 

2.00- 

Legare  Co 

pffI 

22 ' .. 

19 

20 

1..79 

0.70* 

I>".4';s  B’o; 

I'? 

S':; 

1  1 

0.02 

Lliilsy  CW 

(’ill 

1.7 

I" 

6.67 

1.00* 

<lo  pfd 

1  1.7 

loo 

100 

7.17 

l.OOB 

Loblaw  Gr 

A 

.".9'  . 

29 

7  1  ' 

7.17 

l.OOB 

<lo 

■R 

.‘..7  ' , 

.".0 

72' 

19,78 

.7  00 

.Milchell  .1 

1  1.7 

10(1 

1  1 .7 

12.16 

1.00* 

Empire  Br.s  'A’ 

27 '4 

19': 

20': 

1.42 

0.40 

Enamel  &  Heat 

S', 

8 

7': 

2.. 7  2 

F'tng.s  Ltd  ('m 

12', 

7  '  a 

P 

4.81 

0  60 

do  '.A' 

17 

1  1  '* 

12'i 

0.0  4 

Flash  Fstni's 

7 ' .. 

1. 00 

1  I.S,7 

2. "OR 

Ford  nf  Cn  '.A' 

70  '  a 

24 

.70 

1  1 .8.7 

2. OOB 

do  B' 

76 

70 

.7.7 

7  71 

l.OOB 

Gen  StIWr  Cm 

27 

1.7 

1.7 

28  0.7 

.7  00 

do  pfd 

106 

101 

101 

0  76 

.'JOB 

Greening  Wire 

6', 

1  1 .7 

.7 

2  2" 

0.70 

Hahn  Bra  Cm 

16': 

S'a 

1.7': 

6. 72 

1.70 

dn  pfd 

0.62 

0.70 

Can  Crshd  Stii 

7.. 77 

0.60' 

Can  F'lonr  B' 

.7..70 

1.2.7 

Can  Vrnsh  pfd 

4.19 

1.70 

('dn  D  &  D 

1.79 

1..70 

Dom  Tar  Cm 

7  47 

1.00 

do  pfd 

0.72 

0  .70 

Foundation  Co 

do  'rights' 

4.00 

1.6" 

Gypsum  Lime 

1 .99 

l.OOB 

Imp  Varnish 

do  pfd 

Inter  Ptils  Cm 
do  pfd 


do  'A' 

Hamilton  Bdg 
Haye.s  Steel 
Ingersoll  Mch 
,lohn  Inglis 
Inter  Mils  ‘A' 


0.29 

O.IO* 

Milton  Brick 

2.2-7 

110 

1  60 

0.97 

O.SO 

-Miirphv  Pnt 

26'.. 

21  'a 

27 

6.78 

2.40 

N'at  Swr  P  ‘A' 

•76 '  a 

77 

.70 

4.16 

0.80 

Serf  &  Co  'A' 

16 

12 

1 1 

7,40 

l.OOB 

Sherwin-Wlms 

70 

19 

2.7 

2.7,76 

7.00 

do  pfd 

1 .72 

1  10 

1  10 

CALGARY  OIL 
QUOTATIONS 

»S«pplird  bj  Jimrf  Ricbirdion  A 


\V  pxt  (  91*.  Rrrw 

Pvblie  rtilitT  ^ 


Ml 

^  . 

68.97 

4  .70 

do  pfd 

101  'a 

99 

100 

4  ..70 

My 

1 .07 

l.OOB 

Kelvinator 

20 ' ,. 

1.7 

J  .7  '4 

6.7.7 

Mr 

MX 

2.0.7 

McKnnn  Stret 

2.7  '  a 

8 

IM.X 

IMX 

20.92 

.7.00 

do  pfd 

91 

as 

90 

.7.. 76 

MX 

1 .9.7 

1 .00 

Ma-ssey  Harr* 

1.7 

1 1 

12', 

8.08 

XA 

M* 

:)M 

2  79 

1 .00 

Maxwell  Ltd 

1.7 

6': 

1  4 

7.14 

2. '17 

l.OOB 

■Mitchell  Robt 

78 

21 

71 

7.22 

Bi  1 

X8kc(l 

0.17 

1,8.7* 

.Mtl  Lemtv 

22 

11*4 

H', 

12, .51 

,  Xv.iio(i.  .X'-.  19f.h 
lir|)  I  Fb-i»linno.  .? 
Rrll  I  rb*t)hoi»^.  .'I 


XfiimiMil 
\lb.  bacif 
Xinn  ii'an 
X  nacornia 


'  iilmont 

(.a  I  north 
(  al\  an  i  ms 
tfiitial  I  Pill 
t  Din  innn  ph  I 
(  ontim-ntal 
halhonsir 


.'I-'. 

t  .  I  .  .  I!*79 
.x>,,  i9f):  . 
iM(.s 


15  (  .  KIrctric.  .X>,,  19f).  . 

R(  rirclriC'  c'*..  I9(.S 
R(.  Kli'ctric.  l'‘7X 

|5  <  .  I  plrnlmiir.  1. 
mU.iiv  PDVXP'  .Tj,  19b: 

K.  bootenav  Rwr..  ,i’i,  I9fi, 
irxrlan  !*f»\xp'*  Spc  .  f.  19, >I 


Canadian  Dollar 
Quotations 


Kominel  Rellin*  Rale«  •>  at  Nenn 
Montreal,  IXeHneeHai.  Her.  ia,h.  is.,) 
iSuppIlfH  hy  Hank  nl  .Mnnlreall 

Jk'en  4  oik.  pe:  ilollar  ...  41  a.''. 

lamdoM.  per  pmiiid  X'J.Xk 

.4mslriflam.  per  floi  in  .'.'711 

Boniha.i  .ami 

CnlrllllH.  prr  I'ppee 
Br.  West  Imliiv.  per  ilollar  ilnii'l 

Itrussela.  per  liailr  .ilL'iM 

•  Vopenliaeen.  per  krone  ..  MX'j 

Hoiia  holla,  per  dollar  ..  1  Tail 

hararlii.  per  rupee  .  .''.Ili'i 

Oslo,  per  krone  ..  Ilin 

Pans,  per  fri. nr  .  .  ....  .iMi'.'ai’, 

Stnckhntiii.  pel'  krona 
SvHiiev.  tier  pound  .... 

Zurich,  per  fratir  .4.t.il 

rOHW.XRIlS:  I'.S.  I  Pi  div  l-lfi 

nreiii.  for  ea.  h  HI  da\«  oi  pall  ou  hi 

IMII  dm  s  nominal. 

Sferlina  —  Ir  '  -r  di'i'  lo.  ea.-h 

R(1  da'  period  or  pari  np  to  IXh  da'' 
nominal 

Mint  (.olH  llu'inx  Priie  V'erase 

for  "eek  emliiiK  lleceinliei  I.'dh.  If**l  : 
»Vi  f*(ll2  '. 

.Noon  Hales  for  I  .S  Hollar 


r.m.ia'  I’ele  .  .  . 

!  t  p  rated  i'ete 
f'iank  I'rle 
lorlulie  lid 
111.  IMaiti'  lie!,'. 

* .  Ida  in  s.  1.011. 

Il.iiioa 

llaiaal 

l(ii;li"oial 

i  loine  (Id  . 

■loniter  (Ills 
h.ov  nil' 

I.eil'ir  Ions. 

I.i'do.'  (  .11' 

I.oIlK  I'iaild  I'e'e 
M.ll.  Se* 


Sat.  P.'U 
Se"  IJ:  i.  Horn 
\o(  Ml  (,'int'I. 

( ikalla 
i'arll  ■  •  I’ete 
I'eil  I':.- 

Il;d  l..a'elr.l.l« 
Hirlifi'  Id 
Ilosaiia 
Ho',  l.an. 

Ho'  al  ‘  te  .  .  . . 

Srl|.:l  nil  .. 
Selhorn 
Sliaie  nil 
Sool  1  Hi  .'i/ra'l 


'.atiioa.i  I'.iv'er 
(iieat  lakes  I’w 
I.I".  St  lai".  I 
Me\i.  ao  I..  S 
Miii'ilooe  l.l'.di 
Ml  I'lan.l  IS." 
M  ar  I  ..a  I  e'l  (.10''  . 
■'ll.  Id  I'a  I  I 'am., 
Mon'i  eal  I  I  am.. 
Mooli  «al  (tain.. 
Sal  I.  ,4  I’  ,  (' 
sfid.  I,.  H, 

Sot  ’ h  laip'  I 
1*0"  er  I  orp  .  .'V 
nil'll' r  I'o""'.  : 
shaAiniaa.i. 
sha";niaan. 
sha  "  I  n  I  .a  o .  .7. 


ia:ii  XX 
..  lai'.a  xs 
la.'iX  a:; 
rr'.x  T,'. 


Morrison  Bra.s 
Mt  Royal  .Mils 
•N’at  Steel  Car 
Niagara  W  W 
Ont  Stl  Cm 
do  pfd 

Page  Her.sey 
Pressed  Mils 
Renid-Cov  '.A' 
Robertson  PD 
Rus.sell  Indus 
.Sa.ugamo  Co 


Stand  Clay  16  .7 

(lOB  .Stand  Pav  Cm  IS  I2i, 

.2.7B  do  pfd  7.7  '.  2.7 

MILLING  A  GR.AIN  .SE(  I  RITIES 

.."in’*  Collingwd  Trm  12'’*  9 'a 

,70*  do  pfd  12'.  S'. 

.  ..  Federal  Gr  ‘A’  16 'a  9 

.10  do  pfd  21 'a  21',  ; 


12.77  1,7.7  Moigaii  H  pfd  1"1',  91 

1.91  0.6017  Nut  Groi-  Cm  16  K 

■7.71  1..70  'In  pf'l  3;i  2" 

0.7 Id  ...  Ont  F7*v  Cm  60  .2; 

IS  Id  0,.70'  do  pfd  S'j 

....  0.2.7  People.  Ciill  16 

1  01  i.oii  Reitman's  Cm  70  i; 

17.76  1.0(1  rio  pfd  21',  i; 

161  O.SO  Robiti.son  I.  1''.  f 

1.61  1.00  do  A'  1.7'a  K 

.7.91  2(10  .Simp.nn.s  '.7'  1(1  '  i’P 

.7  91  2  00  do  'B'  2,9 'v  2;; 

!.7  19  I..70  do  pfd  Id  ''.  9(1 

2.7.2  ('6(1  Stanlev  Rk  A'  9  6 

0.S6  0.10  do  B'  7',  1 

2. OS  0.,''()  .ste'lman  P.'ns  20  16 

2.26  t.COR  Taml'-n  Lid  2'2',  2S 

!S  12  2.00  do  pfil  .72  II 

1.1S  0  .7.7''  Til  I’^-c  (’in  7 'a  6 

7.11  0.70  do  pfd  It"’.  Id 

1.20  O.SO  Thrift  .SI  ru  es  1.7  ',  12 

2  S7  0.60  Tip  Top  Tlrs  27  17 

7.90  '.2.7  Virgini'i  D  pfd  2"  1 :! 

7.09  2.00  We.stern  Grers  .7.7  27 

'."6  '.00  d'l  '.V  2.7  21 

2.96  I  10  do  pfd  ;:i  26 

1.62  0  60B  7,ellet'.s  Ltd  17  12 

9.97  I  .70  do  6',  pf'l  29'..  21 

9  97  1.2.7  <lo  .7''  pfd  26',  21 

BEA  E K  \ G E  SE(  L R ITII ;.S 


62.69 

4,00 

Inter  M  pfd 

101 

97': 

97  '  a 

1.28 

4.11 

1.60 

Lke  of  the  Wds 

78 

22': 

72 

.  .7.00 

78.16 

7.00 

do  pfd 

1.77 

1  12 

1 12', 

1.92 

2.27 

0  75* 

Maple  L  M 

19 

7  '4 

8': 

8.87 

1.27 

0.75* 

Midland  Sr  Pac 

26': 

Tt 

a 

9.77 

4.81 

0  60 

McCabe  Gr  '.A' 

1 1 

8': 

10', 

5.58 

2.52 

0.10 

do  'R' 

1 1  '4 

7  '  a 

1.67 

1  00 

Ogilvie  F’l  Cm 

26 

19'^ 

2.7  '4 

7,88 

I.02d 

Blue  Top  Br'.v 

20 

'20 

7.08 

1.00 

T  (7  Bright 

'js 

1 1 

119 

2.  OOB 

('an  .Milting 

.“>1 

17 

19 

1.08 

2.70 

I..70 

Cdn  Brew 

2  '’.  ’  1 

16', 

IS 

8.7  1 

0.80 

0.7.7- 

( 'hateau-Gai 

7 

9 

8.71 

1.19 

0  60 

Cinzano  A' 

].no 

1 .00 

1  'ad 

do  pf.l 

do  pfd 

Com  .Mcohol 


do  pfd 

Puri  tv  Fir  Cm 


1  on 

.70* 

.Sarnia  Brdg 

17 

k't 

!" 

I  SfiR 

.Slater  Co  .V 

11  '2 

SOB 

.Steel  Co  of  Cn 

76 '4 

-  (m!  ■ " 

s(> 

SOB 

do  pfd 

77 

MS 

I  (i/*H 

1.70 

.s-„u-ell  Sr  -A' 

20 

1  HO 

do  R' 

1" 

Mt 

2  7r» 

.7.7* 

To'  Iron  Cm 

17', 

M.: 

i  D.X 

.60B 

'ill  'A' 

17'. 

Ml 

1 .20 

.70 

CnI'l  .Steel 

1 1 

M'-, 

1  01 

.10 

Wateious  Cm 

S'.j 

XM 

r.fio 

.80 

do  ‘  .A  ’ 

12 

2,i;^ 

2  20* 

■VA'esleel  Prod 

21 '-i 

lerV.  '’Cl 

RF.4I.  KSTATK 


We'leril  Cm  Hi 
\  |e.\ a  iiil'u*  HI'I 
'Il.n.'l  I'Ur-'.  1 
Half'iiir  '^'•allie' 


II.  I  \sk. 

HlliT  lull  III.' 


rl  nn  1“  I6(|  *'a' 


'riiui  s*i«' 

KHdu' 

Sntnrila'  .11 

Mnnda' 

Tiie»(U' 

W  rdiuiilAi* 


I  MUTUAL  FUNDS 

'  (('ompilcd  by  A.  M.  Kidder  A  r«.) 

DiJ  Aikfd 

X  Xffil.  I  tiniN  inr  .  (.i»iii 
X  XiMFiiiaii  Hiixiiusx  Nil' 

R.ibuK'ed  luMil  IX  1- 

X  Riistod  I  inni«.  liH  .  LM  99  ::.sMt 

\  IMIIih  k  I  (Mi  l.  I  M  -'•»  9;  jj  (il 

(  .fiiiiii  liix»  aitm»*til  I  mill  (■*..*:  7  ("I 

(  niHi*  IiiUi  ii4i(  I  (Dip.  '.I'*  X  9.1 

(  imihiihIc  |iix»'xt«»'x  i.kl 

X  fR«'u{entl  Sii.i«»*«  I  kl  j 

i  k  KatDfi  A  Hal.  J  d  YJ  nj.b2  i 


iWlfour  R'-Hlllrs  t.  i;MiX  k  t 

l;,t\  X,  i.nrn.i''.  i  . 

II. 1'  (.(itiii»'’(  Iaii  I.  I's.  1-’.'iX  kj 

III. iDr  .SI.  (fco.  .M>t..  »■'.  I^r.T  > 

( M;i I  f*i'fbn»  .Xpl..  7'x.  I9*fi  *1': 

iMr-  i’*uk  .Xpl,.  i^.  1'’XM  Mh 
(loin  Sii.iatr,  fs.  19X9  l’*{ 

Ibib  1  LfiSalk.  X,  I9(i'i  (9 

l.iiilDii  X|»I..  •'*.  1'''9  ^  1"1 

I  oiiijFii'ii  Ri'.'ilt'.  J '  lb  I 

l-.llii*  Ibiik  Apis.'  r  Ibi.il  9J 

l.oni  .NcImpi  1'.  19r,: 

\1  «»p’.  A  f)l  X  .  I  s| .  I  .  1 9C  I  'U 
M'.n!,  Xpt'..  JipI.  1’.-  9.'! 

I’l  dI  cxsifjfia  I  (iffhFx.  7  s  '(9 

RIv.  Kxeb  RbJx  .  -  19  ’M  9X 

MajusiJcii  R.'itk  Apl..  Vs.  t,!  m; 

S’  R  .  I  x.  I'*.,;*  99 

\\  iiwjsor-  (!.  \r»ls  .  I*  s.  )9  >(»  91 

■  X<Mk  Xilrlaiib-  (.hi  <'  •.  ’:»9  X( 

!x  i'lind  Imt'sldts  Inc  I9V.I 

I  '  l■l'*.lln  s.'.'s..  ,\iii't  sli',  .  'ill 

\  Itr'iiin  Si'rs,,  Ilai)  Slis.  (..,..{ 

\  (,..inn  See'.,  ste'l  sh' 

\  In.'.  Iii'esl'il'  .ai.;i2 

Iit'r'l.  \Inliial  'll  (  .'ina'la  H  'V' 
lx  he'sl.ine  I  nsl'alian.  li-1  In  !ia 
l.e'craiir  I'linrl  a.'C. 

X  Mas',  Insrs'nrs  I  rnsl  27,'J'i 

,  X  Mass.  Inv.  2nil  I  iiiiil  In*  .  IT.a.'l 
‘  .'lii'ital  .\rcnm  l  uii'l  17. a.". 

M  ■'',lli'r''S  nf  (.anatl.'i  I. 

■'  ini'  <1  Inx'est  rnin'  .  1  6" 

\  W  ellinxinn  11111(1  in.  .  I'.)  Xh 

IS\  KST.MF.ST  1  (IMI'AMKS 

X  I'ni.  I  r  itsl  Shai  es  .'II 


IM  RLK  rriLITIE.S  .SEf  I  RITIES 

.2.7  ..Xtig-Cdn  T  pfd  16 '  a  lo 

00  Bell  Tel  12"*  .TS'*  ; 

00  Bt  aziha  n  12''.  I  1  \ 

7.7  R.c.  Elct  pfd  102  90'.  ! 

00  do  pfd  9!  'a  7S 

60  RC  Power  'A'  :'2'i,  27\ 

.  ,  rio  B'  6  ij  2.S.7 

(10  R.c.  Te!  21'.  27',  : 

60  Can  Nor  P'wr  12''’,  7 

00  *  Cdn  riil  pfd  107 'a  9S  |( 

00  Cnsmi's  Gas  177  Ml  M 

Ea.st  Ktny  Cm  9  2 

...  do  pfd  7.7  7S  ■; 

..  For  Pvvr  Sc  1.7.7  .11 


8.99 

7  .70 

do  pfd 

.77': 

4.7': 

.71  ', 

0.27d 

Relianre  Gr 

2.00 

.15 

60 

1 .0.7 

1.00 

St  Lawr  Fir 

27': 

14 

19 

1  1.47 

7  00 

do  pfd 

1  12 

IM 

1  1  1 

2.15 

0  60 

Toronto  Elev 

16 

9', 

1.7 

0.7.7d 

Western  Gr 

2.50 

.70 

.8.7 

BANKING  SECl  RITIES 

0  9.7 

0  .80 

B  (’an  N'alTe 

21', 

19  'a 

20 1 .. 

1 .74 

LOOP. 

('dn  Rk  ofCom 

29 

24 

26  ■ 

1.67 

l.OOB 

Dominion  Bnk 

7  1  '  a 

•2.7': 

28': 

1.77 

l,20B 

Imperial  Bnk 

76', 

29 

7  2 '  ■> 

1.19 

l.OOB 

Bank  of  .Mil 

72  'a 

26': 

28 'i 

1.91 

1.40B 

Bank  of  .NS 

46', 

71 

36', 

1.87 

1.00 

Royal  Bank 

31 

25 

28', 

2.01 

MOB 

Rk  of  Toronto 

1  1 

28 

39 

FIN.ANCE  CD.MI'.AMES 

Ind  Arcep  II  2! 

do  .7''  pfd  101  9.' 

do  1.2.7  pfd  SS  S( 


6.77d 

do  n'd 

P'a 

3  '  a 

'S'; 

I  .  (X 

0  CO  • 

C.uby's  'A' 

1 7  ', 

8 

12 

.7,00 

1.19 

0  60* 

do  'B' 

17'a 

8  ’ , 

12 

.7.00 

!.  !H 

2.00 

Clown  C&S 

39 

7 1 

79 

.7.17 

'92 

1  'lOB 

Distillei's-Sg'r 

7  1 

19', 

26 

1  62 

2.06 

I  "0 

Do’n  .Malt  Cm 

26 

20 

2-7 

1.00 

21.6.7 

.7.00 

do  pfd 

1  0.7 

92 ' , 

98 '  : 

5  07 

1,7.7 

1.00 

Labatt  Ltd 

2" 

17': 

IS 

.7.5.7 

0.07 

Melchers  Com 

.7 ' .. 

1 

.7 

101 

0.60 

do  pfd 

12', 

to 

10'a 

,7.71 

2.58 

0..80B 

Molson'.s  'A' 

29', 

‘2  3. 

21 

7  72 

2.78 

OSOP. 

do  'B' 

29 

21 

21 

7.72 

1.04 

1.00 

N’at  Brew  (7ni 

37 

17 

IS', 

5.48 

8.19 

1.75 

do  pfd 

51 

77 

0.68 

(Orange  Criisli 

7  '.j 

7.. 70 

7.8.7 

1  4.81 

0.55 

Shea's  Brw  ‘.A' 

17': 

I  t 

1  1 

7.97 

1.02 

1..50B 

do  'B' 

.",3 

28 

28', 

5.19 

2.37 

1.20R 

Sicks'  Brew 

22  'i 

18'k 

I9'a 

6.16 

0.68 

1.00* 

t’ntd  Distillers 

30 

2.'1 

70 

7.31 

do  1.25  pfd 

10': 

78 

do  1.60  pfd 

11 

71 

.7.7  ', 

Lintd  Acc  '.A' 

8 

6': 

6'; 

do  B' 

7': 

4 

.7 

Trdrs'  Fin  'A' 

35', 

23  1 : 

28  ', 

do  B' 

7 1 

23': 

25', 

W.st  Cn  Bi'w  20 

TRI  .'*iT  (  OMI'AMES 

Chart ered  Trst  7.7 

'■'■rvn  T' s'  17.S  1 

.N’aliona  Trsl  7."', 

Tor  Gen  'IT'.sl  79 

LOAN  Ctt.MPANILS 


I N  EST.M  E  N  T  S  EC  1 1 R  I’J’  I  ES 


l.58d 

do  pfd 

25 

12 

121, 

.... 

1.20 

0.60 

Argu.s  Corp 

15 

7 

1.16 

1.20 

(Jatn  Pwr  Cm 

20', 

1.7', 

I7'« 

6  91  ! 

21.89 

4.. 50 

do  pfd 

92 

72 

20.. 78 

5.50 

do  Ist  pfd 

1  I  1 

10.7 

10.7 

.7.21 

1 .75 

.n,s'2* 

Cdn  Gen  Inv 

25 

17'.. 

20.58 

.7.00 

do  2nd  pfd 

110 

96 

96 

5,21  ' 

7.66 

7.00* 

Cdn  Gen  S(  .s 

75 

61  '4 

16.92 

2.10 

Inter  Pwr 

101 

16 

60 

1.00 

0.81 

0.20 

Cdn  Int  In  Cm 

M 

.5"* 

1.90 

1 .20 

Inter  Ktil 

28': 

19 

26 

1.62  ' 

14.77 

10.00 

do  pfd 

107 

81  '4 

Interprv  l.'lil 

7.90 

7,00 

7.60 

0.0  Id 

Cdn  P&P  Inv 

9 

1 .50 

1 .02 

1.00 

.lamca  P  S  Cm 

17 

7 

7': 

17.77 

U.05fi 

do  pfd 

17 

12 

7  00 

do  pfd 

103. 

99 

10" 

7.00 

0.21 

Cons  Div  'A' 

1.10 

.1.7 

.7,81 

2. OOP, 

McLaren  J'Srf' 

6.7 

■  1 

5;;  ' 

5.71 

1.2.7 

l,.70* 

do  pfd 

27 

1.7 

0,90 

0.80 

■Maritime  Td 

19 

16 

17 

4.71 

1.7.44 

1  1.00- 

Dom&Ang  In 

201 

120 

0.70 

do  pfd 

l«'s 

16 

17 

4.12 

19.77 

.7.00 

do  pfd 

M2 

99 

1.29 

Mexican  L&P 

5.00 

1.4.7 

4.2.7 

1.17 

Dom  Scot  In 

1 7  1  •: 

.5 

14.65 

do  pfd 

8 

4 

7  t  * 

1.5.7 

2.‘>0B 

do  |)fd 

48', 

12 

Mtl  Lsl  Pwr 

.20 

.20 

_ 1 

5.75 

2.90 

El  on  Inv  Tr 

27'', 

27 

2.00 

Mtl  Tlgrph 

51 

20 ' ; 

.70', 

7.97  1 

0.2.7 

0.25*  • 

Hydro- Elec  .Sc 

*4 

5 '  •'» 

1.87 

1.00 

.Nfld  L&P 

Ti '  i 

16': 

1.14 

1.00 

Inve.st  Found 

•28',, 

1 1 

I.:;!) 

1 .00 

N'.S.  L&P 

21  ': 

20 

20 

.5  (ID 

7.59 

5  DD 

do  pfd 

.57  '  •• 

.  .5(1 

2,79 

2.00 

Can  Perm  Mtg 

.71': 

1;: 

10.1 1 

12.00* 

Cnt  ('an  Loan 

2-7.7 

159 

8  77 

6  00 

Hin  &  Er  Mt 

1  1.7 

121 

.7.98 

5.00 

Gilt  Loan 

136 

1  12 

'1.65 

.7.  OOB 

Toronto  .Mtg 

121 

108 

OIL  sV  RritRErx  SE(  CRITIES 


0.75 

0.  ID 

■A  iidia  n 

.Nat 

15 '4 

10 

1.10 

D..5D 

B  A  Oil 

( 'om 

22', 

19 

1 .78 

l.DD 

Cdll  Oil 

Cm 

28 

1.7 

1  1.26 

,S.0D 

(111  S', 

pid 

1.7.7 

1  1.7 

1  1  26 

5  (Ml 

do  .7', 

pfd 

101 

97 

1  1.26 

1  DO 

ilo  1', 

pfd 

87 

SII 

2.S2 

1  ROI^. 

D'lm  Oilclotli 

l.'l 

77 

7  1  1 

.5  DO'' 

(  Idyr  Tire  Cm 

10.7', 

s;: 

13.90 

200 

(jo  prf 

.71 

17 

1.12 

0.55’^ 

1  mperia  1 

Oil 

1  1 

21 ' 

do  rig 

hLs- 

.90 

,66 

Inter  I’ete 
■MiOill-Fronl 
do  pfd 

Xiiilli  Slai  Oil 


S  '  111.  .  1  1  nsl  sii' 

1  lute. I  Him. I  if  Sha 


do  pfd 
I’oWPf  Cotp 
ilo  1st,  pfd 
do  2nd  pfd 


Ln.l  Cilii  |( 'ill 
'I'hiid  Cdn  G  I 
I'ntd  Coip  'A' 


am.. lulls  pai.l  .InriiiK  the 


1.1  (InriiiK  rniiiiinnirs’  lisriil  )rar. 


THE  FINANCTAL  TIMES,  DECEMBER  21,  1951  15 


STOCK  MARKET  RECORD 


0.49 

0.26 

RoyaJite 

19% 

8.80 

■.6'u 

5.67 

0.80B 

Stuart  Oil  pfd 

30  V* 

15 

17% 

2.41 

0.60 

Sprtst  P  Cm 

18% 

15  V2 

16’:. 

52.34 

5.00 

do  pfd 

102Va 

98 

98 

2.07 

1.00* 

Viceroy 

20 

12% 

17% 

’TRANSPORTATION 

SECURITIES 

4.06 

1.00 

Canada  SS  Cm 

52% 

14 

52  Vi 

7.81 

2.50 

do  pfd 

50  Vi 

34 

45 

3.32 

1.25 

Cdn  Paclf  Rly 

38  Vi 

16  V* 

37  Vi 

MINING  A  METALLL'RGICAL  SECtrailES 

6  3.45*  Aluminm  Cm  116?*  52?*  102U 

9  1.00  do  pfd  27li  23  23^i 

4  0.70  Asbestos  Corp  22^::  21»,r  21% 

>0  3.00B  Cons  Mn&Sm  191  91  179 

(4  1.50B  Dorn  Coal  pfd  23%  19  21 

lid  ...  Dom  Mag-nsm  17%  7*2  12% 

6  0.50  Gt  Wst  Cl  ‘A’  8  7  7% 

6  0.50  do  ‘B’  7%  6  7% 


0.87  2.00 

Intercol  Cl  Cm  57 

25 

50 

4.00  ! 

3.57  8.00 

do  pfd 

125 

115 

2  03 

0.01  0.04  Vi* 

Inter  C&C 

1.10 

.20 

.92 

4.56  1 

0,05 

Ml'Tc  7Pr 

do  pfd 

154 

135% 

]42ii 

4.91  1 

7.03 

5.26  4.00 

Noranda 

86 

63 

82 

4.88 

7.03 

1.97 

Sterling  Coal 

12 

10 

MISCELL.ANEOrS  SE(  I'RITIES 


0.n2d  0.25* 
264.53  5..50 


Acme  Glove  1 4 

A  &  \5’brg’  pfd  106 
Auto  Fab  'A'  7^ 

do  'B'  61 


1.32 

Brclna  Tret 

3.00 

1.00 

1.00 

6.35 

1.66 

Brant  Crd 

‘A" 

19’* 

lie. 

1  q  1 

606 

3.03 

do 

’B’ 

14 

5% 

12 

1.70 

6.86 

B  A  Bank  Note 

17 

13 

13% 

5.93  ■ 

0.46 

Burnett 

6 

1.50 

4.10 

1.95 

6.46 

Can  Foils 

Cm 

10 

5 

9  •■'4 

6.16  ' 

3.00 

0.60B 

do 

■A’ 

17  L. 

11 

16Vt 

3.69  ' 

1.53 

1.00 

Cdn  Indus 

4  5  Vi 

21 

41%. 

2.40  i 

38..58 

7.00 

do  pfd 

180 

160 

160 

4.37  . 

1.82 

1.00* 

Cdn  Wlppr 

’A’ 

17 

12 

17 

5.88  , 

1.82 

1.00* 

do 

■B" 

17 

12% 

13V2 

7.40  1 

4.21d 

Claude  N 

’A’  3.00 

.99 

2.00 

. . .  1 

do  ‘B’  1 

.75 

.30 

1.45 

do  pfd 

40 

25 

34 

Conduits  Nat 

13% 

6% 

12 

Cons  Lthgrpli 

13% 

12 

12 

Cons  Press  ’A’ 

8% 

5 

6' 

do  ‘B’ 

2.75 

1.05 

1.50 

Cnsmrs  Glass 

30% 

22 

23 

Crain  R  L 

15 

7  Vi 

10V 

Crow's  N  P  C 

75 

47 

70 

Davig  Lthr  ‘A’ 

25% 

16 

16 

do  ‘B" 

10  Vi 

6% 

7 

De  Havilland 

57 

16 

52 

Dom  Glass  Cm 

80 

HVi 

70 

do  pfd 

36% 

28 

30 

Dom  Square 

75 

50 

63 

Dnl  &  Md  Cm 

6 

1.00 

1.00 

do  ‘A’ 

13% 

6 

6 

Estm  Tlieat 

27 

22 

22 

F.lectrolnx  Crp 

18% 

12L2 

Ml. 

Equitable  Life 

12Vn 

9% 

12’ 

Famous  Plvr.s 

18% 

13% 

16’ 

Fleet  Mfg  ■  1 

5.10 

1.00 

1.70 

Gen  Prod  ‘A’ 

50 

29% 

42 

do  ‘E" 

45 

30 

43 

do  nfd 

100 

99 

Gt  \Vs‘  F  Cm 

6'- 

3 

4,65 

do  pfd 

8% 

5 

5 

(3t  \V.<t  Ssdd 

23 

9". 

23 

Hartz  .1  F  'A' 

lOV, 

5 '  ■■ 

7 

Mf'ldn  Mfg 

8% 

1 

6 

do  T." 

7% 

3 

4 

Horr.cr  F\V  ’  '■ " 

ipi1 

7% 

10 

T-Totel  d^’a  Sa'le 

T) 

14 

14 

Humb  Shoe 

2.",1„ 

15% 

16 

In'rer'.,-;’  Tob 

15  ’ 

9'  . 

9  A 

do  pfd  6dv 

71., 

5  •% 

5  A 

do  l''f  pfd 

27 

22% 

22"; 

Inter  P.rnz  Cm 

1 3  % 

4 

9’; 

do  pfd 

24 

15 

20 

Journal  Pub 

15% 

11 

12’; 

Lambert  A  ‘A’ 

lOVi: 

9 

.  9% 

do  ‘B’ 

10 

9 

9’i 

1.G7 

lS2d 

8.33  ,  0..30 

8.33  5-47 

5.00 1  -.I'; 

...  I  4-81 

6.52  !  0.79 

5.85  19  43 

5.72  1.18 

9.37  ;  3.80 

10.00  0.21 

1.92  I  4.08 
3.21  i  5.16 
4.67  3.69 

6.35  I  2.72 
...  2.20 

12..50  I  115.13 
13.63  ;  115.13 
11.21  '  28.78 


I,aiig  &  Sons 

19"% 

12 

12 

Lgly'.s  Ltd  Cm  1.00 

.50 

.75 

do  pfd 

75 

42 

65 

Lwson  &  J  ’A' 

22 ’2 

18 

20 

do  ’B’ 

18% 

9’2 

12% 

M  I-oews  Thea 

80 

70 

70 

Mailman  Cm 

20 

13 

13 

do  pfd 

94 

85 

89 

Maple  Ll"  Grd 

17 

13’2 

13’2 

L  McBrine 

19 

14 

14% 

Mica  Co 

2.00 

.85 

l.i50 

Modern  Cont 

20 '2 

1 1  3., 

IT’a 

do  W 

20M 

16’i 

18% 

Monarch  Mtg 

26 

12 

21 

Mtl  Refrig 

39 

.30 

Moore  Crp  Cm 

29% 

23 

27’  ’ 

do  ’A’ 

432 

284 

416 

do  'B" 

636 

145 

624 

do  pfd 

27--'i 

23 

23 

Nat  D  &  C 

9’* 

7'* 

8% 

do  pfd 

13 

10 

11% 

Nuclear  Enter 

1 2 

2'i 

21,, 

Paul  Serv  Str 

17% 

8 

8  “ 

Photo  Engrv 

30 

25 

27 

Sclh-s  X-C.o  Ciii 

'.11 

14 

17-% 

do  •pfd 

26% 

24  L, 

25% 

Sheraton  '.\’ 

22 

O'". 

21’, 

Simon  H  Cm 

19 

R’2 

do  pfd 

100 

88 

90 

Southam  f'o 

22% 

17 

17 

Stand  Chein 

20 

7 '  ■■ 

17’.. 

Investors'  Indices 


(Dominion  Bureau  of  Statistics)* 


High 

Low 

High 

Low 

Dec.  13 

Dee.  6 

Year  Ago 

I50.S 

117.5 

186.4 

L50.I 

105 

Slocks  (Total)  . 

177.5 

178.0 

144.0 

( .3 

226.2 

474.8 

389.0 

11 

Machinerv  and  Equipment  . . . 

426.6 

427.1 

357.7 

476.6 

281.0 

613.5 

4.59.6 

10 

Pulp  and  Paper  . 

.573.7 

575.2 

441.9 

96.9 

81.1 

125.3 

95.7 

4 

Flour  Milling  . 

119  7 

119.7 

95.4 

108.9 

78.6 

186.1 

105.3 

5 

Oil  (Refining)  . 

152- 1 

1.56.6 

98.4 

321.6 

232.2 

410.5 

300.8 

10 

Textiles  and  Clothing  . 

311.1 

313.7 

309.7 

136.2 

116.9 

128.3 

108.1 

14 

Food  and  Allied  Products 

J08.5 

111.0 

125.2 

456.6 

347.1 

474.9 

406.9 

10 

Bevetage.s  . 

406.9 

421.0 

417.7 

223.5 

161,7 

312.5 

232.2 

16 

Building  Materials  . 

292.1 

289.6 

212.0 

113.7 

84.0 

143.5 

J13.0 

2 

Industrial  Mines  . 

142.8 

139.3 

1116 

148.7 

111.6 

J93.0 

I.5I.0 

8‘; 

Industrial  .Stocks  . 

180.4 

181.0 

141.9 

258.6 

180.6 

414.0 

261.7 

2 

Transportation  . 

414.0 

397.7 

242.7 

108.2 

102.3 

105.9 

99.3 

•J 

Tclcnhone  and  Telegraph  . , , , 

99.5 

100.0 

100.6 

131  2 

114.2 

150.3 

129.8 

1 1 

I’ovver  and  Tr.action  . 

1 15  9 

144.1 

126.6 

144.4 

128  A 

179  4 

144.8 

15 

lillilies  Slocks  . 

179-4 

175.9 

1.39.8 

157.0 

142.4 

160.0 

136.7 

8 

Bank  Stocks  . 

1  13.9 

143.6 

151.3 

.Stand  Rad  ‘A’  7  4’ 

Stovpl  Pres.s  prf  5 *2  1.,50 
Theat  Prop  7  1.00 

Trans-Telv  .57  .15 

Tcktt  Tob  pfd  175  13S> 

IJntd  Amu.p  'A'  10  7 

do  ‘B'  10  7 

Watson  .1  13%  lO'"^ 

W.strn  Lshld.s  10  9.50 

Windsor  H  27  14 

Wood  G  H  100  98 


138%  145 
7  10 


*  Basis;  Averapic  prices  1935-39  —  100.  Weight  is  gueii  to  number 
revised  in  January,  1931. 

^locondo  ToT Enter  r  FREE  MARKET  R 
Aluminum  Field 

Washington.  -  Anaconda  Cop- 
per  Mining  Co.,  has  been  grant- 

ed  government  help  to  go  into  ,  Ai.s’i  hi.\  .  .  .... 

aluminum  production  on  a  big 

sca.le.  The  operation,  a  joint  ven-  cmi.i',  hut  kk)  ih-vim 
ture  with  the  Harvey  Machine  Co.,  .  dkvma'iVk'  ,i'’.7  k'h*  kl’meTi 
of  California,  will  centre  at  Kalis-  'I'.iivpr  ip'r  i  pomuii 
.,^-lI  i:(.vi‘Ti.\N  I'Aponr  rorMis 


■)f  .shares  outstanding. 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 


untry  nnd  ({untation 


jper  lOD  friinrsi 
IdiAZIl.,  100  cru/»'irt»N 

riillyl',  iprr  lOO  pt'VfiM 
<  < >L<  *.\I  IM  ;\  i  pri*  too  po.sm 
'  UKNMAIUn  'P'T  100  kroner 


pell,  Mont. 

Defence  Production  Administra¬ 
tor  Manly  Fleischmann  announced 


ri.\L.\.\M  (iipirkka  i>cr  I  S  >1  »  . 
ni.XNi.K  (francs  iirr  I  S  . 

(if’inM  ANV  ( W  Ztnw*  (pri’  liMM>.  luarks 
(rHMMAN  spKiUm.VHKS  DIJM  )SI  I  I'D 


Ship  Movements  From 
Canadian  Ports 


nHSTfNATION  DAT*  VESSBL 

TO  11.H3  PORTS 

rrom  St.  John,  N.B. 

f;ii.S({0»'  net-  2i  ‘'Norweinan” 

.4vonnioiith  n«v.  21  “Movpria” 

ripblln,  IjTfrpooI  Jnn.  26  "Torr  Head” 

Hull  Dor.  27  "Baasano” 

r.IaaRPw  Dec.  27  “Cortona” 

Hull  Dec.  29  “Conauelo" 

Dublin,  Belfast  Dec.  31  "FanaiJ  Head” 

I.Wprpool  Dec.  31  “Asia”  fBi 

Aronmouth  .Tan.  .3  “Dellllan” 

I.ondon  Jan.  3  “Arabia” 

I.’pool,  Belfast  Jan.  4  “Ramore  Head" 

tilasitow  .Ian.  6  “Salacia" 

Avonmouth  Jan.  9  “Dorellan” 

Hull  .fan.  10  “Sacramento” 

From  Wcat  St.  John,  N.B. 

fxindon  Dec.  29  “Beaverglen”  (B i 

Manchester  Dec.  31  “Manch.  City"  (B> 

Newcastle,  Leith  Jan.  h  "Calrnesk”  (R) 

I.iverpool  Jan.  7  "Beaverford” 

I/indon  Jan.  7  “Beaoerlake”  (R i 

Liverpool  .Ian.  11  “Emp.  of  Canada”  (R1 

I.iverpool  .fan.  1.5  “Emp.  of  France”  (Ri 

I.ondon  Jan.  16  "Beavercove”  (Rl 

I,ondon  .fan.  20  “Beaverdell”  fRi* 

From  Halitar 

I.iverpool  Dec.  22  "Nova  Scotia”  fRi 

I.ondon  Dec.  27  ".Seaboard  Trader” 

Dublin.  Cork  Dec.  29  “Irish  Pine” 

I.ondon  Dec.  29  “Scythia” 

Bristol,  Chan.  Ports  I>eo.  3(1  "Montreal  City" 

Dublin,  Waterford  Jan.  5  “Irish  Oak” 

Newcastle,  LHth  Jan.  ,4  "Cairnesk” 

Liverpool  ,Ian.  *  “Newfoundland”  ( B  i 

(flavRow  .Tan.  6  “Salacia” 

Southampton  .fan.  8  "Samaria"’ 

Bristol.  Channel  Pts.  Jan.  10  “Eucadia” 

Fraas  TanraaTsr 

f  .K.  -Tan.  4  “Guayana”  (H)» 

r.K  Jan.  10  “RoolonKena” 

T.oiidon,  Manch’ter  Mid-Jan.  “Pacific  Stronitbold"' 

London,  I,iverpooI 

and  (rlasKow  Jan.  17  “I^akonia” 

f  .K.  .fan.  26  “Seattle”  (Ri* 

* — Alao  to  Continental  Porta  and  Scandinavia. 

(R) — Refrigerated  Space. 

TO  EUROPE 

Prom  Saint  John 

Bel*.,  Holl..  Germ*y  Jan.  S  “"Wanstead” 

From  West  St.  John,  N.B. 

W-Coast  Italv  Dec.  22  “Capo  Miseno”  Furness.  Withy 

Belgium.  Germany  Dec.  33  “Beaverbrae”  Candn.  Pacific  S.  J 

Belg..  Holl..  Germ’y  I>ec.  29  "Pring  Phillips  Willem"’  Shipping  Limited 

Relalum  Jan.  4  “Beaverburn” 

BpIb.,  Holt. .  Germ.  .Tan.  10  “Mont  Clair” 

Mediterranean  .Ian.  10  “Montcalm” 

Beld..  Holl.,  Germ.  Jan.  21  “Prins  Alexander” 

Kroas  Halifax 


operator  OB  AGBNT 


Tier 

2i 

“Norwegian” 

(.unard  Steamship  to. 

Dec. 

2i 

"Moverla" 

".unard  Steamship  Co. 

Jan. 

26 

“Torr  Head" 

McLean  Kennedy 

Dec. 

27 

“Baaaano” 

Mcl.ean  Kennedy 

Dec. 

27 

“Cortona” 

Cunard  Steamship  Co. 

Dec. 

29 

“Conauelo” 

Mcl.ean  Kennedy 

Dec. 

31 

"Fanad  Head” 

Mcl.ean  Kennedy 

Dec. 

31 

"Asia”  (B1 
“Delillan” 

Cunard  .Steamship  Co. 

.Tan. 

.3 

:unard  .Steamship  Co 

Jan. 

3 

"Arabia” 

Cunard  Steamship  Co. 

Jan. 

4 

“Ramore  Head” 

McLean  Kennedy 

.Tan. 

6 

“Salacia” 

Cunard  Steamship  Co. 

Jan. 

9 

“Dorellan” 

Cunard  Steamship  Co. 

Jan. 

N.B. 

10 

"Sacramento” 

McLean  Kennedy 

Dec. 

29 

“Beaverglen”  (Ri 
“Manch.  City”  (R> 

Candn.  Pacific  S.  S. 

Dec. 

31 

Furness.  Withy 

Jan. 

.4 

"Calrnesk”  (R) 

Fumeas,  Withy 

Jan. 

7 

"Beaverford” 

(kindn.  Pacific  S.  S 

Jan. 

7 

“Beaverlake”  (Ri 

Candn.  Pacific  S.  S. 

.Tan. 

11 

“Emp.  of  Canada”  (RI 
“Emp.  of  France”  (Ri 
"Beavercove”  (RI 

Candn.  Pacific  S.  S. 

.fan. 

1.5 

('.andn.  Pacific  S.  S. 

Jan. 

16 

Candn.  Pacific  S.  S 

.Ian. 

20 

"Beaverdell”  (Ri* 

Candn.  Pacific  S  S. 

Dec. 

22 

"Nova  Scotia”  (R( 

Furness.  Withy 

Dec. 

27 

"Seaboard  Trader" 

March  Shipping 

Dec. 

29 

“Irish  Pine” 

Shipping  Limited 

Dec. 

29 

“Scythia” 

Cunard  Steamship  Co 

IVo. 

3(1 

"Montreal  City” 

"Irish  Oak” 

Furness.  Withy 

Jan. 

5 

Shipping  Limited 

Jan. 

a 

"Calrnesk” 

Furness.  Withy 

.Tan. 

s 

“Newfoundland”  (R( 

Furneaa.  Withy 

.Ian. 

8 

"Salacia” 

Cunard  Steamship  Co. 

.Ian. 

X 

"Samaria” 

“Eucadia” 

Cunard  Steamship  Co. 

Jan. 

10 

Furness.  Withy 

.Tan. 

4 

"Guayana”  (R)* 

C.  Gardner  Johnson 

Jan. 

10 

“Boolongena” 

Empire  Shipping 

Mid-Jan. 

“Pacific  Stronghold"' 

Furness,  Withy 

Jan. 

17 

“I^akonia" 

Balfour  Guthrie  (Can.) 

.fan. 

26 

"Seattle”  (R(* 

C.  Gardner  .Tohnson 

Cunard  Steamship  Co 


Furness.  Withy 
Candn.  Pacific  S.  S. 


‘•Beaverburn” 
"Mont  Clair” 
“Montcalm” 
"Prins  Alexander” 


Candn.  Pacific  S.  S. 
Montreal  Shippinx 
Montreal  ShlpplnK 
Shipping  Limited 


THE  WINNIPEG 
STOCK  EXCHANGE 

<|rOTATIO\S  FOR  WKRK 
KNDINT.  DEC.  15th.  1»51 


<  .\nolo-CaTuln.  oils  l  td. 

Ashdown  nardw.irp,  ‘A’*  ^2.7r» 

,  Ashdown  Hardware,  “H’*  K'l.TS 
1  Dcav«*r  T.uinbfr,  Vfd.  .  2R.00 

Bpabpf  r.unib^r,  **A’‘ 

'  B^avpf  leiimbor.  Coni.  .  iii.OO  .’O  00 

Bird  Construrflon  .  r*r».00 

i  Ontral  Nor.  -Mr^ttvs.  ‘‘A'*  i.nO  O.aO 

i  Ontral  Nor.  Airwave.  **R’*  .  .  2.7>0 

=  Cdn.  Tire  Ins..  .«10  T».V.  22.00  .... 

Can.  Idnomnity.  »10  P.V. 

1  tsfl  Compagnic  rondure  de 

I  Manitoba  l.td  . .  46.00  .... 

j  Orr.  Paix'r  Bnx .  ....  . 

Crescfnt  rr<*anirr>»  Pfd  7i>.00 

Federal  Cyratn,  Com.,  12.7.>  13.2.'i 

I  Federal  Grain,  l*fd.  . .  .  22.50  2.T.25 

:  Fisher  &  Tbirpe,  “A**  .  ...  1100 

;  Fisher  A  Burpe,  “B’*  rights  3.50  .... 

!  Fisher  A  Burpe,  “B'*  .  .  .5.02  ... 

!  General  Discounts  .  7.A7  .... 

i  Great  We.st  Coal,  ...  7.7.*)  ..  . 

i  (treat  West  f>vjl,  **B”  ,  7.23 

!  Great-We.st  Idfe  .\ssce  .  37.3.00 

(  Great  W»*st  Saddlery.  Com.  18.00  Z3.00 
’  Monarch  fdfe.  10^1,  l*aid  .  148. IK) 

North  C-dii.  Mortgage  units  2.5.00 

North  Star,  ('.oin.  .  15. 60  1.3.26 

'  Beliance  Grain.  Com .  O.fiO  1.50 

.Shea's  Brewers'*  '*A’*  ....  14.60  .. 

Shea’s  Brewery.  *’B”  ...  28. (K) 

Sfivereign  I.ife,  ‘XM'c  Paid  .>8.2.^  70.00 

{ Tr.ader.s*  Bldg.  .  22.00 

(  t'nit.  (train  (irower**  '*A**  17.00  17.30 

;  Western  (train.  <'.oni . 

'  Western  (train.  l*fd.  . . 

;  Western  (grocers.  Pfd.  2S.60  .'(O.flO 

I  Western  (trot'ers.  Class  1^2, (K)  04.00 
Western  Grocers,  Coni.  42.00  11.00 

Westeel  Products  (ne^l  10. .50 

Wilson  Stationery.  Com.  .  20.00  2.'».00 

1  Wilson  MatIoner>.  Pfd  .  100.00  100.25 
!  Winnipeg  Elect.,  Pfd.  0.5.00  ... 

Winnipeg  Klei  t..  Com  38  IH>  69.00 

;  Mine*  and  Olli  — 

^  Bruce  Cons.  .O!'*..  .O'i*-* 

C.  A  E.  Corn . .  .  13.00  13. .’>0 

I  Ontral  Man.  . . 09  .10 

I  Cryderman  (».  M .  .OP4  .02 

\  Dickstone  Copper  . 04 

'  Flin  Hon  C . . 61 1.^ 

Forty-Four  . 85  l.OO 

,  (iold  ],.aUe  ..  .01  Vu  .02 

f  Great  Falls  M.  A  S .  -66 

I  (funnar  . . 26 

<  Island  I.ake  .  .  . 01 

[Marvel  Oils  03^-.  .66 

'  Packsack  . 61 .02 

Bed  Cloud  M.  A  S.  . . 02  .03 

'  lUce  I.ake  G.  M . 61  02 

!  Scuttercoml 
1  Scotia  (lol  I 

;  Security  Freehold  Pete  2.26 

I  Star  Cake  ,  .001..  ,01 

Winnipeg  Ricer  Tin  ..  OlV*  .02 


Estimate  Field  Crops 
I  Value  $1,856  Million 


- — - - i  his  readiness  to  approve  tax  relief 

justments  for  the  remainder  of  on  investments  totalling  $95,0(10,-  h:|NG  k..^S(._  nu. 

I  the  crop  year  are  taken  into  con-  ‘  decision  clears  the  way  ish.vi;i,  ipM-  i  r»')und'  . 

sideration,  this  value  may  well  for  construction  of  an  aluminum  ,  _'Tvkv%  iir^  (.-"i^  ^ 


Marix’t  (’rices  .Ma'  kel  I’rtce* 


I  .S  «  T.ti'i  (  S  *  (  I  S  f  .S.7.S 

(.68  2.9(1  :t.2.S 

BI>s'kf‘(l  \crr»uMt  "2. 9”  2..V(> 

I.!>SI1  Lsn  I.AV 

:.((",  .s.'iu 

i.7n  (  li.-,  I.I.V 

((.iMi  ;(ii.(iO  .i.'i.oo 

lt..V.  12.96  1.3.09 

".'.87  ZIO  2.29 

2..39  2..3.3 

I  \1K.  .'2J.2".’  I  MK  (.'id.lKI  l-.MK.  r.oino 
frs.  ."I.’"  1)9  frs.  t:i.'i.9()  frs.  419.00 
2.1.89  (9  99  21.99 

12.99  12,19 

".’..'<9  2  79-9  16  2.799; 

2(i,  (9  ‘r.’  ."iO  ’.'.'l.TI 

I7.t'2  11:18  14.88 

21.99  16.99  19..T8 


„  ,  .  •  •  V  '  c::ceed  the  $2,000,000,000  level  for 

Gross  value  of  principal  field  %.  .r-  .  ■  i.-  . 

I  ,  r.  .r  _  the  first  time  m  history. 


In  1951.  ba.sed  on  prices  during  the 


ated  at  $1,856,000,000.  When  ad- 


reductlon  plant  at  Kalispell  e.stiin-  '  ^•^VwAv' 
ated  to  co.st  at  least  $40,000,000.  I'.vhis  r.vN  (t)or  199  kiouDi  i 
Flei.schmann  said  his  action  was  {’JIbVi Hal  ’'pcr'l"/  esou.i.., 
dictated  by  .swelling  aluminum  si.wi  (per  19((  b.iiiisi  . 


lire  799, (Hi 
V(^i  429.99 
19.19 


n,i,.  _  .  •  .  -  —  . .  ......  1(111 1  i  iper  (99  esoucKisi  . 

ine  preliminary  estimate,  cov- j  dictated  bv  .swelling  aluminum  si.VM  (per  19((  ij.iliisi  . 

ering  20  different  crops  is  al- .  needs.  He 'reported  that  Mobiliza-  ;’VK.^FH’7peri9rk;'"n;9-,  . 

reaciy  siigiitly  above  the  1950  re- I  tion  Director  Charles  E.  Wilson  .switzkbland  (per  loo  francs 

vi.sed  total  of  $1,854,000,000.  concurred  in  the  move  M  UKKV  iper  199  lirei 

concurrea  in  ine  move  iMri;D  srvrLS  (per  vs  .«i( 

_ _  '  ”1  1,1  1\  iper  199  pe>,,sl 


2:(,(I9  .  . 

17,00  17.10 


42.09  44.00 

19, .10 

.  ".’O.OO  21.00 

.  190.00  100.25 

91.00  _ 

38(10  39.00 

OlLj  .02% 

13.00  13,10 

.09  .10 

.  01%  .02  I 


2.26 

.00). .  .01 
on*  .02 


BclX.,  Holl..  Gvrm’y  Dee.  28 

Scand.,  Baltic  Dec.  39  ‘’Krasehol 

France.  Belgium  .Ian.  1  “DomfronI 

.Scandinavia  Jan.  33  “Ttdaholn: 

From  Vanceavar 

fiontinent  Dec.  17  “WaahiniP 

Gontinent  Dec.  17  “La  Heve’ 

Mediterranean  Late  Dec.  “Strombol 

TO  EAST  AND  SOUTH  AFRICA 

Fr.m  St.  John,  NJI. 


Auxust  Bolten” 
'Kraxeholm” 
Domfronf" 
Tldaholm"’ 


Dec.  17  “Waghinxton" 
Dec.  17  “La  Heve” 
lie  Dec.  “StromboU"’ 


South  Africa  Jan.  12  "Rlcbeeck  Castle”  Cunard  Stear 

From  Vane.Bvar 

South  Africa  Dec.  24  "A  Veiscl”  Dinxwall  Cot 

South  .Africa  Dec.  29  “Hoexh  .Silverspray”  DInawall  Cotl 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

From  St.  John,  N.B. 

India  Dec.  31  "City  of  Euslbourne”  McLean  Keim 

Freaa  Vaacaavar 

Manila,  Jap..  China  Dec.  21  “Itland  Mail”  .American  Mai 

Hawaii  Dec.  32  “Hawn  Planter"’  IliiiKwall  Lott 

•South  Africa  Dec.  24  "A  Vessel”  Dinawall  Cotl 

Manila.  China.  Japan  Jan.  2  “W’ashinxton  .Mail  '  Americaii  Mn 

Manila,  Jpan.,  China  Jan.  8  “China  Mail"  .American  Ma 

Manila,  India  Jan.  9  “Iximbok”  Dinswall  Cotl 

Manila,  India,  Strts  Jan.  13  "Wcltcvredcn"’  Dlnxwali  tiotl 

Dutch  E.  Indies  Jan.  12  ”t"4istlevlllc’"  Balfour  Gulhi 

Manila,  Jap.,  China  Jan.  24  "India  Mall"  American  Ma 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  St,  John,  N3. 

Ontral  America  Dec.  30  ‘•Koriiidies”  Robert  Reforc 


March  Shlppinx 
Swedish  .American  Line 
Furness.  Withy 
»we<iish  American  Line 

Empire  Shippina 
F.mpire  Shippina 
Empire  Shlppina 


Cunard  Steamship  Co 


Dec.  24  "A  Veisel” 

Dec.  29  “Hoexh  .Silverspray” 


Dec.  31  "ttity  of  Eastbourne” 

Dec.  21  “Itland  Mail” 

Dec.  32  “Hawn  Planter"’ 

Dec.  24  "A  Vessel” 

Jan.  2  “Washington  .Mail  ' 
Jan.  8  “China  Mail" 

Jan.  9  “Iximbok’’ 

Jan.  13  “Wcltevredcn"’ 

Jan.  12  "t"4istlevlllc’" 

Jan.  24  "India  Mall" 


DinRwall  Cotts 
DInawall  Cotts 


McLean  Keiiiiedv 

American  Mall  Line 
IliiiKwall  Cotts 
DInawall  Cotts 
Americaii  Mail  Line 
American  Mall  Line 
Dinawall  Cotts 
DInawall  Cotts 
Ralfoiir  Guthrie  (Can 
American  Mail  Line 


UNLISTED  MINES 

fSaPpilsd  by  G.  B.  Letlia  *  Co.) 

Bid  Offer  Bid  Offer 

■  Abenakis  2  3  Kenbav  4  6 

'  Amal  Kirk.  6  8  L.  K.vpanse  4  6 

I  Anacon  E.  61  63  la.S'alle  3  4 

I  Annamaqiie  3%  4  %  l.aur.  Chib,  off  22 
.Adelmont  9  12  laisslc  R.I..  .3'.i  .1 

Adnor  49  41  IJoyd  Bock  o  7 

!  Bar  Ijin  10  15  Ixirie,  new  19 

Beacon  14  18  Major  4  1 

I  Brown  .McD.  8  10  Marit  Bars  17  26 

i(aimp.  Ch.  2.10  2.21  Marlin  Bird  3  3 

Carrlcona  3  3  Mctalore  7  9 

ICh.  Expl.  1.43  1.18  Nat  Malart.  .1  7 

(  Chlbmac  2  4  New  Auaur.  5  7 

I  Circle  Yet.  4  6  No.  Sullivan  .  10 

i  Cons  Chib.  13  17  Norbeau  71  81 


I  Cont.  Cop.  12  14  Norcourt 

Coliimldcre  3  4  Obalski 

Cnyiiiii  new  6  9  (ibalski.  ' 


4  Norcourt  2*^  4 
4  Obalski  "2  4 

9  (Ibalski.  "41  17  21 
3  O.  Nickel,  o.  3'.j  .V 


;  Oonrand 

0 

h 

$ 

H) 

DorK 

h 

i  -  ’  ’j 

1  Payiip 

(1 

II 

l>unford 

7 

i'ersh.  M 

11 

13 

Asbestos 

li.Od 

2  20 

Prusdor 

2 

:i 

EdroAf; 

lu 

Unejo 

a 

7 

Fleminjr 

1,". 

Haiiivlllf* 

52 

3,5 

in 

Kllcka 

2 

( 

iiand  Mul. 

8 

Klomic  (ih. 

•2A 

28 

Uaodonu 

2 

.1 

Korni.,  old 

of! 

S<'ott  (diil). 

3 

4 

Ontral  America  Dee.  30 
From  Halifax 

Havana,  Vera  Crux  Dec.  27 
South  America  Dec.  37 

Bermuda,  \A’.I.  Dec.  28 

Bahamas,  Jamaica  Jan.  2 
f  uba,  Do.  Rep.,  W.I.  .Fan.  .3 
Havana,  Vera  Cm*  .Ian,  8 
P.  Rico,  Veiiex.,  NWI  Jan.  10 
Bermuda.  W.I.  Jan.  II 

Bahamas,  Jamaica  .Ian.  1.3 
South  America  Jan.  16 

Haiti,  Jam.,  Panama  Jan.  19 
Havana,  Vera  Crux  Jan,  26 
Bermuda,  W.I.  .fan.  27 

Bahamas,  Jamaica  Jan.  28 
Pram  Vanesavar 
C.A.,  Canal,  Oribb.  Dec.  22 
C.A.,  Panama,  W-C.oast 

South  America  Dee.  27 
South  America  Dec.  27 

C. A.,  Canal.  Caribb. '  .Tan.  t 
C.  Amcrlea.  Panama  , 

AV-Coast  S.  Amcr.  .Ian.  la 
C.A..  Panama,  AA’-CoasI 

South  America  Jan.  22 
r.  A.,  Canal,  Caribb.  Jan.  "34 


Robert  Reford  Lo. 


“Danaholm”  Swedish  American  Line 

“Mormaewave"’  Montreal  SIilppliiK 

"Lady  Rodney"’  (Ri  Candn.  National  S.  S. 

"Candn.  Constructor""  Candn.  .National  S.  S.  • 

"l*olyrlver”  Saauenay  Terminals 

“Sparreholm”  Swedish  American  Line 

"A  Vessel”  Saaneniiv  l"cmilnals  Ltd. 

“Ijidy  Nelson"'  (Hi  Candn.  National  S.  S. 

"Candn.  Challenger""  (Ri  Candn.  National  S.  S. 


"Bowrlo" 

“A  Aessel” 
“Tunaholm” 

"Candn.  Cruiser"’ 
"CJindn.  Constructor"’ 

"Coastal  Nomad"’ 

"Santa  Ta*onor" 

"SI  ranger" 

"(iiiniiers  Knot” 

".Santa  Juana"’ 


Cunard  Steanisliip  Co. 
Saguenay  Terminals 
.Swedish  American  Line 
Candn.  National  S.  S. 
Candn.  National  S.  S 


C.  Gardner  Johnson 

C.  Gardner  Johnson 
Emnire  .Shipping 
C.  Gardner  Johnson 

C.  Gareinrr  Johnson 


South  America  Jan.  22  “.Santa  Elisa"  f;  Gardner  Johnson 

r.  A.,  Canal,  Caribb.  Jan.  "34  “Anchor  Hitch"’  C.  (.ardner  Johnson 

TO  PACIFIO  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  SL  John,  N.B. 

New  Zealand  Jan.  28  "City  of  Shrewsbury"’  Mtl.  Australia  N. 7..  t.in 

Australia  Jail.  30  "Port  Wyndham”  .Mil.  Australia  N.Z.  Lin 

Prom  Vaataavar 

Aii.stralla  Jan.  8  "Kookaburra”  Empire  Shipping 

NEWFOUNDLAND  SERVICE  FROM 


Mtl.  Australia  N.Z.  t.ine 
■Mtl.  Australia  N.Z.  Line 


Empire  Shipping 


Halifax 

Halifax 

Halifax 

Halifax 

W.  St.  John.  N.B 

Halifax 

St.  Johai,  N.B 

Halifax 

Halifax 

Halifax 

Halifax 

Halifax 

Halifax 

Halifax 


Dec.  17  “Belle  Isle  11” 

Dec.  18  “Fort  Avalon” 

Dec.  22  “Bedford  H” 

Dec.  22  “Nova  Scotia”  (Hi 
Dec.  24  “Fort  Humlllon” 

Dtx;.  24  "Belle  Isle  II” 

Dec.  26  “.North  Ciaislcr" 

Dec.  "37  "Fort  Haiiillloii" 

Dec.  38  "North  Coaster  ’ 

■fail.  1  "Fort  Avalon"  (lU 
Jan.  S  “Newfoundland”  (H) 
Jan.  11  "North  Coaater" 

Jan.  14  “Port  Hamilton" 

Jan.  21  “North  Coaster" 


TO  TEL-AVIV  AND  HAIFA 

Prom  Be  John.  N.B.  Jan.  9  “Akko” 


Robert  Reford  Co. 
Furiieai,  Withy 
Robert  Heford  Co. 
P'urness,  Wihy 
Kuriiess,  Withy 
Robert  Reford  Co. 
(durke  Steunndilp  Co. 
ruriiess,  AVIliy 
Clarke  .Steamship  Co. 
Furness.  WItliv 
Furness,  Withy 
Clarke  Steamship  Ia> 
Furness.  Wllliv 
Clarke  Steamship  C« 


March  Shipping 


Many  interesting  new  lines  in .  A  U.K.  firm  of  laboratory  and  I  On  th®  earnings  per  .share  for 
jewellery  and  .silverware  a  r  e  |  industrial  chemical  glassware  |  the  lateet  period  92  cents  came 

promised  for  British  Industries  !  manufacturers  has  started  quan-  |  from  operations  and  three  cents 

Fail.  1952  (Olympia  and  Earls  j  tity  production  of  a  200-litie  flask,  j  from  capital  gains,  compared  with 

Court.  London,  and  Ca.stle  Brom-  ]  believed  to  be  the  largest  of  its  .  $1.22  and  57  cenis  respectively,  a 

wich,  Birmingham,  May  8-16).  i  kind  ever  made.  [year  ago. 


1  Gleneona  6  7  Stratford  31  49 

I  Krcbert  29  33  Soiithviie  off  19 

I  Granlcduc  19  14  Sovrreign  2  .3 

i  Greenlee  4  1  Tri-Tor.  71  89 

;  in  SCO  II  13  Vnii/e  Duf.  11  13 

I  Kamlac  17  "39  Young  Da.  16  18 

;  Prudential  of  Amer. 

Buys  Pipeline  Bonds 

Toronto.  —  Announcement  is 
j  made  by  the  Prudential  Insurance 
'  Co.  of  America  that  it  has  pur¬ 
chased  more  tlian  half  of  the  out¬ 
standing  bonds  of  Trans-Mountain 
Oil  Pipe  Line  Co. 

Robert  M.  Greene,  A’ice-president 
I  in  charge  of  the  Prudential's  Can- 
'  adian  operations,  states  that 
the  company  ha.s  taken  up 
L  $.32,000,000  of  the  .  $35,000,000 
'  scries  "B  ”  4  per  cent  first  mort- 
i  gage  a,nd  collateral  trust  bond,s. 

*  payable  in  ILS.  funds.  In  addi¬ 
tion.  the  company  purchased 
j  $1,000,000  wort.li  of  the  $30,000,000 
:  is.sue  of  4  *8  per  cent,  Canadian 
pay  bonds. 

j  Sherafon  First  Half 
I  Earnings  Art  Lower 

'  New  York.  —  Net  Income  of 
!  Sheraton  Corp.  of  America  and 
!  subsidiaries  for  the  »ix  months  ' 
:  ended  October  31  amounted  to  $1,-  i 
I  453.090  or  95  cents  a  share  com¬ 
pared  with  $2,717,695  or  $1.79  a 
{  share  for  the  corresponding  period  : 
I  of  last  yeai.  It  Is  pointed  out  in  j 
connection  with  the  decline  In  in-  j 
come  from  operations  that  19  cents 
per  share  is  attributable  to  In¬ 
crease  in  federal  taxe.s.  I 

On  the  earnings  per  share  for 


lire  981.99 
Yon  405.00 
1 1 ,50 
IS  .Tf 
6.75 
Jl.lO 


i.so  I  no 

15.00  16.50 

22.00  22.02 

27.00  20.00 

(.an.  TM. 02-7 '16  I  02-11 '16 
41  50 _ 12.25 


fep.T  cf  the  mcAfm  \nia 
fruntatn  and  ir4  cream  cabi- 
nef  art  a  gUnmtng  nickel 
alloy-sanitary,  rusl-procf, 
beautiful. 


Freezing  coils  for  refrigera¬ 
tion  and  ice  cream  freezers 
are  made  of  corrosion- 
resistant  nickel  alloys. 
Nickel  allay  containers  pro¬ 
tect  the  purity  and  flavor  of 
fruits  and  syrups. 


kmdeofmeKEl 

Hundreds  of  everyday  uses  for  NicLel  Iiave  heerj 
developed  by  the  Nickel  industry  through  » 
planned  program  of  research.  Today  a  large  share  of 
Canada's  Nickel  production  is  being  diverted  from 
peacetime  uses  into  channels  for  preparedness.  So 
the  Nickel  mine  facilities,  greatly  expanded  over 
the  past  decade,  are  again  being  operated  at  peak 
rapacity.  There  is  actually  more  Nickel  now  being 
delivered  by  Canada  to  the  free  world  than  in 
any  peacetime  year. 

Camdim  Nickei  ^ 


**The  Hernoftae  vf 
ft  tiO-^atr  hctfk  fully  illiu- 
iratfJ.  ti  til  Ai*  VA/  frtf  (m 
truue'-l  to  a'  \.  n* 


^THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANAOA,  LIMITED,  25  KING  STREET. WEST,  TORONTO 


i 
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Defence  Contracts  Awarded 


manager  of  the  Bell  Telephone  Co. 
of  Canada  with  headquarters  In 
Toronto  and  his  services  have  been 
loaned  by  his  company  to  the  de¬ 
partment. 


Electronics  Divi.slon  to  succeed  A. 
H.  Zimmerman. 

Mr.  Zimmcrmari  vs  returning  to 
hi.s  duties  as  General  Production 
Manager  of  Moore  Business  Forms, 
tnc.,  Niagara  Falls,  N.Y.  His  ser¬ 
vices  were  temporarily  loaned  to 
the  department  by  his  company 
to  organize  the  Electronics  Div¬ 
ision.  * 

Mr.  Grant  is  assi.stant  general 


in  New  York  against  U.S.  dollars,  established  at  4,875  Swias  francs  |  it  had  shrunk  to  below  $36  per 
Swiss  Fri“e  Gold  Price  I  kilogram  of  fine  gold,  equi- 1  ounce  after  it  had  been  well  over 

,  ■  ,1  ,■  ,•  valent  to  U.S.  $35  per  fine  ounce. !  $37  in  June.  The  fact  that  such 

Another  move  m  the  direction;-,  ,  ‘  ,  .  a  ■ 

,  ,,  -u,  1  1  :  There  was.  of  course,  no  legal  i  an  orderly  country  as  Switzerland 

of  more  flexible  exchange  rates',  ,  ,  ,V.  ,  ,  ...  i  „  ii  .t 

,  .  o  ..  ,  j  1  4 1  trade  at  this  leyel  while  illegal  i  a’ t’-ade  in  fine  irold  at  free 

wa.s  made  b\-  Switzerland  hast!,  ....  ^  i  :  i  ..k* 

,  4t  ‘c  •  ^  4  ,  ,,  ,  I  transactions  gained  in  importance,  market  prices  no  doubt  adds  new 

week,  as  the  Swiss  Centr.al  Bank  ^  .  4,  . . . 

a  a  1  ^  aji  S5wi*5*i  n.'it  At*»'  I  \  •  v-‘ ‘ tiioii”  itCillflJKI  uiicy 

i;:™,  ifiof »  « r-,  ,„„ru«  p^co*.;  «oi<| 

i.  itinn  il  ATonetavv  aii.t  th.>  i ''I*'*’'’  beins-.’’  trading  in  of  2_  carats.  ( Fine  and  monet.vr\ 


(tkin'iniiea  rrom  page  It 


OTT.\\\.\:  —  .\  list  of  (iaTiiuliiin  firms  nwanli'd  tirw  (Irfciire  onlcis  of 
Stft.ftiKl  or  niorr  in  the  porlod  Novrmhrr  1-1.^.  rririisrd  by  llir  Driinrtmrnt  of 
ilrfenco  l’ro<lnrtlon.  sl'.ows  llinf  imrrluisrs  of  trytllrs  and  rlotliina  male  up  tip* 
largest  gnni])  of  items  on  the  list.  Some  of  ttie  l.arger  eoiitr.'U'ts  assaritrd  to 
file  textile  Industry  «er  for  serge  ami  melton  riolli  ti>  la'  nseil  in  It'e  mami- 
fartiire  of  nnlforms  and  grraieoats.  .\  million  contra, 't  for  mrlloii  idotli 

went  to  t'.ollie  Woollen  Mills.  .\i>ptcl(,n.  tint.,  nhi’e  S'l !)  million  s\  c!,t  to  Itimting- 
lion  Woolten  Mills,  llimlingdim,  P.t,)..  and  .<1  S  million  to  I'alon  Mamifaclm  l!  g 
Ik),  l.td..  Montreal,  for  both  lyprs  of  cl.Cti.  \n  order  f.>r  s.'l.T  miilio'i  tMClmling 
broadcloth,  cotton  clotti.  slieets  and  ticking  s'cnt  to  ll.mitnion  I'cstile  (,o.  l.td., 
Montreal. 

contract  for  »i>.si.(aNi  syorlli  of  wnlerpri«>f  fabric  sheets  ccjuippi-.t  "Itb 
anap  fasteners  xsas  let  to  Mtimircli  tlverall  \Iannf.ictpripg  t.o.,  W  innipeg.  this 
**poncbo''  as  it  is  ralleil  is  a  si’r^atile  tat  of  iiersonal  gear  wiiicli  can  lic  psed 
n.s  n  rain  cape  or  a  ground  siicct.  'I'sso  or  more  “pcnclios"  snappcl  togctlp’r 
can  be  nse<l  to  make  timts  of  xarioiis  sin  s. 

Order.s  idnccd  ssilh  clolbing  mamifactcrcrs  conioriscd  such  items  as  '  inC. 
kerehlefs,  men's  and  women's  stiirts.  sweat  shirts,  cans  an  i  greatcoats,  fircat- 
cxals  worth  f'J.t  million  were  orilcrcd  fr,an  Hc.l>e;istcin  llros.  l.td..  Montrral. 
and  .f2.7  million  from  1'.  liaton  (an  l.td..  I'orcnto 

I'ahric  pti-chascs  made  tiv  the  ilcpai  tnicpt  and  i'i'.cnd,‘  i  to-  tlic  mamifactiirc 
of  acrvicc  clothing  will  lie  sold  to  tiic  needle  tra,!c  ip  the  llcpartmciit. 


in  London  which  represent;;  the 
.small  relaxation  in  fisreigii  ex¬ 
change  management  a.s  expre.s- 
sion  of  faith  in  sterling.  There  i-s 
a  body  of  opinion  to  the  effect 
that  the  pound  niav  gradually 
turn  into  a  currency  with  no  fixed 
paf  rate  and  he  allowed  to  fluc¬ 
tuate  .os  the  Oar.adian  dollar  did 
since  September  30.  10,70. 

Small  though  the  leeway  of 
!  cents  with.:,  w.’.icli  the  pound 
is  allowed  to  swing  may  bo.  it  led 
to  a  revival  of  prewar  m.T'Tin 
trcd'T’".  Tl’is  also  had  the  effect 
of  cutting  Canadian  .sterling  to 
1  cxto'i:  >osc  from  the  New 
York  cross  rate:  Montreal  hanks 
could  buy  sterling  in  London  with 
Canadi.an  dollars  and  sell  stcr’iiic- 


Appointment  of  John  M.  Merri- 
mnn  a.s  first  executive  .secretary 
of  the  Textile  Technical  Federation 
of  Canada,  Is  announced  here.  He 
assumes  office  immediately. 


MEN'S  APPAREL  AGENCIES  WANTED 


Selling  organization  of  several  men  covering  Western  Canada 
from  the  Lakehead  to  Victoria  with  office.s  in  principal  cities, 
and  callin.g  on  department  stores  and  men’s  wear  stores,  are 
open  to  accept  a  nationally-known  or  well-established  line  of 
men’s  wearing  apparel. 

JAMES  LOVICK  &  COMPANY  LTD. 

British  Americon  Oil  Balldfn^.  Toronto 
634  Dominion  Squoro  Buildinq,  Montrool 


NEW  ELECmiOVIC  HEAD 


The  typu  <»f  piirchnsin^  proccilure  is  us«*«l  in  liw'  shiDhuihlin^;  ninl 

aniniuTiition  pro^riiins  niitl  in  other  ensrs.  I'hr  henjirtnirut  t'f 

l^rodiictlon  Irts  roiitrtirts  f<ir  cotiiphMt'  sitips  ns  \yrll  ciint'act*' 

<’Ompoiipnts  siirh  as  prtipiiision  Tnarhinur>  <»r  shell  ftirci’ij;s  i  r\nmplr. 

onirrs  for  coiiiplrtr  rounds  of  onununittini  nia>  l>e  placeii  with  . . N 

Idmitrd  while  orders  for  components  to  hr  incorpmotrd  in  Ihi^  ummnnili  m 
mny  he  ]>]aeed  with  other  Mippliers.  .\nmiunition  crdci’v  placetl  wi‘h  (.an.idian 
Arsenals  limited  in  the  first  two  weeks  of  N<  venihcr  lor  different  t\pes  ramnn>; 
from  rifle  and  niaeliini*  ^nin  cartritlnes  to  laiKe  ralihre  w\tn  shells,  anuninteii  to 
about  million  Imt  n  larije  !>nrl  of  this  value  would  aKo  he  iiulufletl  iti  ortiers 
for  components  placed  with  other  suppliers. 

Rome  cautitni  must  therefore  he  used  in  totalling  the  imiividual  eontraets 
on  the  list,  .\part  from  this,  cerlain  clnsst.s  of  t>rders  .are  not  s!)«'wn.  namely; 
contracts  placed  outside  C  anada,  increasing  arneinlnients  to  contracts,  contracts 
deleted  for  security  reasons  as  well  as  ord«ns  less  than  SlO.POc. 


Ottawa.  —  Announronicnt 
made  of  the  appointment  of  G.  M. 
Grant,  C.B.E.  as  director  of  the 


In  the  pprind,  XovrmbiT  I-l.',.  iinlirs  .inmimting  to  more  tlian  -'I'l  miltiim 
■were  iibnocd  with  the  Cnmidi.'iii  .kutomobile  Im’iislrx.  ()rdor>  fur  vi'liii'lis  weri’ 
SC’-U  niillimi  of  wliii'h  ^  l.ti.'U.bHO  was  aocoiinted  for  by  an  order  for  Jren,.  jdaerd 
with  Iht*  loni  Motor  (k.mpany  of  t'anada.  I'lie  I'ord  orders  were  eioifirmations 
•  if  letters  of  Intent  issued  l.afe  In  .Seiitemla  t . 


than  .;20.li(iri  base  l>een  deleted  j 


For  reasons  of  space,  orders  valued  at  li 
from  government  list.  Drders  for  J20.ii(ia  or  , 

CONTR.\CTOR  COMMODITY 


Atnirews  Wire  Works  oi  (..in.  l.td  .  Watford,  lint.  —  Kitehrnware  . 

Associated  Screen  News  l.td..  Montreal  —  Frojectors  . 

Aviation  Elcetrie  l.td,,  Montreal  —  .Aircraft  instruments . 

Avimdpo  of  Canada  l.td..  .Montreal  —  .\ircrafl  instrnmenis  . 

Kacal  A  Sons  l.til..  .Montreal  —  Iiyeinc  and  finishing  of  cloth  .... 

Barry  Casuals  Inc..  Montreal  —  Clothing . . 

Barrymore  Cloth  Co.  l.td..  I'oronto  --  Tevtiles  .  .  . 

Bates  A  Innes  l.td..  Carleton  Flace.  Ont.  —  Tevtiles  . 

W.  C.  Becker  Eiiiiipnient  Co.  Ltd..  Toronto  —  Tank  spares  ,  .... 

John  Bertrnm  A  Sons  Co.  l.td  .  Toronto  —  Machine  t'sils  . . 

Blue  Bihbon  Bedding  Co.  of  Can..  Montreal  —  .Mattresses . 

British  Bubher  Co.  l.td..  Montreal  —  Footwear . 

(tanada  Catering  Co.  Ltd..  Toronto  —  l.ateriiig  servieis  .  .. 

C.ondn.  Arsenals  l.td..  Ottawa  —  .\inmuiiitioii  . 

Candn.  Car  A  Fdry  Co.  l.td.,  Montreal — .Circraft  snares  A  prefalt  huts 

Candn.  Cellulose  Prods  Ltd..  Toronto  —  .Kutomotive  spares . 

Candn.  Converters  Co.  l.td.,  Mciitreal  —  Clothing 

Candn.  Cottons  Ltd..  Montreal  —  Textiles . 

Candn.  Falrl»anks-Morse  Co.  Ltd..  Ottawa  —  Diesel  engines  and  spares 
Candn.  Falrbanks-Morse  Co  Ltd..  Toronto  —  Industrial  euuipmeiit  . 

Ckmdn.  Carters  Rcg’d.  Montreal  —  liammix-ks . 

Candn,  CenernI  Towers  i.td..  Colt,  Ont  —  l.inoleum  . 

Candn.  Handkerchief  Co.  Ltd.,  Montreal  —  Handkerchiefs  ....... 

Candn.  Industries  Ltd..  Montreal  —  .\mmunition  and  aiiti-free/e  .... 

Candn.  Pratt  A  Whitiiev  .Mrerafl  Co.  Ltd..  Ixmgueuil — .\ircraft  parts 

(^andn.  Vlrkers  l.td  .  Montreal  —  Industrial  equipment . 

Canbri  Man’f'g  Co.  Ltd..  .Ajax.  Ont.  —  Ojeing  and  finisi'.ing  of  cloth 
Chrysler  Corp.  of  Canada.  Windsor.  Ont.  —  .Automotive  spares  . 

Cluelt  Peaboiiy  A  Co.  ot  Ci.iuada.  Kitchener,  f'nt.  —  (ilothing  . 

Collie  Woolleii  Mills  Ltd..  .Appleton,  Ont  —  Textiles  . 

Combustion  Eng.  Corii  Ltd..  .Montreal  —  Hieet  ng  equipment  .  .  ... 

(Continental  \\ OoHen  Mills  l.td..  Toronto  —  Textiles  . 

Cookshire  AA'oollen  Mills  l.td  ,  Cookshire,  (liie,  —  Hlanl  ets  . . 

Cossor  (Canada!  Ltd.,  Halifax,  N.S.  —  Electronic  equipment  . 

Devilblss  Man’f’g  Co.  Ltd..  Windsor.  Ont.  —  Paint  siiruv  booths  .... 

Oominion  Hemstitch  AVorks  Co..  Montreal  —  Handkerchiefs  . 

Dorn.  Oilcloth  &  Linoleum  Co  Ltd.,  Montreal  —  l.inoleum  . 

Dorn.  Bubher  Co.  Ltd.,  Montreal  -  Minesweepiiig  equipment  . 

IXiiii.  Textile  Co.  Ltd.,  Montreal  —  Textiles  .  . 

E.  F.  Drew  A  Co  Ltd.,  .Ajax,  Unt.  -  Cleaner^ . 

Eastern  Eieclrlcal  Supply  Co  ,  Montreal  —  Electrical  equipment  ,.  , 

T.  Eaton  Cx>.  Ltd..  Toronto  —  Clothing  .  ..  . .  .... 

Fairfield  A  Sons  Ltd.,  AA'lnnipeg.  Man.  —  Blankets  . 

Fawcett  A  Cirnnt  Ltd.,  Huntingdon.  One.  —  Textiles  . 

I'ederal  Wire  A  C.'’''!e  Co.  Ltd.,  (iuelph,  Ont.  —  Cable  . 

Firestone  Tire  A  P.ubber  Co.  of  Can.  Ltd  .  Hamilton  —  Insoles  .... 
Ford  Motor  Co.  of  (.an.  Ltd..  Windsor,  Ont.  —  H  Ion  trucks  (Jeepsi 
Fniehauf  Trailer  Co.  Ltd..  AVi  ston.  Ont.— llepair  A  overhaul  of  autoeqpt 
Oen.  Motors  Pri<ds.  of  Canada  Ltd..  Osliawa.  Ont.  —  Automotive  spares 

(ilobe  Furniture  Co.  Ltd..  AVateriix'.  Ont.  —  Furniture  .  . 

Olobe  Textile  Mills  Ltd.,  Meaford.  ont  —  Blankets  . 

B.  F.  Ctoodricb  Rubber  Co.  Ltil  .  Kitchener,  (int.  —  Aircraft  iiarts  .. 
firanby  Metal  Tubing  Co.  Ltd.,  (iranby,  (Jne  —  Furnitun 

Cross  Macliinery  A  Suiiply  Co..  Toronto  —  Mactiine  tools  _ . 

liiimmed  Pajiers  Ltd..  Brampton,  ont.  —  Packaging  niu'erials . 

(runiev  Prods  Ltd..  Toronto  —  Ranges  ..  . 

Hobart  Man'f'g  Co.  Ltd..  Tor.mto  -  Kiichni  appliances  . 

Hart  Motors  Ltd..  Dorvat  —  Overbau:  A  repair  of  industrial  . 

Holden  MaiiTg  Co.  Ltd..  Ottawa  —  Tents  .  . 

Iluntingdon  AA'oollen  Mills  Ltd  .  Huntingdon  —  Textiles . 

Ideal  I  pholstering  Co.  Ltd..  Montreal  —  Kii;-nilure  . 

Imperial  Cloth  Co.,  Kincardine.  Ont  —  Textiles  .  . 

Imperial  Spring  A  Mattress  .Mfg.  Co..  Toronto  —  .Mattress's  .  . 

Industrial  Textiles  Ltd.,  Toronto  —  .Sewing  kiis . 

Int'l  Harvester  Co.  of  Can.  Ltd.,  Ottawa  —  Mechanical  transport 
Irvin  Air  Chute  Ltd.,  Fort  Erie,  Ont.  —  Parachutes  and  accessories 
Jves  Bedding  Co.  Ltd,  Cornwall.  Ont.  —  Hosj  ital  beds  ... 

-A.  .M.  Kerr  Equipment  Ltd..  Toronto  —  .Automotive  spare."  ..  ... 

AValter  Kidde  A  Co.  of  Can.  Ltd..  Montreal  Fire  extinguishers  .... 
I«i  Confection  Fronteiiac  Enrg  ,  St.  Romaine.  Que.  —  Clothing 

l..a  Filature  de  PAbitIbi  Inc.,  Amos,  Que  —  Rlankets  . . 

Jyach  Textiles  Ltd..  Huntingdon.  Que.  —  rextlles  .  ...  . 

Etvingstnn  AVood  Man'f'g  L'd.,  fillsonbura,  ilpl  —  Packing  cases  ,. 

Mack  Trucks  of  Can.,  Toronto  —  .Automotive  spares . 

Machine  Products  Corp..  Montreal  —  l/s-kers  ..  ...... 

A.  Miller  lleg’d,  Montreal  —  Mattress  covers . . 

Miller  A  Gabbe  Ltd.  Montreal  —  Clothing  ...  ,. 

■Mine  Safety  Appliances  Co.  of  Can.  Ltd.,  'fvironto  —  Safety  equipment 

Monarch  Overall  .Mfg,  Co  Ltd,  Winnipeg  -  Ponchos  ..  . . 

Montreal  Ottons  l.td.,  Montreal  —  Dveing  ar  t  linishing  of  cloth  .... 
Murphy  Paint  Co  Ltd.,  .Montreal  —  J'aint  remover  .... 

Murphy  Paint  Co.  Ltd.,  .Montreal  —  Emmiel  .  .  . . . 

My  Ix^ird  Shirt  Mfg.  Ltd..  Montreal  —  Clotiiing  . . . 

Pall  .Mall  Specialties.  Montreal  —  Ix’a'her  goods  ..  ..  . . . 

Parker  Pen  Co.  Ltd.,  Toronto  —  .Ammunition  coiiqioiients  .  . . 

Baton  Manufacturing  Co  l.td,  Monti'-al  —  fextiles  ...  ..  .  .. 

Pik  Mills  Ltd.,  Quebec  —  Textiles  . .  . .  . 

Plume  Canada  Feather  Inc.,  I>>ngueuil  —  Pilb.ws  .  . 

Popular  Hugs  Ltd,  Huntingdon,  Que  —  lextiles  ..  . 

Bankin  Co.  Ltd.,  Montreal  —  Professional  services  .. 

Randall  A  (xi.  Ltd  .  AVlniiiprg  —  Iiisfallation  of  lieatlng  system  . 

B. C.A.  Victor  (•>.  l.td  .  Ottawa  —  Kle.-tronic  eimiinneiit . 

Regent  Knitting  .Mills  Ltd..  St.  Jerome.  (,iue.  —  Rlankets  . . 

Richardson  Hoad  Ma<  h'y  <x>.  l.td..  Saskat  .on,  Sask  —  .snow  plows  , 

Ritchie  Rpoorders  Ltd  ,  Lt.iside,  Unt  -  -  Elei  troiiic  equipment  . 

Rolls  Hovee  Montreal  Ltd..  Dorval  —  ,\ircrnlt  engine  siinres  ..  .. 

Rosi-Smith  Co  Ltd.,  Montreal  —  Target  lowing  anpaeatus  ..  . 

Royal  Metal  Mig.  Co.  Ltd.,  Galt,  Unt  F.iriiitiire  .  ,.  . . 

Royal  Trurk  A  Equipment  Co.  Montreal  —  Iruek  fianie.s  ,. 
Hubenslpln  Bioa  Ltd,  Montreal  —  Clotiiing 

.1.  H.  Ryder  Macli’y  Co.  Reg'd.  Montreal  Maeldne  tools  .v  waiehouse  e,|pt 

.7. 11.  Hjder  Alacli'y  Co.  l.td  ,  T  or'iiito— M.ichiiie  bx.ls  - -  ... 

Jkanres  A  .Allied  .Arts  In...  M.-nitreal  -  llan.llurcliiefs  .....  ... 

Snap-On  Tools  of  Cimada  Ltd,  Toronto  Hardware  ..  .  ........ 

Sperry  C,yroscope  Co  oi  f  an  ,  Mont-e.d  —  K|is:troni.-  eqnininent 
Standard  paint  A  Varnish  Co.  Ltd.,  Wiiuls.ir.  fint.  —  Enamel  .v  ttiinner 
,Vt,  George  AA  ioHen  Mills  Ltd.,  St.  Georg,.  East.  Qm,  —  lextlies 
.St.  Matirire  f  urniture  Co  l.td.,  Ville  st,  I„nirenl.  (iti..  —  1  tirnitnre  ,. 
Terry  Maih’y  Co,  Ltd  ,  M  (.luu  iit.  Qiie.  —  Generators  ..  .. 

Textile  Sales  Ltd..  Montreal  -  Textil'S  .  .  ., 

Tliompsoii  Prfels  Ltd..  St.  Catbarines.  uni  —  Aiitoniotivt  spares  ,  . 
Toilet  Laundries  l  td.  Montreal  -  Clothing  .  . 

■TurnbuH  Elevator  Co,  l.td.,  Toronto  —  In-sign  of  prot-dvrie  weapon 
Vnited  Steel  t.orp.  Ltd.  Welland.  Unt  -  Ma  bining  ol  slietls  . 
A’iceroy  Man'f'g  (  o.  Ltd.  T'lronti.  -  Safetv  equijiineiit  ..  . 

Victoria  Shirt  Ltd..  Arttialiaska.  Que.  -■  Clotiiing  . 

AValter  Motor  trucks  ot  Can  Ltd..  Uttawa  —  MH-liatdral  traiispr,rt 

AA'est  Coast  Wivillen  Mills  Ltd..  A'aneonver  —  Rlankets  . . . 

AA'est  Point  Stiortswear,  Toronto  —  filothing  . .  ... 

S.  EL  Woods  ltd.,  Hull,  uue.  —  S'sks  .  .  . . . 

■yainaska  Shirt  l.to.,  M.  Jlyaclnthe,  ijne.  -  (jlothing  . . 

CON'8TRf."TIUN'  ru.S'TRACTS  OVER  »20  rioo  .AtAsHfiKIt  RY  DU 
CONSTKLCTION  (ISalj  LIMITED,  NOVEMREU  1.1.',.  I9jl. 

Bird  Constructi-m  (o  l.td.  AViiinipeg  -  Rarraik  bb-Ks 

Dibblec  Coiistructioi,  Ltd.,  ultatva  —  Pas  ing  cotiiiioiind  at  Ploiiffc  Park 

Domitilon  Bridge  ( <>  Ltd.  Aancoiiver  —  stee]  tanks 

Elgin  Omst.  (x.,  Lt'i.,  St.  I  Ir  mas.  Unt.  .  |iin!dii,g  A  aliliilion  area 

Harris  Cxinst.  Co.  Lt.i..  AA'innipeg  —  Water  A  si  wer  stnn  inre 

Ilorton  Steel  Works  Ltd  ,  loronto  —  Barrel  tanks  .  .  .... 

Horton  Steel  Work"  l.td.,  .Montreal  Stoiage  tanks 

J.  H.  McRae  (.o,  l  td.,  Vancouver  Enla.-ge  e|i,t.  dietnliuto.n  sssteni 

J.  H.  McRae  (.o.  l.td.  A'aneonver  —  Install  iiowi  r  A  I'oiitrol  .a!,!.. 

Pearson  Cons.  <,'i.  l.td.  Winnipeg  Water  s'.. rage  reservoir  A  filter 

Plggolt  Construction  (  o  Saskatoon  -  f  onti  -il  t'  wet 

St  Ixiwreiice  (.oiitrai  t'g  i  O  l.td..  iii  lleville  — Uffie,  rs’  quarli 's  A.  stop  butt 

Sterling  Construc1lc,n  (.o.  l  td.,  Wind-or,  Unt.  _  r..idiol  lowir 

\V.  C.  Wells  Const,  (.o.  l.til  ,  Saskatoon  —  I  m  l  mixing  iilant 

AV.  C.  AA'rllv  Const.  Co  l.td  .  Saskatoon  Recreation  fa.  iliii.  s  .  . 

T,  A.  AA'ilson  Conl'g  l.t.l  ,  Uttawa— Fier  i,  distriliiiti'in  A  stre.  t  lighting 


MINERALS 


PULP  and  PAPER 


HYCRO  ELECTRIC 
POWER 


PROVINCE  OF  QUEBEC  MINERAL  PRODUCTION 


In  ■Ihe  matter  ot  newsprint  alone,  one  out 
of  every  five  pages  of  the  world's  news¬ 
papers  is  printed  on  newsprint  from 
Quebec.  Mills  and  pulpv/ood  lumbering 
operations  employed  23,000  people  in 
Quebec  in  1949,  and  the  total  payroll 
was  $71,000,000. 


The  Province  of  Quebec  finds  perhaps  its 
greatest  single  natural  resource  in  the 
rivers,  streams  and  waterfalls  of  the  St. 
Lawrence  system.  For  this  wealth  of 
waterpower,  which  is  converted  to  hydro¬ 
electric  power  selling  at  the  lowest 
average  price  in  North  America,  has 
made  possible  and  profitable  the  develop¬ 
ment  of  many  of  Quebec's  other  natural 
riches  and  has  fostered  her  unique  range 
of  industries. 


PULP  AND  PAPER 

CROSS  VAlOl  Of  fJODUCTS  IN  MIILION  OOllAIS 
1421  1941 


Whether  north,  south,  east  or  west  some 
part  of  every  section  of  La  Province  de 
Quebec  is  a  storehouse  of  minerals;  it 
may  be  lead  or  zinc  as  on  Calumet  Island; 
amber  mica  as  In  the  Gatineau  or  the 
Bergeronnes  area;  apatite  as  in  the 
Lievre  River  Basin;  titaniferous  iron  as 
found  in  large  bodies  along  the  north 
shore  of  the  St.  Lawrence;  rich  iron  ore 
beds  as  in  the  central  New  Quebec  or 
Ungava  territory;  copper  ores  as  now 
mined  in  the  Rouyn  district;  or  gold  ores 
as  produced  along  the  one-hundred-mile 
belt  of  the  Beauchastel-Rouyn-Bousquet- 
Cadillac  -  Malartic-  Dubuisson  -  Louvicourt 
section  of  western  Quebec. 


Turbines  are  now  found  at  arbouf  100  dif¬ 
ferent  rivers  in  Quebec.  Together  they 
are  capable  of  over  6,000,000  HP — more 
than  half  of  all  the  hydro-electric  capaci¬ 
ty  in  Canada  and  almost  a  twelfth  of 
the  grand  total  throughout  the  world. 

The  phenomenally  low  cost  of  power  in 
La  Province  de  Quebec  has  attracted 
industry  and  by  building  up  the  demand 
has  played  a  large  part  in  the  immense 
development  of  Quebec's  Hydro-Electric 
resources. 


MIUION 

OOllARS 


TRANSPORTATION 


T  The  industrial  and  commercial  eminence  of  the  province  of  Quebec 

rests  largely  upon  its  superb  transportation  facilities.  Ease  of  rail, 
^  ^  ^  water,  highway  and  air  communications  between  the  province  and 

the  markets  of  the  world  exercises  great  appeal  to  those  wishing 
to  establish  In  Canada. 
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Astride  the  St.  Lav/rence  River,  Quebec  stands  at  the  gateway  of 
^  I  J  I  routes,  notably  to  the  rich  markets  of  Europe,  while  land- 

ward,  Quebec  is  situated  most  favourably  to  serve  the  wealthy 
-iA  , 'tWL  ^  markets  of  the  Interior. 


BETTERS  or  INTENT  LS8LEU  IN  THE  PERIOD  VOX  EMBER  t-I'..  PJ.H 
Intmiational  Business  Mii'liiii'-v  Tx,.  l.til  roninln  —  Mi-vluinn  al  tiim-  fn/i... 

menteU,  .say.s  Dr  Barr,  by  econ¬ 
omic  uses  of  'A'ood  tailings;  by 
the  introduction  of  new  proce.s.st*s 
using  waste  products  of  mills  and 
logging  operations,  etc.  Some  .such 
ne'A'  processe.s  are  already  being 
introduced  into  H.C.  The  Koorner 
inlere.st.s,  formerly  from  Bohemia, 
already  have  brought  about  a 
mea.sure  of  economy  in  thi.s  re- 
•spect  and  mo.st  of  the  big  log¬ 
ging  and  saw  mill  companies 
have  at  lea.st  plans  on  their 
hand.s  for  the  greater  utilira'ion, 
through  chemi.slry  and  ether 
.science.';,  of  s'dch  tailings  and 
•waste  products. 


(Continued  from  page  1) 


after  most  of  tlie  worth  -  while 
spots  had  already  been  buried  in 
smoke  and  featured  by  factory 
stacks. 

Dr.  J.  Barr.  (i.S.  forest  author¬ 
ity,  recently  made  a  .statement 
Avhlch  means  a  great  daal  for 
British  Columbia.  The  province 
currently  uses  about  3 ’2  billion 
board  feet  of  lumber  a  year  in  its 
A'arious  forest  indtislrics;  and  it 
is  Dr.  Barr’s  opinion  that  there 
is  actually  about  15  billion  feet 
which  could  be  u-sed  every  year 
on  a  sustained  yield  basis.  He 
spoke  of  the  coa-st  area  alone, 
making  no  mention  of  the  inland 
resources. 

The  resources  could  be  aug-l 


La  Province  de  Quebec  offers  a  cordial  welcome  fo  indus¬ 
trialists  and  businessmen  who  contemplate  extending  their 
activities.  Write  today  for  your  free  copy  of  this  book,  80 
fully  illustrated  pages  will  give  you  an  idea  of  what  Quebec 
possesses  in  the  domains  of  industry  and  labour,  water  power, 
pulp  and  paper,  textiles,  chemicals,  transportation,  mining, 
'orcstry  and  agriculture.  Address:  Provincial  Publicity  Bureau, 
Parliament  Buildings,  Quebec  City,  Canada;  or  50  Rockefeller 
Plaza,  New  York  17,  U.S. A. 


A  new  tyjie  of  multi  spindle 
automatic  button  drilling  machine 
which  can  drill  button.s  at  the  rate 
of  30  gross  an  hour  It, a.s  recently 
been  designed  by  a  Lo'vc.xtoft 
England,  frlm. 


